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FRADERS 


INSURANCE COMPANY, 


OF CHICAGO. 


Office, Nos. 25 and 27 Chamber of Commerce, 


LA SALLE STEET, CHICAGO, ILL. 


Cash Capital, - - - 


- - - + + 248,260.12 


$500,000.00 
Surplus, 


Total Assets, - - $748,260.12 


Its capital is all invested in Registered Bonds of the United States. No other 
similar institution in the world, that we know of, has ever paid its capital in full and 
invested the same in Registered Bonds of its own government. All are welcome to examine 


the same, at the 
FIDELITY SAFE DEPOSITORY OF CHICAGO. 


We call attention to the fact that should these bonds be burned or stolen, yet the money 
value remains, and the capital of the Company would not be impaired thereby. This 
Company is but twenty months old; and by careful management and distribution of risks 
has accumulated a handsome surplus: Its assets are composed chiefly of Registered Bonds 
of the United States and loans on city railway, gas company, and National Bank stocks, 


all of which are held with a large margin above par value. 


OFFICERS: 
S. A. KENT, Preszdent. 


H. C. RANNEY, Vice-President. WM. E. ROLLO, Secretary. 


STATEMENT DECEMBER 31, 1873. 


ASSETS. 


United States Government 10-40's Registered Bonds...........-. $550,475.00 
Collateral loans, secured by National Bank stocks. -.-.-.....---------------------- 85,500.00 
Bonds and mortgages, (Chicago city real estate) ...--..-..------------------------ 30,611.10 
Bnsevest epctwed cc. cnibscicnes doce cece cece coseccse soce cccwweseenabenessaabosan 2,511.50 
Cash on Deposit in Corn Exchange National Bank. ..-. .....---.--------------+-- 24,633.21 
Cash in office of Company <.c coc. 20. 2220 ccecccecncnc secs cccccnccnccesseccecest 1,649.13 
Bills receivable for inland premiums... .-....------------- PR EOE iy aT 2,599.58 
Salvages and reclamations. .... 2... ..~ 22.2.2. cece cee cone cone ence cece coeeeesces 9,012.55 
Amount due from insurance companies for re-insurance on losses paid. .-...------- 4,852.26 
Office furniture in Company's office. .... .....-...2-.----- ---+ en en een ne noe eee eeee 2,150.00 
Amount due for fire and marine premiums in Chicago-..-......---.-------+--------- 16,842.60 
Amount net premiums due from agents. ........---- ---- -------+-+-+-------+-++- 17,423-19 

$748,260.12 


LIABILITIES. 


Losses adjusted and due....-..--- 
ee eS ee en 


smiaaenenkene, ae 
..-.----§11,650.00 
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FIRE AND FIRE-MARINE INSURANCE COMPANIES. 

NAME OF COMPANY. President, Secretary. Lecubios o ns or Aine Ly. Page 
Raviatic, WOW VOU. 5... 6u0s Kesciacess Chas D. Hartshorne..... Wm. A. Seaver. ........ 187 Broadw .) ee 241 
pe ree SS eer Ey BEE 6:5: 0:0565+oues No Agency in New York .......... 247 
po ee ere er LJ. RROMGMS.. 6.0000 eS eee - New York Agency, 173 Broadway... 262 
Alemannia, Cleveland...............-- |, Ae Fred. Buehne..........- New York Agency, Io Pine street... 247 
Amazon, Cincinnati... .........00es0e00. Gazzam Gano........... Dyron DD. West,......+++ New York Agency, 163 Broadway... 247 
PRTICR, CTRCBNO 5.5.6 co's ee cas ices BE ay MEIN occ ho Gavin wie Chas. L. Coprier......... No Agency in New York........... 253 
American Central, St. Louis............ Gta. F. FI. orenss's i he ke New York Agency, 38 Pine Street... 250 
Armenia, Pittsburgh............... .. | & & D. Thompson...... T. Brent Swearingen... | New York Agency, 66 Wall street... 243 
Atlantic and Pacific, Chicago........... Se ee errs New York Agency, 176 Broadway... 251 
OO BR eee reer ire J. H. Sprague . «»+| Ey Bee AAUMEMGTON,, «<5 «+ - New York Agency, 69 Liberty street 241 
Atlas, New Orleans.............. ...-| Wm. H. Stevenson... 5 & =e No Agency in New York...... oe 244 
Brewers and Maltsters, New York... i WW. oeemeart..... eS 0 aes Pree 243 
SD eee James M. McLean..... Edward A. Walton...... ee | ee 241 
ee Pere eee BE. ©, TeARere ........-0- a eee ee New York Agency, Io Pine street... 243 
Columbia, New York.../............+..- Alfred Douglas.........; John B. Arthur........ Pe CE vicdvsesss s+ fieedss 241 
Continental, New York..:......... ee. ee a. ee 100 and 102 Broadway............. 252 
Connecticut, Hartford.................. M. Bennett, jr...... ++) Soemeaes Ti, Burt... 6.0.0. New York Agency, 173 Broadway.. . 242 
SS See Richard C. Combes ..... Geo. W. Montgomery,. tp) ee 241 
er errr ee er SS Se eee J. W. Kinsley..... New York Agency, 139 Broadway .. 242 
Firemens Fund, San Francisco.......... Cee eee C. R. Bond... ......... New York Agency, 176 Broadway... 243 
i Se eee er J. F. Halstead ..... A  . ae ST Cine ssnccn cs vepeevys 241 
Franklin, Philadelphia................. Alfred G. Baker......... Theo. M. Reger......... New York Agency, 175 Broadway... 200 
Ere S. McClellan............ 3 eee New York Agency, 168 Broadway... 250 
Franklin, Indianapolis................. John C. Shoemaker...... 8 es eer rere New York Agency, 128 Broadway.. 244 
Franklin, New Orleans... er ey a” ere Fred. A. Johnson ....... No Agency in New York .......... 241 
Fairfield County, S. Norwalk. Ae Cs tee We. & SRanOrd, 22. es ces a. New York Agency, 176 Broadway. . 241 
German-American, New York.......... E. Oelbermann. ........ | eA: eee Bo errr eer Tr 244 
Germeem, Trie............ Sao M. Schlandecker........ j. Eichenlaub, Jr........ | New York Agency, 128 Broadway... 247 
Girard, Philadelphia.................. Thomas Craven ........| J. B. Alword............ | New York Agency, 170 Broadway.. . 245 
ie cn cne desc eae ae Geo. K. Clark.... S. P. Walker..... .-| New York Agency, 2 Cortlandt street! 252 
Franover, New York...............000c0. B. S. Walcott...........| I. Remsen Lane......... C2.) PEER re eee 243 
Hartford, Hartford.......... Geo. L. Chase .. Se | See New York Agency, 150 Broadway... 199& 247 
Home, Columbus..... ....... ON | rere SS reer CN Perr re 245 
8 ee }. W. Mereerean........ Se eee SOS RIE 6. ccd nsec dcacavawss 241 
Kansas, Leavenworth. . . eevee le A Oc. rae No Agency in New York........ 244 
Laeceeere, Semmemester...............% Joseph L. ‘Lord.. CE i ciptn sees rhe rr rere 241 
London Assurance Corporation..... Frame, Hare & Lockwood Managers...... Se Ue ar pknane oxees xe 205 
RSCOMne, BRUNICY 0655s see ee ek av Joshua Bowman.... James H. Bowman...... New York Agency, 150 Broadway... 253 
Manhattan, New York................. Andrew J. Smith........ John H. Bedell. ......... Srp NNUN ak Sara saseceesesns 244 
Mercantile, Chicago............ W. M. Brewer ..... W.S. Babcock......... New York Agency, 176 Broadway.. 249 
NS inn aca an wes io 0 noo SS ree BE. . COWS . 2.506 New York Agency, 176 Broadway..| 244 
Millville, Millville..................... ey: es No Agency in New York........... | 244 
Milwaukee Mechanics, Milwaukee...... er eee No Agency in New York .......... | 249 
Mississippi Valley, Memphis............ | oa Se ae New York Agency, Io Pine street... 245 
Nail City, Wheeling........ Bert Rey et a No Agency in New York........... 245 
Narragansett, Providence.. . Henry Harris......... Wa A. POMS... ....+.: . New York Agency, 120 Broadway. . 243 
National, Philadelphia................. Simon J. Stine... Henry R. Edmonds ..... New York Agency, Io Pine street... 244&249 
New Orleans Mutual, N.O... ........ Pe M.S re No Agency in New York........... 242 
Newtown, Newtown.................. Alfred Blaker ...... Barclay J. Smith... No Agency in New York........... 244 
New York and Yonkers, New York..... Richard L. Franklin. . John W. Simmons... IE ois striew scents cee’ 241 
OE re jo A SS. a Go eer Se RE cv cociecsunes seen 243 &251 
Northwestern National, Milwaukee...... Alexander Mitchell...... Frank. H. Whipp,....... New York Agency, 163 Broadway... 246 
ee bee 3 eee Geo, W. Lester ......... New York Agency, 176 Broadway... 245 
Pacific Mutual Marine, New York....... | John K. Meyers......... Thomas Hale........... 8, Orn ey eee 243 
PU UOMO 5 cc vicneccn cs dav racde F.S. Williams... eS | eee New York Agency, 150 Broadway .. 243&250 
Peopres, Memphis: ........ 2... .cceceee W. B. Greenlaw......... eS Eee New York Agency, 187 Broadway.. 243 
Pennsylvania, Philadelphia. . ..-| John Devereux......... Wm. G. Crowell...... New York Agency, 88 Wall Street. . 247 
NN MINED. once 5s se cman ..| Stephen Crowell. ....... Philander Shaw......... op A errr re 243 
OS & = See DW. C, Sketton,....... New York Agency, 112 Broadway... 243 
EE NR on dey cemewese ges was Web. M. Samuel........ Chas. L. Thompson..... No Agency in New York.... ...... 243 
oo ere ee Se Pe ree Wm. A. Goodman...... No Agency in New York...... 244 
Queen, Liverpool and London........... [i oe PS Ty!  chhexkdacns erawadaens PO cen uthacevenscesehiec 243 
Republic, New York . eerereres 6 ee Duncan F. Curry....... Peer Peer 2424 
Resolute, New York..*................ | John Gihon......... ie ee ee PE sp dish. anaes xs epnes 243 
ee eee | A. B. McDonald, Agent. ae aie Bh i PP a a WP OE eins he's: Rens ve Kow's ee 242 
Safeguard, Philadelphia. pee TE EE | W illiam Painter......... J SS No Agency in New York.. . ...... 237 & 244 
at. Joeeoh, St. JOSepN....... 2... ceca ee y=  ~aeereetes 8 rrr. .... New York Agency, 69 Liberty street. 246 
St. Nicholas, New York................ | Wm. Winslow.......... Bi Ss cs sors cen) Sr neh. Tkcamewenp es ob on 241 
a SO eee ye ©. BPE oe eee ee New York Agency, 52 Wall street... 251 
EE i. eee Wm. M. St. John.... SE ac ksecidovces buceesas 241 
ee ee J) See hs Bee TRONS. iio ccvss oe SR eee 241 
8. ae A. L. Soulard........ J. K. Van Rensselear ... 155 Broadway..... Lcd i cinecd 4.40 anallielee 241 
Springfield, Springfield, Mass.......... Edward Freeman... Sanford J. Hall.......... New York Agency, 177 Broadway... 247 
Sunbury, Sunbury .................00% David Waldron. . C. A. Reimensnyder. . No Agency in New York .......... 241 
Tradesmens, New York................ SS eer a eae ee rere 241 
Watertown, Watertown.... ........... Norris Winslow. Jesse M. Adams........ No Agency in New York........... 241 
Westchester, New York................ Geo. J. Penfield. ...... Geo. R. Crawford....... Y COUPEE WN oo eee ee 241 
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LIFE AND TRUST AND LIFE AND ACCIDENT INSURANCE COMPANIES. 
NAME OF COMPANY. Prestdent. Secretary. Location of Office or Agency. Page. 
PP RE sc cbachaane. ener ep aed PAS Serer re Bh , Big Res kn eeseaes New York Agency, 165 Broadway... 256 
Alliance, Leavenworth................. NH. D. Machay.......... ee ee New York Agency, 58 Reade Street.) 254 
American, Philadelphia................ | George W. Hill......... John S. Wilson......... No Agency in New York. ......... 239 
PEG, DUO VOTE iia oc ccc SSE eee +s] ee LP eee W. R. Fluharty........ | Broadway and Eighth Street........ 239 
Atlantic Mutual, Albany........... Robert H. Pruyn.. Walter Brown....... ..| New York Agency, 167 Broadway... 238 
ND ET er errr Thos. F. Plunkett... James W. Hull......... | New York Agency, 271 Broadway... 257 
Brooklyn, New York .............. | Christian W. Bouck . % 29 5 eee Bf Frere ere 238 
Charter Oak, Hartford............ A Cc. eee Halsey Stevens..........| New York Agency, 161 Broadw ay... 239 
Cy NO on odo ews cased te. eee SS eee No Agency in New York........... 256 


Connecticut Mutual, Hartford .......... | James Goodwin......... Jacob L. Greene......... 





Connecticut General, Hartford......... | &. W. Pavsens..........  * ee No Agency in New York........... 238 
Continental, New York ................ | Sater W. Peeet.........0.) Fe Be Ms se cccsccees 24, 26 and 28 Nassau street......... 260 
Covenant Mutual, St. Louis........... | Edward Wilkerson...... (2 sea No Agency in New York........... 239 
Globe Mutual, New York.............. Pliny Freeman.......... | James M. Freeman...... 258, 259 and 260 Broadway......... 255 
Guardian Mutual, New York...... Andrew W. Gill........ Lucius McAdam... SOE TOE sj csecestetesenees 238&254 
a en eee _ Wareham Griswold..... | James P. Taylor......... New York Agency, 261 Broadway... 255 
Homeopathic, New York.............. D. D. T. Marshall.......; Frank B. Mayhew.. C58 IN 6 oie han 0 5 Rs HRS 238 
Knickerbocker, New York............. Charies Stanton... | Geo. F. Sniffen.......... a ee eee eee 261 
Life Association of America, St. Louis.... H. W. Hough...... | 5, SRG cewece (snes Branch office, 92 Broadw Miccw waive 259 
Louisiana Equitable, New Orleans... .... Samuel M. Todd | Wm. Henderson........ No Agency in New York........... 238 
Manhattan, New York. :............... Henry Stokes........... ee ae 156 and 158 Broadway............. 254 
Massachusetts Mutual, Springfield....... EB. W. Bend....... | Avery J. Smith.......... New York Agency, 243 Broadway .. 258 
Merchants, New York..............;. ' B. F. Beekman ......... James A. Taber......... ar ees rt Ae 238 
Metropolitan, New York............... Joseph F. Knapp........ | Pe Bie GED nv c ce cnes CO eae ee 255 
Missouri Valley, Leavenworth......... D. M. Swan....... 2 reer New York Agency, 176 Broadway .. 238&239 
8 Ee eer ic Bs ss nee ye pe vs BS ft" See No Agency in New York........... 238 
Mutual Benefit, Newark... ........... Lewis C. Grover ........| Edward A. Strong....... New York Agency, 137 Broadway..| 254 
Mutual, HOW WOM. 6 os cdecec ceed once FE. So WA i oss | John M. Stuart.......... eer ee ee 199 
New England Mutual, Boston.......... Benj. F. Stevens......... | Jos. M. Gibbens......... New York Agency, 110 Broadway... 238 
New Jersey Mutual, Newark............ J. H. Stedwell.......... | C. H. Brinkerhoff... .... New York Office, 180 Broadway... . 257 
New Yor Mew VOR i ecie  o PEON NEN, Sas nas) cxscedduead tas anes neus 346 and 348 Broadway.... ........ 262 
North America, New York............. N. D. Morgan . «0.6. .«. | Henry C. Morgan....... 3 hed Sr are 239 
Northwestern Mutual, Milwaukee...¢... eS eee Willard Merrill......... New York Agency, 160 Fulton street. 241 
Pacific Mutual, Sacramento............ Lelan Stanford... . Joseph Crackbon........ No Agency in New York........... 259 
Penn Mutual, Philadelphia............. is BOOS os os ap ce bk vn | Henry Austie........... New York Agency, 696 Broadway. . 238 
Phoenix Mutual, Hartford.......... E. Fessenden.......... a5 eee New Yerk Agency, 153 Broadway... 260 
Piedmont and Arlington, Richmond... .. W. C. Carrington....... D. J. Hartsook.. . ..... New York Agency, 160 Fulton street 258 
Provident (Life and Trust) Philadelphia. S. R. Shipley........... 8 rer New York Agency, 409 Broadway... 258 
iy a ee ee re SS ee | J. F. Collins....... New York Agency, 409 Broadway... 241 
Safety Deposit, Chicago........ ...... Stewart Marks.......... | Chas. Langmuir........ No Agency in New York........... | 254 
Sendtity, Tew VE oie si ec dss Robert L. Case......... | Isaac H. Allen........ ke errr | 256 
Pe. SN Oe RAs ce cevwcvsesssnnen James B. Eads....... a Sh, Wx SIRs se ncscccne No Agency in New York... . 261 
Southern, Memphiis..... ...... 02. s0c0cs. SE } OE TI cattno'e aches ave ak an Agency in New York........... 254 
Southern Mutual, Louisville.... ....... Br: SEs. 2s cdens .| L. T. Thustin..... ..... No Agency in New York...... | 239 
SOM, SF, 85 oa Sin 2a 0k Shnwcens C. Knobelsdorff...... .. | W. Heinemann......... | New York Agency, 81 E. Broadway 239 
United States, New York............... John E. DeWitt .... ...| Charles E. Pease........ 261 Broadway... .........+.e000: 255 
Union Central, Cincinnati... .......... John Cochnower.........| N. W. Harris........... No Agency in New York......... 242a 
Union Mutual, Boston........ Henry Crocker.......... te Se ee New York Agency, I51 Broadway... 259 
Universal, New York............. Wm. Walker... .......] | J. H. meee? Weset ite «ney 860 BVORGWAY, voce sede owiidecds.'se 208 
Washington, New York................ —— Cette... | Wapato ick Gai 155 obits die oe Hawes ere Vibedees | 259 
AGENCTES. 

Page. Page. Page. 
Alliger Brothers, New York....... ......242! Farmer, George T., & Co., Chicago.......242 Rollins, C.-E., Philadelphia............... 241 
oe ee ee 241 | Freeman, L., Philadelphia... ............ 241 Skeels & Boughton, ie» AR eee 243 
Brown, H. H., a eee ..242 Goodwin & Pasco, Chicago............... 245 Standart, C. W., & Co.. New York ....... 246 
Cheppu, Bucher & Co. Mew Works. 0:05 247 , Mobile Underwriters, Mobile............. 241 Tiffany, H. S. & Co., Chicago........... 247 
Ceres Coe, ©, Cs chan si seo 3 242 | Prindle, H., New York................. .241 Underwriters Agency, New York......... 249 
Cunningham, W. H., & Co., Chicago. ....243| Prominent Agents...................... 242a Walker & Lowell, Chicago............... 247 

MISCELLANEOUS. 

Page. | Page. Page. 
American Classification of Fire Risks..... 250 | Insurance Books and Office Supplies. . .240 The Spectator Canvassing Documents......238 
Babcock Fire Extinguisher. ............ a Principles and Practice of Fire Underwriting. 252 The Spectator Standard Surveys.... ..... 247 
Improved Expiration Register... .. .245 | Principles and Practice of Life Insurance. . oe: The Spectator Insurance Charts for 1874. 248 
Insurance Cyclopedia..... ...........-. dba fg ee ee ee Oe ay ee ee - +2256 
Ivison, Blakeman, Taylor & Co., New York, 244 | Rowell, Geo. P. & Co............2020000 244 | Wvnkoop & Hallenbeck ............ 239 

| The er re te et 207 | 


New York Agency, 192 Broadway... '206& 257 
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LIFE INSURANCE WORKS 





: Published and for Sale at The Spectator Offices. 


The Life Agent’s Canvassing Coupons. 
A book of memorandum blanks for facilitating the work of the Solicitor. A complete 
analysis of the cheapness of Life Insurance. Very useful. Price, 50 cents per copy, 
per 100 copies, $40. 


Practicat Hints to Life Agents. 
Designed for educating young Agents and Solicitors, and shows how to make anagency | 
successful and profitable, Paper, two colors, 32 pp. 25 cents per copy, $20 per 100, | 
$150 per 1,000, | 

The Life Agent’s Pocket Policy Register 
And Memoranda for names and addresses of Policyholders and Agency Cash Account. 
A useful pocket blank-book for Solicitors. Fifty cents per copy, $35 per 100. 


The Insurance Cyclopedia. 

By Cornetius Watrorp, F.S.S., F. 1. A., author of ‘* The Insurance Guide and 
and-Book,”’ Issued in parts—about 40 parts completing the series. Price, $1 per 

part. 

Life Insurance in 1873. 
Being a Summary and Analysis of the accounts of the Life Insurance Companies of 
Great Britain and Ireland. By T. B. Spracue, M. A., Vice-President of the Institute 
of Actuaries, PartI. Just published. Price 75 cents, 


On the Medical Selection of Lives for Assurance. 
By the late eminent Wiitiam Brinton, M.D. A work justly esteemed in England 
by the profession. Foolscap. 8vocloth. $1.50. 


The Liquidation of an Insolvent Life Ojjice. 
Bunyon. 75 cents. 

The British Government Annuity Tables. 
By JarpinE Henry ; copies and prospectus of which may be seen at our offices, This 
great work contains Joint Lire Tastes, which make it invaluable for reference by 
American Actuaries. Price $42. 


The Insurance Register. 
Containing, with other information, a record of the yearly progress and present finan- 
cial position of the British Life Insurance Companies. By Wma, Wuirte, F.S.S., 
A valuable reference work. Price $x. 


Lhe Arithmometer. 
A wonderful Automatic Calculator. The mechanism of the “ Arithmometer”’ is | 
simple, strong, and of convenient size. An example of what it can do is afforded by | 
the statement that it can effect the multiplication of 8 figures in 14 seconds; thatit | 
can divide 16 figures by 8 figures in 24 seconds; and that in 1% :ninutes it can extract 
the cube root of a number having 16 figures, and prove the sum besides. Price $150, 


The Principles and Practice of Life Insurance. 
With valuable Tables for reference. A complete Arithmetical explanation of the com- 
putations involved in the science of Life Contingencies. By NATHAN Witiey, Per 
copy, $2.00. 

Medical Examinations for Life Insurance. 
Sixth edition, with extensive reviews and additions, including a valuable introductory 
chapter and appendix. By J. ApAms ALLEN, M. D., LL, D., Professor of the Prin- 

‘~ ciples and Practice of Medicine in Rush Medical College. The standard work on 

Medical Examinations, Used by thirty-seven Life Insurance Companies. 1 vol. 
tzmo, 180 pp., cloth, $2.00. 


The Policyholders’ Pocket Index. 
Showing the condition and standing of all the principal Life Insurance Companies in 
the United States. Issued annually Pocket pamphlet, r2 pp. Single copies, 25 
cents ; per 100, $10. ; per 1,000, $60. 


The Massachusetts and New York Life Insurance Reports, 
Official edition New York Report, $2; official edition Massachusetts Report, $1.50. 


The Life Insurance Policy Register and Agency Record 
of Premium Collections. 


) For use of Life Insurance Companies and Agents. An entirely new and invaluable 
method of registering premium collection and expiration accounts. Good for five 
years. Per copy, $2. 

The Law of Life Insurance. 
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TWENTY-EIGHTH ANNUAL STATEMENT 


OF THE 


CONNECTICUT MUTUAL 








—LIFE— 








INSURANCE COMPANY, 











OF HARTFORD, CONN. 


NET ASSETS, January 1, 1873, - - - - 


RECEIVED IN 1873: 


For Premiums, - - - - $7,631,537.60 
For Interest and Rent, - - - - 2,230,182.39 
$9,861,719.99 


$43,541,381.68 





DISBURSED IN 1873. 


To POLICY-HOLDERS: 


For Claims by death and 
matured Endowments, $2,379,056.17 

Surplus returned to Pol- 
icy-holders, - 

Lapsed and surrendered 
Policies, - . 


3,107,009.43 


784,409.10 
—————_ $6,270,474.70 


EXPENSES: 


Commissions to Agents, $572,912.48 
Salaries of Officers, 
Clerks, and all others 


employed on Salary, 66,469.18 
Medical examiners’ fees, 14,518.00 
Printing, Stationery, Ad- 
vertising, Postage, Ex- 
change, etc., - 98,425.51 
——_—__-— 752,325.17 
TAXES, and Profit and Loss, - - 251,779.61 


7:274,579.48 
$36,266,802.20 








BALANCE, NET ASSETS, December 31, - - 


$33,679,661 .69 


SCHEDULE OF ASSETS: 


Loans upon Real Estate, first lien, - - - - 
Loans upon stocks and bonds, - - - - - 
Premium notes on Policies in force, . - . 
Cost of Real Estate owned by the Company, - - 
Cost of United States Registered Bonds, - - 
Cost of State Bonds, - - - - - - - 
Cost of City Bonds, - - ~ - - - 
Cost of Bank Stock, - - - - - - - 
Cost of Railroad Stock, - - - - - . 
Cash in bank, at interest, - - - - - - 
Cash in Company’s office, - - - - - 
Balance due from agents, secured, - - ~ - 


$21,178,605.33 
303,572.61 
7,959,611.62 
1,347,227.83 
1,630,836.80 
613,900.co 
1,761,695.00 
80,205.00 
26,000.00 
1,294, 301.34 
11,179.62 
59,667.05 


$36,266,802.20 





ADD: 
Interest accrued and due, - - - $ 
Market value of stocks and bonds over 
cost, - - - - - - 
Net premiums in course of collection, 
Net deferred quarterly and semi-annual 
premiums, - - - - - 


= 


,108,731.92 


263,820.97 
9,970.28 


30,898.70 
ee 1,413,421.87 
Gross ASSETS, December 31, 1873, . - - $37,680,224.07 
LIABILITIES: 
Amount required to re-insure all out- 
standing Policies, net, assuming 
4 per cent interest, - - - - $32,468,734.00 
All other liabilities, - - - 1,148,084.78 
-——_———_—\—. $33,616,818.78 


$4,063,405.29 











SURPLUS, December 31, 1873, - - - - 
Increase of Assets during 1873, - - - - $2,744,082.94 
Ratio of expense of management to receipts in 1873, - 7.62 per cent. 
Policies in force, Dec. 31, 1873, 63,550, insuring - $181,802,730.00 


JAMES GOODWIN, President. 


JACOB L. GREENE, Secretary. 
JOHN M, TAYLOR, Ass’t Sec’y. 
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INSURANCE AGENTS 





LOCATED IN SMALL TOWNS 


—— AND—— 


TRAVELING IN 


THE COUNTRY, 


ATTENTION. 


UNRIVALLED INDUCEMENTS 


To Subscribers. 


A MAGNIFICENT CHROMO! 


Facu YEARLY SUBSCRIBER TO 


THE WEEKLY GRAPHIC 


WILL RECEIVE THE 


MaGniric—eNnT Curomo Picture, 


ENTITLED 


“THE GUARDIAN ANGEL,” 


The Largest and Most Elegant Work of Art 
ever offered as a Premium to a News- 
paper Subscriber. 


This Chromo has been prepared exclusively for 
subscribers to THe Weekty Grapuic, and is not and 
CANNOT BE OBTAINED AT ANY OF THE PICTURE STORES. 
Its production has occupied months of time and cost 
several thousand dollars. Art connoisseurs who have 
seen it pronounce it to be one of the most beautiful 
United 


and: artistic chromos ever exhibited in the 
States. 


AGENTS WANTED 
EVERYWHERE 


To canvass for THe Werkty GrapHic. 
Rates for large Clubs, together with the Unique and 
Attractive Features of the Paper itself, and the Incom- 


Our Special 


parable Beauty of our Premium Chromo, are sufficient 
inducements to enable Energetic and Vigorous Agents 
to secure, on the average, over One Hundred Subscrib- 


ers Daily. 

Now tis the Time to Begin, when People are 
dropping thetr Subscriptions to other papers. 

TERMS. 

One Copy, -. . - - - $2.60 
Five Copies, - - - - - 12.00 
Ten Copies, - - - - - 22.00 
Thirty Copies, - - - - - 63.00 
Fifty Copies, - - - - - 100.00 


Tee Specimen Copies of the paper, and Circu- 
lars giving terms to Agents, sent Free on appli- 
cation. 


THE GRAPHIC COMPANY, 


PUBLISHERS, 


Nos. 39-41 Park Place, New York City. 
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STATEMENT OF THE 





LIhh’ INSURANCH COMPAN Y, 


UNTVERSAL 


NEW YORK, 


FANUARY 1, 1874. 


RECEIPTS IN 1873. 


$715,937.35 
63,300.14 


For Premiums, - _ s: 
For Interest, &c,  - - ~ a 





Total Receipts, - - - j 


DISBURSEMENTS IN 1873. 


For Death Claims; - - - $231,826.75 


For Surrendered Policies, - - 144,208.77 
For Re-Insurance and Dividends, - - 28,743.66 
For Office Furniture and Commuted Annuities, 21,440.94 
For Taxes, - - - - - 15,618.64 
For Expenses of Management, - 202,679.51 


Increase in Net Assets in 1873, - - 


Number of Policies issued during 1873, 
Amount of ° - _ ' 


3779,237-49 


$644,518.27 


$134,719.22 


Amount of Policies in force January 1, 1874, net, ~ 


HENRY J. FURBER, Vice-President. 
GEORGE L. MONTAGUE, Actuary. 





United States Bonds, - : = 


ASSETS—January 1, 1874. 
$232,500.00 





OFFICERS: 


WILLIAM WALKER, President. 


JOHN H. BEWLEY, Secretary. 
EDW. W. LAMBERT, 4. D., Medical Examiner. 





Brooklyn City Bonds, - - - 26,000.00 
State Bonds, ~- - - - 21,500.00 
Cash on hand and in Bank, - - 111,497.84 
Deferred and Unpaid Premiums, - 150,627.05 
Loans on Bond and Mortgage (first liens), 229,991.51 
Loans on Policies, - - - 339,207.90 
Loans amply secured, - - - 42,648.99 
Accrued interest and Re-Insurance,_ - 26,809.42 
Real Estate, Ledger Balances, Furniture, &c., 65,610.23 - 
—————  $1,246,392.94 
LIABILITIES. 
Re-Insurance Reserve (New York Depart- 
ment Valuation), - - - $886,917.00 
Unpaid Death Claims, - - - 26,000.00 
- —— $912,917.00 
| Surplus, - f : i $333,475-94 
. : - : . 2,938 
- - - - - - $ 9,248.031 
. - - - - - 18,322,637 
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ONE ADVANTAGE OF LIFE INSURANCE NOT 
YET UTILIZED. 
II. 


CONTINUING our observations on this topic, we may now turn our 
attention to another class of persons calling upon the hand of charity 
for help as often as the winter returns. This class can hardly be 
charged with downright indolence, or total indifference as to how they 
shall secure the means of support when work ceases or becomes scarce. 
With them, the great fault is, that they have no habits of economy ; 
and this arises, in ninety-nine cases out of a hundred, from the fact that 
in their early training, no attention whatever was given to the cultiva- 
tion of such habits. Their parents never impressed the idea upon their 
young minds of the importance of economy; never talked abgut the 
necessity and advantages of growing up to manhood and womanhood, 
with such habits acquired as would, under ordinary circumstances, lay 
something away for to-morrow. , 

Their training has been such, that they are now as indifferent about 
the future as they are listless about the present. They have none of 
that manly anxiety about the future which arouses and calls all their 
energies into lively exercise ; they can see no condition of things which 
they need to fear, and no bright prospects for which to hope ; they have 
not learned the true interpretation of the injunction: “ Take no thought 
for the morrow.” When they read: “ sufficient unto the day is the evil 
thereof,” they add, ‘‘and sufficient unto the day is the good thereof.” 
Their philosophy is as much at fault as their practice, while both are to 
a very great extent the results of a false training, or no training at all. 
Efforts to inspire them with manly ambition have been neglected ; now 
they are insensible to all the enjoyments that are experienced in the 
exercise of frugality. Worse than all this, many of them have reached 
an age at which it is exceedingly difficult to overcome this ihsensibility, 
and substitute in its place a desire and relish for such enjoyments. 

The absence of such desire and relish is the chief, present, existing 
cause of their improvidence. The satisfaction that a rational man 
has in the simple act of laying something by for the future is a more 
powerful inducement to the exercise of economy than a mere sense of 
duty, or a feeling that savings from the past may become very useful, if 
not necessary in the future. Take from men all relish for saving and 
the enjoyments in saving, and require them to husband their earnings, 
because this is their duty, and you remove from them the most effective 
motives for exercising prudent economy. But a relish for, and enjoy- 
ment in exercising this economy, are to a large extent the fruits of 
early education. No doubt, a very large number of the class 
whose case we are considering were in their younger days capable of 
receiving such education. But the opportunity was neglected and all 
its advantages lost—lost to the individual, the community, and to the 
whole country. 

But one asks what have such questions to do with the business of in- 
surance? Why does an insurance journal wander into the science of 
metaphysics for the purpose of advancing the interests of institutions 
employed in commercial transactions, or, if you prefer it, engaged in 
buying risks on life and property, and selling protection against losses ? 

We answer, that our reason for this is to get all the advantages out of 
these institutions possible. We look upon them not only as wise 
arrangements for equalizing losses, thus making sure provision for the 
dependent, but as capable of being so conducted as to greatly mitigate 
the evils our country is constantly experiencing on account of the habits 
of mind and of life we have attempted to set forth. We do this 
under the full conviction that these institutions may be used for this 
purpose without in the slightest degree infringing upon the legitimate 
object for which they were established, or without in any way diverting 
them from that object. Our scheme may be in advance of the age—it 


economising all our resources. 





may be surrounded by difficulties sufficient to deter us from all at- 
tempts to reduce it to practice, but this can only be determined by a 
full and fair discussion of the subject. 

The evils which we have attempted to set forth are, no doubt, on the 
increase so far as the particular class to which we have referred to are 
concerned, while the present style of living, and the extravagant 
fashions of the day are shocking even the class which may add to the 
burdens which charity has now to bear. 

This shows that the demand for some powerful, counteracting influ- 
ence is on the increase ; that without some effective agency which will 
reduce, or at least check the growing evil, the time is no doubt coming 
when our country will be fall of paupers and the burden of providing 
for them as great as it isin some foreign lands. The intelligent reader 
has some idea of the difficulties experienced amongst other nations in 
meeting this subject ; difficulties with which not only the philanthropist 
butthe ablest statesmen have wrestled. And yet with all their com- 
bined wisdom and efforts, the evil is not suppressed, perhaps only 
siightly checked, soon to revive in all its appalling forms if these efforts 
should be relaxed. 

That condition of things which leads the people to demand of the gov- 
ernment employment when the government has no employment to give ; 
and to follow up this demand with bread riots and all their fearful conse- 
quences, are things not to be contemplated with cold indifference by a 
people who have not reached this stage of poverty. Not only the past 
history and present condition of other countries, but that of our own, at 
this day, all foretell our future if some powerful effort is not made to 
arrest the growing tendency to improvidence and reliance upon chari- 
ties for support. Human nature and its tendencies are very much the 
same in our own country as in others, under similar training. The 
whole race of man is governed by much the same feelings and commits 
much the same errors when left without that education which calls 
into exercise its best judgment and highest impulses. But with an 
education practical in its results, inspiring the individual with a spirit of 
self-reliance, and encouraging and strengthening that spirit by the 
allied interests and efforts of one great brotherhood, his errant and im- 
provident disposition gives place to prudence and frugality, and these 
are followed by habits of industry andeconomy. In this way, so far as 
these influences can be brought to bear upon that class, or classes of 
people whose mental and physical imbecility, or indolent aud improvi- 
dent habits render them objects of charity, or make them a terror to 
society, the public may be relieved of these burdens. 


Any degree of relief that can be had at a reasonable expense, is 
worth all it costs ; and if we can point to institutions conducted for 
mere business purposes, with no other object in view but legitimate 
business, and that based upon scientific principle, and yet which may be 
used as great educational institutions, by which these evils may be 
removed, or checked, who is not ready to use them for this purpose, 
and derive from them a two-fold advantage ? The first advantage is 
protection against losses; the second would be, education, salutary in 
the direction we have designated. If we are not sadly mistaken, 
the importance of the second is equal to that of the first. And again, 
if we are mistaken. business institutions may be so conducted as to 
become educational, and in no way whatever interfere with purposes 
for which they were originally established. 

But if these statements are admitted to be correct and our theory to 
be practicable, and we neglect to use these institutions for educa- 
tional purposes we fail to exercise that economy we would recommend 
to others. When we look at the present and prospective condition of 
our whole country and remember how closely individual interests.and 
prosperity are united with the interests and prosperity of all, and how all 
these act and react upon ohe another, we see at once the importance of 
When we say all our resources, 
we mean such as may be found in the individual, the community, or 
the whole people taken asa unit. It is a law of divine government, or 
of nature, if you please, operating not only in the visible church, but in 
the great body politic, that: “ Whether one member suffer all the 
members suffer with it, or one member be honored all the members 
rejoice with it.” ”q 
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There is a very important sense in which interests are the property 
of individuals exclusively, and yet in an equally important sense these 
same interests belong to and are enjoyed by all. Nor can we, with 
impunity ignore the existence of these principles nor neglect the duties 
they enjoin. If we refuse to act we cannot escape the penalty. The 
penalty is as certain to follow the neglect of duties and of privileges, as 
rewards to follow the performance of duties and acceptance of privi- 
leges. Labor, effort, duty is the prize of all that is desirable in civilized 
life. Dispense with these and all the blessing of civilization vanishes 
at once. 

At this point we may say that we do not think the remedy we pro- 
pose to apply would completely relieve society of the burdens the 
classes of persons we are now considering, impose upon it. Nor do we 
think any remedy can be devised which would accomplish such a de- 
sirable object. All we can reasonably hope for is, to check the 
increase of the burdens, or at most reduce their weight by reducing the 
relative numhers of those who will not earn their bread by the sweat 
of the face, or who fail to provide for themselves, because they have 
never acquired habits of economy—never been taught to seek the en- 
joyments incident to the exercise of frugality and industry. Parents 
are, no doubt, the proper persons to train their children up to 
habits of economy and to inspire them with a spirit of self-reliance. 
If they have neglected this duty the public, in self defence, must 
undertake the work and carry it forward as fast and as far as the 
nature of the subject will admit; and in doing this every available 
appliance must be called into requisition. In this way, though each 
appliance may accomplish but little the aggregate results are like the 
fabled rods. In one rod there is weakness, in many there is strength. 

To show what may be done by united efforts in very unpromising 
fields we may direct attention to what is known as The Peoples Banks 
of Germany. These banks are formed by and belong to the working- 
men of that country. In 1859 there were eighty such banks in existence, 
with a membership of 18,769. In 1869 the number of banks was 735 
with a membership of 304,772. ©n the credit that they had estab- 
lished by their prudence and economy they were able to, and did 
borrow capital from $750,000 to $32,500,000. Each member is en- 
titled to hold one share only, worth about $7.50, which may be paid in 
monthly instalments as low as 12'2 cents. Now, if workingmen, at the 
wages paid in Germany can, by exercising prudence and economy, 
create for themselves a credit upon which they can borrow $32,500,000, 
what might the same class of men do in America? How far would 
such ability to borrow money go to relieve our country of the burdens 
imposed upon it by the destitute? And again, to what extent would 
all this have a salutary influence upon improvident men and 
women ? 

This lower class would see how easy it would be for them to rise up 
to the same plane. In thousands of instances the effect upon their 
minds would develop itself in manly efforts, to be followed by com- 
plete success in reaching that plane. Flow many would have scouted 
the idea of workingmen in Germany, or other European countries 
becoming bankers, and being able to give sufficient securities on millions 
of borrowed capital? But the problem has been worked out tothe 
entire satisfaction of moneylenders and to the great advantage of those 
who had enough energy and prudence to work up the securities and 
offer them in the market. But we must defer the application of these 
remarks. There is a lesson here full of instruction, and we would do 
well to study it carefully. 





STATE AND MUNICIPAL FIRE INSURANCE. 


A RESULT of the ignorance that prevails among our legislators of the 
fundamental principles and the practice of fire insurance,is the tendency 
those persons exhibit to fali under the influenca of pretentious theorists, 
A large part.of the bad legislation with which the business is so sorely 
afflicted may be attributed to this perversity, which regards with suspi- 
cion the advice of experts, and sees wisdom in the illusions of vision- 
aries. It is only by a constant watchfulness of legislatures that those 





who have the best interests of insurance at heart are able to pre- 
vent the adoption of schemes which would ruin tu as a business. 
Such a scheme is the one that Commissioner Clarke has just been called 
upon to put down with the force of facts and logic in Massachusetts. 
Insurance by the state or municipality is a favorite hobby with many 
theorists. Commissioner Clarke is not the first in America who has 
found it necessary to oppose it. It has appeared in legislatures for 
years past, and in some instances it has been put into operation in one 
form or another. Not longer ago than last year Ex-Governor Wise, of 
Virginia, was urging the measure before the legislature of that state. 
At the same time a publicist of such extended and reputable fame as 
the Hon. Amasa Walker of Massachusetts was, to the surprise of those 
in the insurance profession who had long respected his abilities, writ- 
ing letters advocating a similar project, and more than one of our 
governors have been bedeviled with the idea that government insurance 
was the true solution of all the difficult problems attending the institu- 





tion. 

The scheme has recommended itself to the popularity of the public 
because it promised to make insurance cheap. It has been the task of 
politicians and of the general press, both of them as ignorant of the 
principles of insurance as the public whom they have essayed to advise, 
to inculcate the doctrine that the insurance business is a grasping 
monopoly that is grinding vast profits out of the community. The 
instinct of the people is to put down monopolies and reduce the cost of 
necessities to the lowest limits. Hence when they are plausibly told that 
a system of state insurance will do the business of insurance with more 
security and at a much smaller cost to policyholders than the companies 
can do it, they are solicitous for its establishment. Thus it is that the 
ill-informed theorist finds himself backed by a misdirected public 
sentiment. 

The Boston people have been smarting under the heavy rates which 
their own folly and neglect have forced the companies to place upon 
them for the security of the business, and some of them have per- 
mitted a longing for revenge against the underwriters to take posses- 
sion of their souls. Of this class we suspect is the Mr. Nathaniel C. Nash, 
who was conspicuous in urging the Massachusetts legislature to adopt 
a system of state insurance. He is generously vouched for by Commis- 
sioner Clarke as a ‘“‘prominent and well-known merchant,” and his 
diatribe against the insurance companies has been given a large space 
in the commissioner’s report. What he says, therefore, may be 
taken as a good sample of the arguments presented on the side of the 
advocates of state insurance, and in answering it all of the theorists and 
cavillers, wherever they are, are answered at the same time. Upon 
reading Mr. Nash’s letter we are puzzled to understand how one so 
“prominent and well-known,” and actuated, as we suppose, with a 
burning desire to destroy the insurance companies, could concoct a plea 
so utterly devoid of strength. He rests his argument, if such it can be 
called, upon the statements that the profits of insurance companies 
have been enormous—out of all proportion to the benefits they have con- 
ferred, that insurance by the state or municipality will give just as good 
security, while the insured will keep the enormous profits among them- 
selves, and that it will promote care among them, and prevent incen- 
diarism, as each man being a loser by his neighbor’s fire, will watch the 
more diligently that he does not burn. He brings to bear in support 
of the first of these propositions a mass of misunderstood figures, and 
in that of the others nothing but assertion. And yet, as weak as these 
claims ate, so anxious were the wiseacres of the General Court to 
obtain some excuse to meddle with the insurance business, that they 
passed a resolution calling upon the Insurance Commissioner to inves- 
tigate the subject of the feasibility of any system of state or municipal 
insurance, and of the necessity of any change in the existing system, 
and to report to the legislature. 

Commissioner Clarke’s report on this subject is undoubtedly the most 
complete muster of arguments for the demolition of the scheme of 
government insurance that has ever been published. It is irresistible. 
We wish, for the sake of settling the question at once and forever, in 
this country at least, that it could have general propagation among 
existing and embryo law makers, And as a help towards this end, we 
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cannot refrain from giving the leading points in the report the benefit 
of our circulation. Our readers only need to be pervaded with them to 
put to flight any advocate of state insurance that may cross their paths 
hereafter. The report contains not only the commissioner’s reasoning 
against the proposed system, but the written opinions of Cornelius 
Walford, Esq., of London, the most learned writer upon insurance in 
our time; the Hon. Elizur Wright, late insurance commissioner of 
Massachusetts ; the Hon. Albert W. Paine, late insurance commis- 
sioner of Maine, and President Oakley of the National Board of Fire 
Underwriters. The admirable letter of the latter on this subject, 
appeared in the last issue of this journal. 

The statement that the fire insurance companies have reaped unrea- 
sonably large profits from the business is effectually disposed of by 
official statistics. Our readers will see in our review of the report of the 
New York insurance department for 1874, that it is shown that the 
dividends earned by the fire and fire marine companies doing business 
in this state last year, had virtually to come out of the interest receipts, 
and that the fire losses and expenses of management very nearly used up 
the entire premium receipts. Mr. Oakley, in his communication demon- 
strates that the percentage of losses to premiums, during the last two 
years were 85.81 and 81.33 respectively, and excluding the losses of 
companies which were bankrupted by the great fires of Chicago and 
Boston, the average for thirteen years, embracing some of the best ever 
known in the history of fire insurance, was 64.15. As the business is 
conducted at an expense of 31.7 per cent per annum, the disbursements 
of the companies for losses and cost of management have been 95.22 
per cent for every $100 of premiums received. ‘ The business with all 
the income derived from its well invested capital has only yielded to its 
owners the percentage of 10.51 per cent as the average of the thirteen 
years, so that of the $60,650,549 divided to stockholders during this period 
of thirteen years, only $16,470 680 were derived from the business.”” And 
Mr. Clarke adds the testimony of his department. The average divi- 
dends of the Massachusetts joint-stock companies reporting to that 
department at the close of 1871, had been, from date of incorporation, 
ranging from two to fifty-six years each, 10.70 per cent on capital in- 
vested in the business. The losses paid by the same class of compa- 
nies during the fifteen years ending wfth 1871, had reached an average 
ratio of 67.25 per cent to premium receipts, leaving 32.75 per cent for 
expenses and profits. The average losses of the Mutual Fire compa- 
nies during the same period exceeded 42 per cent, and _ their 
average dividends were nearly 33 per cent to their premium re- 
ceipts and assessments. The fire losses of the Mutuals doing a fire 
and marine business, exhibited an average of 73 per cent to the 
premiums; these companies, with four or five exceptions, having 
made no dividends since 1867. Adding to these the result of the expe- 
riences of 1872, and the aggregate losses of the joint-stock companies 
ran up to nearly 110 per cent, exceeding by 10 per cent their premium 
receipts for the entire series of years, those of the Mutual Fire compa- 
nies to 69 per cent, and those of the Mutual Fire Marine companies to 
more than 116 per cent to fire premiums. After this array of facts, the 
question naturally presents itself to the mind—if, in spite of all the 
advantages of experience, and peculiar fitness for the business, the com- 
panies are able to make but a small profit at the so-called “high” 
rates, how will the state, without those advantages, be able to furnish 
insurance to its citizens at lower rates and make both ends 
meet ? 

Indeed this notion that insurance can be cheapened by a system of state 
management is the most fallacious of all the propositions presented in 
connection with it. The business of underwriting must be learned like 
any other. To be successful it requires, on the part of its conductors, 
natural aptitude and that thoroughness of acquaintance with it in its 
principles and its minutiz which is the result of years of unswerving 
application and the prompiings of an intelligent self-interest. More- 
over, it demands honesty from its officers. Contrast these qualities 
with those commonly possessed by the class of persons who would 
naturally administer a state insurance department. Of all creatures in 
our country, it has come to pass that the average politician is the most 
unprincipled and most superficial. Put him in charge of a government 


) 





insurance machine, with the handling of the immense sums of money 
which the transacting of the business would require, and what would be 
the prospects of economy or efficiency in its administration? It is only 
necessary to draw attention to this parallel to show how preposterous a 
government system of insurance is in this land, and in this era of public 
corruption, at any rate. 

Another fatal objection to insurance by the government is—Mr. Nash 
to the contrary, notwithstanding,—that it would be an effective promoter 
of incendiarism. Let it be understood that people will be reimbursed 
for losses by fire without any risk or responsibility on their part, except 
as general taxpayers, and the temptation to the dishonest among them 
to realize in cash on their property at any time will be fearfully in- 
creased. Besides, it but indisputable fact, that in the 
estimation of many men of our day, “ beating’ the government is no 
crime—if you are not found out, There are merchants of high standing 
in the community, even, who would not dream of deliberately cheating 
an individual, who, nevertheless do not scruple to undervalue their im- 
portations at the custom-house, and circumvent the internal revenue 
collector. Would their consciences be any more tender about selling 
out, at a pinch, to the government, with a fire-brand ? 

A manifest injustice to the citizens under a system of insurance by 
the state would be that that large class which does not possess insur- 
able property, but which, in one way or another, contributes to the state 
treasury, would have to assist in making good the losses of property 
owners. Again, owners of detached or suburban residences would be 
compelled, without any fault on their part, to help pay losses incurred 
by sweeping fires in the cities. Ifa great fire burned down: property 
valued at $200,000,000, and the money in the treasury received from 
premiums was not equal to that amount, the deficiency would have to 
be supplied by taxation, It would be impossible to apportion that 
taxation among all the citizens equitably. Upon this point Mr. Wal- 
ford, with his usual lucidness says: 


is a sad 


Municipal insurance means, aims, sooner or later, at abolishing fire- 
offices as now constituted. It does not mean to rob any citizen of the 
right to protection by means of fire insurance. It seems wrong, cruel, 
horrible, to suggest such a thing. 4// are to be insured ; but the citi- 
zens of other states, of other municipalities, the foreigner, are not to 
come in and share in our premiums! Then‘the state or municipality is 
to afford protection for all—it is to take a// the r7sks. You may Go as 
they do in Denmark—have several classes of municipal associations— 
some for houses, some for goods, some for manufacturing risks. A 
small nominal deposit is paid on effecting the insurance ; an assessment 
is made annually, or more frequently, for the fund to indemnify the 
losses. You know something, on your side, of assessments, of what 
they mean and what they donot mean! Small towns, as well as large 
ones are to be permitted the protection, that is, the practice of munici- 
pal insurance. All, whether in large or small towns, are to pay the 
assessment based upon the value of their property. Each proprietor 
thus becomes the insurer of a portion of his own risk and of a portion 
of the risk of every other person insured in the particular municipality. 
He stands at one and the same time as being “insured” and as being 
an “insurer.”” Suppose, for the sake of illustration, that one hundred 
houses of equal value be insured. One is burned. The loss is one per 
cent all around. Then, if fifty houses be burned, the loss is fifty per 
cent. If all the houses be burned, the loss is—what? Where is the 
insurance then? Is there any false logic in my example? Are there 
no cases on record in your country in which nearly every house has 
been destroyed ? What of Minnesota and its prairie communities ? 

A hundred other difficulties in practice present themselves to my 
mind. How about special risks ?—theatres, elevators, churches, petro- 
leum stores, saw-mills, cotton and woolen mills? Insurance offices, 
trading in numerous parts of the country or of the world, can take suf- 
ficient of such risks to constitute “an average"; and they can take 
their pick where they like, when they like—rejecting where the risk is 
not up to the required standard, or where it is above their limit. What 
is the municipal office to do in such cases? It cannot, in ordinary 
cases, obtain sufficient of such risks to constitute an average; it must 
not exercise any power of selection to the extent of absolute rejection. 
It ought not to charge more than the risk can be insured for in a sub- 
stantial office elsewhere. In all such cases, are the good risks to pay 
for the bad, or how ? 

There is no escape from the crushing force of such logic as this. It 
annihilates the sophistry of the pseudo reformers. 

Commissioner Clarke asks the pertinent question of how long 


the state bonds would be likely to sell above par, with the knowledge 
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that the existing issue might at any time be doubled and quadrupled 
by taxation, to meet the extra losses of a Chicago or Boston fire ? 

The idea of a system of insurance by the government is not new. It 
has been put in practice and is still a feature of paternal government in 
some of the European countries. It is the testimony of all competent 
observers that these examples of state insurance are discouraging to the 
efficiency of the system. Mr. Walford says of the municipal insurance 
in force in Denmark, that the government has a monoply; all persons 
insuring in other companies are liable to the payment of a fine, and 
yet the people doinsure in other companies and very largely, and now 
a system of znsuring the fines as well as the property is introduced. 
They are afraid of the municipal system. The great fire in Hamburg, 
May 4, 1842, would have settled municipal fire insurance in Europe if 
it had not been that a large portion of the loss fell upon the insurance 
offices of Great Britain, and other partsof Europe. “As it is, I fancy 
the municipal ‘ Fire Caisse,’ of that otherwise thriving city has never 
recovered from the shock. Strange, then, as it may sound, it is ‘those 
who do not believe in municipal insurance that have been the means of 
preserving it ; but even they cannot, in my view, perpetuate it. It will 
die out in Europe.”” Mr. Oakley adds some revelations concerning the 
working of the system in Saxony. He has ascertained from the official 
reports that within the last twenty years no less than fifteen of the 
minor cities have been destroyed by fire in one of the minor provinces 
of Saxony, and that other heavy losses have occurred in other cities, 
and he remarks, “it is not to be wondered at that the citizens of Leipsic 
and Dresden, who would naturally have to bear the larger part of the 
burden, -have been agitating for relief from what they style a ‘ruinous 
system.’ The aggregate of these losses has also exceeded, by a million 
of dollars, the amount taxed to the citizens, the state bearing this 
burden.” 

We also learn from Mr. Wright, whose inquiries have been exhaus- 
tive, that the Belgian government had the scheme examined by 
its celebrated statistical department in 1847, and that upon the report 
that body made, it decided that insurance by the state could never be 
of advantage to its citizens. 

Nothing more need be said, we think, to give this delusion its quietus. 
Mr. Clarke has rendered legitimate insurance a service by his very com- 
plete exposure of the proposed innovation in all its shapes, and the people 
of Massachusetts owe him a still greater debt, if his arguments were 
really needed to protect them from the folly of state or municipal insur- 
ance. If in the future, crude legislators or impracticable theorists any- 
where in the Union, attempt to revive the scheme, a reference to the 
result of its present consideration will suffice for their discomfiture. 
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THE SAVINGS BANK THEORY IN LIFE IN- 
SURANCE. 


WE have often felt that the business of life insurance had something to 
fear from some who are among its warmest and best friends. In their 
honest efforts to render the business popular, by giving to every policy- 
holder all the advantages that can possibly be afforded, some have intro- 
duced theories and advocated principles which, if carried out in practice, 
will jeopardize our strongest and best managed companies. In adopting 
a principle which is to affect the business in all coming time, it is well to 
consider, not only all the possible, but all the probable effects which may 
follow. However far beyond the present these efforts may lie, their consid- 
eration is none the less important. It is no small undertaking to hand 
down to future generations institutions in which we would have them 
as well protected against loss as we would desire to have ourselves, in 
the same institutions. 

We accuse no one of having any other intention than this. We be- 
lieve the friends of the savings bank theory are as anxious for the future 
as for the present, and as anxious for both as wecan be. Yet, in fore- 
casting the future, we think we see danger in this theory which they 
have failed to discover. To these dangers we wish to direct attention 
at this time. 

Out of the savings bank theory arises the claim for a cask surrender 





value. It has been proposed to make this claim legally binding—to 
require life companies to pay in cash on surrender of policies a sum 
equal to the reserve, or at least equal to the reserve less a charge suf- 
ficient to compensate the companies for losses they may sustain on 
account of the withdrawal of healthy lives, or lives above the average 
health, 

But what is the situation in which life companies will be placed if 
the legislatures of the different states should pass a law requiring them 
to pay a cash surrender value equal to the reserve, less a fair surrender 
charge? It will expose them to the same danger to which banks cf 
deposits are exposed, which dangers have in thousands of instances, 
brought financial ruin upon these banks. It has been said, with a great 
deal of confidence, that there is no possibility of making a “run” 
upon life companies, as is often made upon banking institutions. This 
has been used as a very successful argument in persuading prudent men 
to take out life policies. It was easy to show men that the calls made 
upon a life company were regulated by the rate of mortality, and that 
money panics could in way affect that rate, and as a consequence, a 
company could be ready at all times, to meet any demands which might 
be made upon it. This is true so long as cempanies are not required 
to pay a cash surrender value. 


Again, in a company’s business, the importance of compound inter- 
est on every available dollar of net premiums, is such as to forbid any 
sums greater than are needed for current losses remaining uninvested. 
There is an absolute necessity for a company to realize interest on every 
dollar of assets which are to meet future liabilities. In the country 
there is not an insurance department worthy of the name that would 
not withdraw license to do business from a company which persisted 
in holding considerable sums on which it did not receive interest annu- 
ally. Nor would any intelligent business man patronize such a com- 
pany. These are principles and facts well understood by our largest 
and best managed companies, as well as those doing a more limited 
but equally safe busines. 

Now suppose the cash surrender value is made, say 80 per cent of 
the reserve ; and, that the cash on hand in the office of companies, and 
that deposited in banks, none of which is drawing interest, is all neces- 
sary to meet death losses during the year, what would be the probable 
effect in case of a money panic such as we have recently experienced ? 
If the insured could go to the companies and demand their surrender 
values 2 cash, as the depositor can in a bank of deposit, or ina savings 
bank, or as could be done under the old system of banking, where 
might every life company in the country be found to-day as the result 
of the late panic ? 

We turn to the life report of Massachusetts for 1872 and find: 


One company with reserves amounting to...................ee000-- $47,c00,0co 
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This last sum is less than 7 per cent of the cash surrender values; 
and yet it is as much as companies can afford to keep uninvested. Now, 
suppose this per cent represents about the average cash at the disposal 
of all life companies, what follows ? 

Before answering this question we may say: that in the last few 
years, insurance departments have made very decided efforts to induce 
companies to reduce not only the amount of uncollected premiums, but 
also the amount of uninvested funds on hand. The necessity for this 
was dwelt upon with great propriety and effect, and no doubt to the 
great advantage of the insured. In a ready compliance with the 
prudent suggestions of these departments, in investing their funds, 
companies have for the time being, placed these funds beyond their 
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reach and for these funds they hold securities upon which it would be very 
difficult to realize cash on short notice, except at great sacrifices. 


In case they were compelled to convert these securities into cash on 
short notice, a very large shrinkage would be found in their actual 
reserves, though they are now amply sufficient for all the demands 
which death claims may make upon them. They meet everything 
required by the assumed rate of mortality, and interest upon which the 
companies are doing busiress. But now a money panic sweeps over the 
country, and at once the financial standing of every company in the land 
ischanged. To-day, 80 per cent of the reserve, on every policy, may be 
demanded ; for 80 per cent is the cash surrender value, and the companies 
are bound to pay it; all the ready cash they have on hand is about 7 
per cent of the cash surrender value; a large proportion of their assets 
have been loaned for long periods of time— from three to twenty years— 
and some in property which might not be converted into cash at half 
its cost, or its real value. Who will say that such a state of things 
may not occur, if companies are required to pay cash surrender values? 
Let it be admitted, that what we have supposed is not very probable, 
still the companies are not on as safe grounds as they should be, even 
if the supposition is bearly possible. 

But the history of panics and of banking business shows very clearly 
that what we have supposed might occur is not only possible but quite 
probable. Of course there is room for calculating the chances that a 
company might escape a “run” which would bring upon it financial 
ruin. But if the chances are ninety-nine in favor of the company and 
one against it, is it prudent to be exposed to that one chance? Would 
itnot be much better to let policyholders take their surrender values 
out 72 2xsurance than to expose the entire business to the dangers con- 
sequent to receiving these valuesin cash? Is there anything in the 
nature of the business which requires that it should be thus exposed ? 
Do the people demand it, and at the same time expect to be safe in 
their protection, and ready to cry out against every company which fails 
to meet its policy obligations? The scheme, as we view it, is not prac- 
ticable, nor do we believe it to be desirable. 

If there was in the scheme some probable, or possible gains to 
offset the probable, or possible dangers, it would be less objec- 
tionable. But we see nothing of the kind. So far as we are 
informed, no attempt has been made to show how, or by what 
means, companies could protect themselves and their persistent 
members. Certainly this is a important consideration and 
demands the careful attention of legislatures proposing to make it 
legally binding upon life companies to pay a cash surrender value on 
their policies. If such a law should become general, it would not 
require a prophet to predict the future. In this whole matter, the past 
admonishes us to make haste slowly, and to ponder well every step 
taken. The magnitude of the interests at stake is such as to render 
inconsiderate haste altogether unadvisable. 

On this point the Insurance Commissioner of Massachusetts, in his 
annual report for 1872, gives his views in such kind and well-chosen 
language that we can not do better than to reproduce the paragraph 
inwhich it is found. He says: “ Before deciding upon the adoption of 
the savings bank plan, it may, perhaps, be well for companies and the 
public to consider, in the first place. whether upon this plan companies 
will be protected in the full enjoyment of the advantages to which they 
render themselves entitled, by a judicious selection of the lives insured ; 
and in the second place, whether the proposed change in the character 
of life insurance would, on the whole, be for the better. As at present 
constituted life insurance companies are not subject to the runs which 
savings banks are at times exposed. Hence there is to some extent a 
difference in the character of the liabilities for which the two institu- 
tions are required to make provision, and also a corresponding difference 
in the class of investments which they seek. Whether it would be well 
to abolish this distinction is certainly a question which deserves very 
serious consideration.” 

The suggestions and implied admonitions in this paragraph should 
not be passed over hastily. We could almost wish the commissioner 
had spoken in more decided terms and made the dangers, so clearly 
hinted at, stand out in a more visible form, that the most casual 
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reader might see what was before him. But to the honest, reflecting 
mind, the force of argument—the power of logic, is the same, whether 
clothed in soft language or in harsher terms. And such a mind the 
commissioner addresses. 

We offer one more objection to requiring life companies to pay cash 
surrender values. It introduces a principle in the business of insu- 
rance, which, if applied to other business would render all such con- 
tracts as are called in law exccufory, uncertain, and to a very consider- 
able extent destroy their present value. An executory contract is one 
which is to be performed in future, and there are many such. 
Whatever there is to make the performance uncertain, and to whatever 
extent it is made uncertain, to that extent its present value is destroyed. 
An insurance contract is executory, and the scheme we are discussing 
makes its performance uncertain and reduces its value. 

But if the scheme may be applied to life insurance, if the principle is 
correct, why may it not be applied to all similar contracts? If it is 
correct in one class of business, carried on by executory contracts, 
why not correct in all classes of business carried on by the same kind 
of contracts? If it is desirable in one case, why not in all? If it will 
work well in the business of life insurance. so it would in the business 
of transportation, and so it would in all contracts where cash payments 
are made in advance of receiving whatever is purchased, 

More than this, for anything one can see, it is just as desirable, 
and as often desirable, that men should have their advanced cash 
payments returned in other transactions, as it is in life insurance. 
That it should be is no more unreasonable in one case than in another. 
The former imposes no greater hardship than the latter. And if it did 
what of that? Shall contracts be set aside whenever one of the 
parties thinks he has made a bad bargain; providing it is the insured 
and not the company that has come to this conclusién? The whole 
thing seems to be so one-sided and so unreasonable in a business 
view that we are at a loss to know how it can be seriously advocated. 

We have offered four objections to paying a cash surrender value : 

ist. It exposes life companies to all the dangers to which banks were 
exposed under the old system of banking, and to which many banks are 
still exposed. 

2d. The business can gain nothing by the proposed plan. 

3d. The people do not demand thechange so far as they understand 
its practical effects. 

4th. It introduces into business transactions which are calculated to 
render a very large number of contracts worthless. By this principle 
men who have closed contracts which are to be performed at some 
future time, do not know what these contracts will be worth to-morrow. 
Though the principle may be confined to life policies at present, its 
application to other business requires but a very slight transition. 
If this was the only objection that could be offered it alone shows that 
the proposition is one which deserves serious consideration before it is 
adopted. If we were called upon to look at the present only, and not 
the future, the whole subject might pass with a casual notice. But 
we are acting for the future as well as the present. 





UNLAWFUL INSURANCE. 


SUPERINTENDENT CHAPMAN'S remarks in his late report under the 
caption of * Unlawful Insurance,”” upon the legality of policies issued 
by other-state companies, not authorized to do business in the state, on 
property in the state; and his suggestion that the legislature shall take 
some action to remedy existing defects in the law, bring up the subject 
again for the consideration of the press. It would be well to take 
advantage of the present awakened attention of the community to 
have the question definitely settled in its mind. 

Contracts of insurance require the same elements, in order to be 
valid, are governed by the same rules of construction, and are enforced 
in the same manner as contracts relating to any other matter or thing. 
The sole peculiarity of such a contract consists in the great dispropor- 
tion existing between the consideration paid, the premium, and the 
amount agreed to be paid upon the happening of the contingency 
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insured against. Thus making the entire value of the contract lie 
entirely within the contract, and in case of a claim arising under it 
the only adequate remedy being by an action upon the contract itself.. 

The difference in this respect between these contracts and those 
relating to other matters, is clearly apparent by reference to numerous 
cases heretofore decided in the highest courts, one of which we will 
cite as an illustration of the distinction. In the case of White vs. 


Franklin Bank, 22 Pick., 181, the plaintiff had made a deposit of | 


money with the defendants under a contract that the same should so 
remain upon deposit for a certain definite time. The making of such 
a contract by the defendant bank was prohibited by statute. The 
plaintiff brought suit before the expiration of the time when by the 
contract the money was made due and payable, and the court held 
that the contract being one prohibited by statute was consequently 
void, and the plaintiff was entitled to recover and did recover back the 
money deposited. 
the plaintiff in as good condition as before the contract was made, his 
only loss being that of the prospective profits and advantages arising 
from the contract. Applying the same rule of law to an insurance 
contract, void because prohibited, the only recovery would be the 
money advanced, which must in every case fail entirely to make good 


In this case such a recovery substantially placed 


to the party suffering loss, who has relied upon this contract for his 
indemnity, the damages he has sustained. Thus it will be seen that 
the validity of these contracts is of vital importance to the insured, as 
a recovery upon them is absolutely necessary to enable him to obtain 
any compensation for losses sustained. 

The question whether contracts made in violation of law are valid 
we do not regard as an open one. The unbroken current of authority, 
as gathered from the decisions of the highest common law courts for 
a century, has established beyond doubt the rule that a contract pro- 
hibited by statute law is void. 
insurance contract to which our attention has been directed, wherein 
this point was fully presented to the courts and decided, was the case 
of Mount and Wandell vs. Waite, 7 Johns., 434. 

This was an action to recover the amount of insurance upon some 
lottery tickets, and the defence was that the contracts were prohibited by 
law, and not that they related to gaming and were immoral. The con- 
tracts were fully set out in the declaration, and admitted to have been 
made, and the sole question was whether the contracts were void 
because prohibited by statute. The opinion was delivered by Chief- 
Justice Kent and he considers the matter solely in the light of contracts 
prohibited by law, and upon that ground holds that they are void, and 
that no recovery can be had upon them. In addition to the two 
counts in the declaration setting out the contracts was athird count for 
money had and received. Upon that count the court held there might 
be a recovery of the consideration paid. 

Under this ruling the plaintiffs recovered the premium they had 
advanced. The value of a remedy no more extensive than this is shown 
to be, is apparently so insignificant as not to warrant the expense and 
trouble of an action at law, and with truth it may be said, that the 
party holding a void iusurance contract is utterly without remedy. A 
void contract is of no more value than so much waste paper. 
Settling the question of the invalidity of an insurance contract entirely 
disposes of every right of action upon it, and leaves the parties without 
remedy, because in such contracts it is only by bringing an action upon 
the contract that the insured can have any remedy. 

Superintendent Chapman, in his report says, upon this point: 
“If the law of this state actually prohibits the making of such 
contracts through the company’s agent here, then the contract is illegal, 
and no court will enforce its performance on the ground that it is against 
public policy to recognize as valid an agreement prohibited by statute. 
It would then come within the class of agreements known in law as 
malum prohibitum * * The law, if not in direct terms, impliedly 
prohibits the making of such contracts, and it may be considered 
extremely doubtful whether the courts would not construe it as equiva- 
lent to an absolute statutory prohibition.” 

That the rule of law is correctly stated by Mr. Chapman does not 
admit of doubt. That the statute was intended to prohibit the making 


The only case directly involving an 


of insurance contracts by insurers not complying with its requirements 

is, we think, equally clear. 

One of the rules given for the construction of statutes is as follows ; 

‘The intention of the makers of the statute is to be pursued in the 
| construction of it, and may be collected from the cause or necessity of 
making it, as well as from other circumstances.”’ ; 

In order to determine the purpose of the legislature in enacting the 
statutes relating to insurance, we must look as well at the object of the 
legislature in passing them as at their language. 

The object sought to be accomplished. was the prevention of the 
transaction of the business of insurance by irresponsible persons or 
corporations. To this end, every company doing business in the state 
is required to possess a certain cash capital and comply with a stand- 
ard of solvency, based upon the condition and business of the company, 
This provision is clearly in the interest and for the benefit of the people 
of the state in affording them protection from imposition and fraud 
on the part of insurers not having the ability to meet the obligations 
assumed by them. 

The statutes of the state of New York, relating to fire companies, 
provide that, 
my * * 


“It shall not be lawful for any fire insurance com- 
incorporated under the laws of any other state, directly 


| or indirectly, to take risks, or transact any business of insurance 
| unless ’’ possessed of the required capital and complying with the pre- 

scribed terms upon which such companies are allowed to do businessiu 

the state. Every such company is required to pay certain sums into 
the treasury of the state, and also to pay a tax upon its gross premium 
receipts in the incorporated cities and villages of the state. A penalty 
of five hundred dollars is provided for each violation of the provisions 


of these statutes. 


| The taking of risks or transacting of insurance business which is de- 
| clared to be unlawful, except upon the terms named in the statute, 
| consists in the soliciting and making of contracts of insurance, and this 
| provision of the statute is clearly equivalent to a declaration that if 
the terms of the statute are not complied with the making of contracts 
of insurance shall be unlawful. That this construction is in accordance 
with the intention cf the makers of the statute is shown, not only by an 
examination of the entire statute relating to the subject, but also by the 
imposition of a severe penalty upon any person who violates their pro- 
visions, and also by the provision for obtaining a revenue from the 
As incident to the 
provision in reference to revenue, the companies complying with the 


companies and the business transacted by them. 


legal requirements are entitled to protection from competition in the 
state by companies which do not contribute to the support of the 
government, and are engaged in violations of the law. Such a con- 
struction is in accordance with the evident meaning of the language 
used, and gives full effect to the intention of the legislature by absolutely 
precluding the transaction of business by companies not duly admitted 
to the state. 

Admitting this construction to be correct, it follows that the con- 
tracts made in defiance of law as unlawful and prohibited, are void, and 
no action can be maintained upon them. 

in order that policyholders might not suffer injury through ignorance 
in regard to the authority of the insurer to do business in the state, 
the statutes provide for the information of the public by means of the 
publication and filing with the county clerk of each county, of certifi- 
cates showing that the insurer has complied with the legal require- 
ments, and also provides that each agent shall receive a certificate 
showing that the company he represents, and himself, as its agent, is 
A policyholder who does 
not avail himself of these means of information which the law has 


duly authorized to do business in the state. 


placed at his command todetermine whether a lawful contract can be 
made, is not entitled to any sympathy from the courts or public on the 
ground of ignorance or innocence in any effort to maintain an action 
upon an unlawful contract. 

These provisions were made to enable him to determine this fact, and 
for no other purpose, and if he neglects their use his ignorance would 
be willful and inexcusable. Much has been said about an innocent 





party to an unlawful contract and his rights, as against the more guilty 
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party. The fact that a party to a contract is not Jarticeps crimints 
may avail him in settling rights in reference to matters arising from 
the contract and his relations to the other party thereto. So far as he 
may have rights of action which can be separated from the contract 
itself, and in which it is not necessary in order to recover, to establish 
the validity of the contract, such innocent party may have his action 
against the other party to the contract. If however, as in the case of 
an insurance contract, the right of action to afford any adequate remedy, 
must be based on the contract which is tainted with illegality and void, 
then he is without remedy, as no power exists in courts or elsewhere to 
give vitality to a void contract. 

The fact that a party is innocent of intentional wrong in the making 
of an unlawful contract will enable him. to recover back any property 
or money he may have parted with on the faith of such contract, and 
thus place himself in the same position, in so far as the consideration of 
the contract will do it, that he was in before the contract was made. 
If he was particeps criminis, the court would not interfere to restore 
even the consideration to him, but leave the parties in the position in 
which it found them. The distinction made by the courts relates solely 
to the parties to the contract and not to the contract itself. 

In this view, of the correctness of which we cannot, after fuli and 
careful consideration entertain a doubt, contracts of insurance made 
within the state by companies unauthorized to do business in the state 
are absolutely without value. The injury or loss resulting from such 
contracts falls upon the careless or ignorant policyholder. Every policy- 
holder should therefore examine, carefully, the contracts he holds and 
satisfy himself that they are valid and can be enforced in the courts, and 
that he is not at the mercy of the insurer in reference to the amount, 
time and terms of payment, in case he has a claim under them. 





REPORTS. 


FIRE AND MARINE INSURANCE IN NEW YORK 
IN 1873. 

WE had time just before the last number of THE SPECTATOR went to 

press to congratulate Superintendent Chapman-and the public on the 





early appearance of the first part of the annual report of the insurance 
department of the state of New York. We say, what has probably 
been said by most people who have examined the report, that it is 
not only the best that has emanated from the New York department, 
but the best that has emanated from any insurance department. By 
this we do not mean that it has excelled all that have preceded it in the 
elaborateness and variety of the subjects it has discussed, nor in the 
multiplicity of its figures and the many forms they can be made to assume 
under diligent manipulation. But we do think that in clearness and 
simplicity of style and arrangement combined with sufficient compre- 
hensiveness to satisfy the wants of the public, it is unrivalled. This is 
strong praise we are aware, but we believe the occasion justifies it. We 
hope to be able to say as much of the superintendent’s forthcoming re- 
port on life insurance, and if any other department can do better than 
his has done we shall not be tardy in giving it credit for the performance. 

The returns for 1873 of the companies represented in the report, 
show an improved condition of the business as compared with the pre- 
ceding year. This is due to the absence of a great calamity such as 
distinguished both 1871 and 1872 in the fire annals of the country, and 
yet the superintendent warningly reminds underwriters that they are 
liable at any time to a similar visit, and that it is “sure to come,” at some 
time. The prosperous days are always those which succeed disaster, 
and permanent prosperity can only be secured by providing for the 
future. This must be done, not by appropriating all present profits, but 
in dividing them with a wisely discriminating hand between past 
indemnity and future security. 

With this excellent introduction, the superintendent enters into an 
€xamination of the sixteen elaborately prepared tables, which precede 
the companies’ statements. We will reproduce here only a summary 
of totals as they exhibit the vastness of the business of which the de- 





partment has official cognizance, and will refer the reader to the report 
for the details. The following shows the business of 1873, and the con- 
dition on the 31st of December, 1873, of the 176 American joint stock 
and fire and fire marine companies reporting to the department: 


TN i ons ii cinins oria 4 cick oes Pama Ngan $101, 522,325 
Be ee er ee ery = 88 389,037 
Net surplus over scrip and capital...... {Visine teeeaeceyeonetens 13,133,288 
tes li ae fe PEE ETOP ES bs aman os Ru oS ema . 61,901,931 
NS BE WIN ik 2c ac ndh eadisicn cde nee Whe sleheeiwanees anh 56,058, 166 


It may be interesting in passing, to observe the different channels 
into which these expenditures of $56,058,166 were distributed. The 
payments were as follows : 


EN NN ch aean aya ncnewek set atwes sie, ey ec $34,685,875 
For dividends............ PEOU pve ee pula eho hee web SEES 4,204,715 
Ne I ONG 655 5's ae ne oR enadinenasempennebin 8,154,241 
For officers salaries. Feike sw acek cuss bec e Eee eraes ie 4,141,191 
Pe IS oss sc GRAAL me Kasei ca saan kote eRe aE eee aeee 1.202,781 
For all other expenditures. ............+..-. ang ears Settee biawoetite 3,669, 363 
ee Te jorvabe diane eare aa wae $56,058, 166 


In other words (to use round numbers), of the $62,000,000 secured 
from premiums, interest and all other sources during the year, 
$34,600,000 were returned to the policyholders in payment for losses ; 
$16,000,000 were expended in managing the business; the stockholders 
received $4,200,000 in dividends, and the national, state and municipal 
governments $1,200,000 in taxes, and $6,000,000 were added to the sur- 
plus of companies; that is, 56 per cent of the receipts were returned to 
the customers, 26 per cent appropriated to officers, ayents and for office 
expenses, 10 per cent added to surplus, 1 per cent paid for taxes and 7 
per cent te stockholders. 

The assets of New York companies doing specifically a marine busi- 
ness, were $24,564,553, their liabilities (except scrip and capital), 
$7,194,579; capital $1,662,080 (six of the nine companies being 
mutual); outstanding scrip $12,142,890; income $11,648,790. and ex- 
penditures 11,578,176. 

The eleven foreign companies reported gross assets-in the United 
States of $9,510,590, and liabilities of $6,523,994, leaving as “ capital,” 
so-called, under the act of the legislature of 1871, $2,986,595. The 
income of these companies in the United States in 1873 was $11,176,640 
and their expenditures, $9,805,381, showing an excess of receipts over 
expenditures of $1,176,640. * 

The whole number of companies reporting to the department was 210, 
classified as follows: Joint stock fire and fire-marine companies of this 
state, 99; joint stock fire and fire-marine companies of other states, 
77; joint stock fire companies of foreign countries, 11; mutual fire 
companies of this state, 7; mutual fire companies of other states, 4; 
marine companies of this state, 9; marine companies of other states, 
3; and their aggregate risks in force on the last day of last year, were 
$6,194.737,705. The net assets of these companies (including 
$20,975,527 of the marine companies) being $134,169,095, the exhibit 
shows a ratio of net assets to risks in force of 2.17 per cent. The risks 
written last year by these companies amounted to $6,376,325,781, the 
premiums charged thereon $69,919,208, showing an average rate of 
premiums charged of $1.10 for each $100 of insurance. 

In a table showing the disposition of income of these 210 companies, 
it appears that the average ratio of gross expenditures to gross receipts, 
was 91.19; of losses to premiums, 62.08; of expenses to income, 25.56 ; 
of dividends to income, 8.76. 

The superintendent adds to this report a tabular statement never 
before attempted in any of the New York insurance reports. We need 
hardly say that it is one of the most interesting and valuable of his 
improvements. It shows the business transacted zu the state of 
New York by the joint stock fire and fire-marine companies and 


mutual companies of other states doing business in it. We reprint the 


material portion of the recapitulation. 





Premiums Losses Risks Written eee 
ComPpaANIes, Recetved in’ Paid in ——-————— preemmmmec . 

1873. 1873. Fire. Marine. ied yoo 
New York Joint Stock. $13,900.264 $4,398,168 $1,879.547,245 $50,307,674 33 30.48 
Other State Joint Stock 5,061,126 3,216,938 444,916,250 112,086,120 «5 53-97 
Other State Mutual-. 302,986 96,922 C6 GUE ROy . <cosie-ssia 35 94 
| ee ees 3,410,161 1,612,628 SPC SEIDOD« .oconwtence +40 47-29 


Aggregate......-.. $223,574,479 $0,324,657 $2,746,683,058 $162,393,704 -32 39-49 
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Commenting upon this table the superintendent says : ‘ 


It is a very significant fact that, in the absence of any sweeping con- 
flagaration, the ratio of losses to risks written in the state by our own 
joint stock companies is represented by the decimal .23, while in the 
case of similar companies from other states it is .58. The ratio of 
losses to premiums received is equally important, being between the 
same companies as 30.48 to 53.97. No matter what explanation may 
be given to these figures, they furnish food for reflection. If these 
average ratios be placed side by side with individual ratios, each com- 
pany in the list may find something worthy of consideration as to the 
manner in which its business is conducted 27 ¢hzs state. 


After some explanations showing the large amount and multifarious 
character of the work peformed in the departments during the last year, 
the superintendent comes to his favorite topic, the plan for the creation 
of extra reserve funds out of the surplus annually earned by each com- 
pany. Here he is at home, for he has thoroughly mastered the subject 
in all its parts, and the clear comprehension he has of it enables him to 
explain its features and advantages with singular perspicuity of style. 
If Mr. Chapman secures nothing more during his term of office than 
the acceptance of this wise measure by the fire insurance companies, 
he will have made for himself a reputation for sagacity second to that 
of no other government official that has had charge of an insurance 
department. We reprint his remarks in full: 


The plan alluded to in the last annual report for securing an “ Extra 
Reserve Fund,” so far as known, has elicited much favorable, and 
but very little adverse criticism. It is therefore again presented. 

The question how to increase the security of policyholdeas against the 
contingencies of some sweeping conflagration, is always an important 
one. The plan suggested had, for its purpose, an answer to that ques- 
tion. The essence of the proposition, consists in offering to the stock- 
holder additional inducements beyond any he now has, to make it an 
object for him to increase that security: At present, all the security he 
furnishes is his capital stock and so much net surplus as he sees fit to 
leave with his company. This latter item, however, is rarely very large, 
owing to his natural desire for present dividends, and those as extrava- 
gant as possible. After losing his interestjin such surplus once or twice, 
as at Chicago, and again at Boston, he is especially impressed with the 
idea that the accumulation of a large surplus which so easily slides into 
the policyholder’s pocket instead of his own, does not materially benefit 
him. He prefers, therefore, to take his share of that surplus now, 
rather than to leave it for some burnt policyholder in the future. He is 
clamorous for its division right down to the capital stock. He has a 
legal right to it, and by so doing, he saves to himself so much at least, 
which he otherwise might lose. Hence it happens that in most cases, 
after some serious disaster, as in 1835, 1866, 1871, and 1872, the sur- 
plus of a company affectcd, as compared to its capital, is rarely permit- 
ted toattain large proportions, although premiums are advanced and 
profits materially increased. There is, moreover, a tendency in the 
same direction, in companies not immediately affected. 

It will, of course, be conceded, all other things being equal, that the 
larger the surplus of a company the greater will be the security it offers. 
Evidently, then, whatever measure will tend to an increase of that sur- 
plus is in the interest of the insured. The plan proposed seeks to ac- 
complish this by offering to the stockholder—without whose co-opera- 
tion such increase is impossible—sufficient advantages to make it to his 
interest to contribute to that increase. As one of such inducements, it 
guarantees to him a portion of the surplus so created, beyond the con- 
tingencies of any sweeping conflagration—wo/, zudecd, fo be put into 
his own pocket at any time, but for the purpose of preserving his com- 
pany, its name, its agencies and its business—provided he shall first 
agree with his policyholders that he will take but simple seven per cent 
annual interest, and that he will set aside the balance of his profits to 
swell that surplus. 

Since this suggestion was thrown out, various plans, adopting a part 
or the whole of such theory, have arisen. After careful consideration 
of all of them, a bill has been prepared which divides this surplus into 
two equal funds, the one called a “ Guaranty Surplus Fund,” and the 
other a “ Special Reserve Fund.” These terms will be accepted here, 
as convenient for purposes of discussing what would seem to be the 
practical workings of the theory. Without wishing to be understood 
as claiming that this bill is perfect, it has been presented to the legisla- 
ture as illustrative of the plan, for its consideration and modification. 
It was printed betore being reported from committee, at the superin- 
tendent’s request, with the idea of giving the fullest publicity and oppor- 
tunity for discussion and amendment if possible. It is for the legisla- 
ture to say whether the theory itself is proper, and also whether this 
bill, or any other is, or can be sufficiently guarded to insure and exem- 
plify the workings of the this theory in practice. 

It will be perceived that, until some conflagration shall occur of suf- 
ficient magnitude to eat up a company’s surplus, if it has any, and a 





portion of its capital, the plan does not in any way affect the present 
security of the insured. It is only in case of a disaster, which reaches 
beyond that, that it can change his relations to his company. So that 
the question, at the very outset, narrows itself down to this: How does 
the plan affect policyholders after some sweeping conflagration? To 
answer this it is important to note that, after such a calamity, there are 
two classes of policyholders interested ; one, those insured, whose pro- 
perty was burned ; the other, those insured, whose property was not 
burned, but who having paid for insurance, are entitled to protection 
till their policies expire. Any plan which loses sight of either is de- 
fective. One is as much entitled to protection as the other. 

Under the present law, in its very broadest application, the security ofa 
policyholder, whose property has burned, is in the net surplus, assets 
and capital of his company. These gone, all is gone. He has nothing 
else to draw upon. Now remains the question; whether, under the 
plan proposed, he has ail this, and anything more to look to? It may 
be premised that he has not, indeed, in most instances, even all this to 
secure him. The item of net surplus, after one or two destructive fires, 
as has been seen, is rarely permitted to accumulate toa very large sum 
in companies affected by such fires. Hence this item may be considered 
substantially inappreciable and the assets and capital alone looked to 
as his immediate security. But, waiving this, the plan suggested offers 
to him a security beyond present assets, capital and net surplus. It 
furnishes the tund subsequently accumulated under it, and which he 
would not have but for its adoption. Thus the insured, whose property 
is burned, has all the security he now has, and whatever additional 
security may exist in the one-half of so much surplus as the stockhold- 
ers of his company may have allowed to accumulate. This portion of 
such surplus is recognized in the bill above referred to as the “‘ guaranty 
surplus tund.” He loses nothing, must gain something, and may gain 
much in his security. Hence his interest would seem to favor the plan. 

But how is it with the policyholder, in the same company, whose 
property is not burned? Under existing law his security, likewise, is 
in his company’s assets, capital and net surplus. In most instances he 
has nothing more. .\ sweeping fire comes and burns up all this, so far 
as he is concerned. Those immediately sufiering take it. He burns 
shortly atter, but his company is bankrupt. Or suppose he does not 
burn, he has paid for insurance, but has none. His policy, not yet ex- 
pired, perhaps but just taken, is valueless as such. He bought a pro- 
tection which he has lost, and he must pay for the same thing over 
again to some other company, or go without. But suppose the party 
insuring him had, years before, adopted the plan suggested, he would 
find something reserved especially for him which the burnt policyholders 
cannot touch, which has been designated the “ special reserve fund” 
of his company, and which would not have existed but for the adoption 
of this plan. He, therefore, as well as the other, has an additional 
security, of more or less value, as time and the judicious action of the 
officers of his company shall have conspired to create it. 

Thus, while neither class of policyholders will lose anything, each 
will stand a chance, to say the least, of holding a security beyond any 
which it now has, in one or the other of these funds. 

The key to this theory is to be found, as has been seen, in offering to 
the stockholder inducements beyond those he now has to incline him to 
create such surplus. ‘hese inducements are by no means few, or of 
little moment. He looks to the perpetuity of his company, to its good 
name, to the business it has attracted to itself, to the conservation of 
that business, to the preservation of its agencies, to the honor of avoid- 
ing bankruptcy, and to ultimate profits. All of these may be preserved 
to him by this plan, when they would otherwise be lost. 

Many of the companies overwhelmed in 1872, had they been possessed 
ofa special reserve fund, held as above contemplated, would not have 
gone into the hands of a receiver. ‘They would have had, in such fund, 
a nucleus around which could have been gathered the remnants of the 
old, or to which would have béen attracted the capital for a new 
organization. 

Policyholders, also, instead of having been compelled to content them- 
selves with the thin sprinkling from a receiver's sieve, would, in many 
instances, have been the happy recipients of the full worth of their pre- 
miums—those burned from the“ guaranty surplus fund” ; those not 
burned from the “ special reserve fund.” 

it is desired, however, to give a little more prominence toa single 
point, although embodied in what has been said. The fact that the 
unburned may have a tegal claim against his company for his propor- 
tion of return premiums is not lost sight of, but, practically, this often 
amounts to little or nothing. It is frequently the case, after any sweep- 
ing fire, that those whose property has been thereby destroyed, take, for 
the payment of their own losses, under existing law, the little that 
remains of a company’s assets after the inevitable shrinkages in value, 
the law’s delays, and a receiver's expenses. Policyholders, whose prop- 
erty was not destroyed, unless more watchful and fortunate than those 
scattered throughout the rural districts usually are, get nothing. The 
burned party appropriates the premiums previously paid by the un- 
burned. Thus, while the latter gets nothing, the former secures per- 
haps his loss in full. Why should not a portion, at least of what he has 
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contributed, be set aside and kept deposited in the insurance depart- 
ment as a separate fund reserved especially for his security, beyond the 
reach of any single disaster? Indeed, every insured farmer, and every 
person who holds a policy upon a detached risk, has an interest, to that 
extent, in the creation of such a fund. No sweeping fire can ever des- 
troy his property. He is, at all times, a member of the class of policy- 
holders whose property is never burned by any such fire. His interest 
is peculiarly in the creation and preservation of such a fund. - This spe- 
cial reserve fund is entirely for the protection of the unburned, always 
a very large class, whose rights hitherto have been, in many instances 
at least, secondary to those of the other class, if they have not been 
entirely ignored. 


The other leading topic in the prefatory matter of the report is 
‘Unlawful Insurance,” or the sale of policies insuring property in the 
state by companies not doing business in and complying with the laws 
of the state. We have discussed the subject at some length on a pre- 
ceding page. Mr. Chapman’s views are as follows : 


Much has recently been written relative to the legality of policies 
issued by other state companies upon property in this state, such com- 
panies not having complied with our laws, and consequently not admit- 
ted to do business here. The question is an important one to the 
insured. It is believed the following positions can be maintained : 

Such a company (nothing in its own charter or state law preventing), 
has power to make a legal contract in its own state, to insure property 
in this, if made directly with the insured or his lawful agent ; provided 
such agent does not, in the transaction, act as agent in any respect for 
such company. If he does, the question may be an open one. 

7f the law of this state actually prohibits the making of such a con- 
tract through the company’s agent here, then the contract is illegal and 
no court will enforce its performance, on the ground that it is against pub- 
lic policy to recognize as valid, an agreement prohibited by statute. It 
would them come within that class of agreements known in law as 
malum prohibetum--such as contracts to do work on the Sabbath, 
usurious, gambling and betting contracts. The law, if not in direct 
terms at least impliedly, prohibits the making of such contract, and it 
may be considered extremely doubtful whether the courts would not 
construe it as equivalent to an absolute statutory prohibition. 

There is sufficient uncertainty about it to put the insured upon his 
guard, and to warn him that his policy.in such unauthorized company 
is, to say the least, an extremely unsafe one, and it is doubtful if it can 
be enforced anywhere, either in the federal courts, or in those of the 
state in which the company exists. But, even assuming such a con- 
tract valid in these courts, in case of loss, the insured would generally 
find it fer his interest to compromise his claim upon the company’s own 
terms, rather than undertake the trouble, delay, expense and annoy- 
ance of an action in the courts of another state, or even in those of the 
United States. He would rarely, if ever, be able to prosecute his action 
in the tribunals of his own state, for the reason, if for no other, that he 
could find no one upon whom he could make a legal service of process. 
Duly admitted companies always have some person designated, resid- 
ing in the state, service upon whom is service upon the company. 

It is not by any means claimed, that every company not admitted to 
this state is unsound. But, it is asserted that if any company ¢s_ seek- 
“ng business here, without having been admitted, that simple fact is 
presumptive evidence that it is not sound. Besides, if its officers will 
sneakingly make a contract without complying with law, they are none 
too good to meanly repudiate it. Any agent, moreover, who knowingly 
stoops to carry on thisillegitimate business by deceiving his patrons, is 
unworthy of confidence, and his agency should be ignored as unsafe. 
He is a willful violator of law, and should be shunned accordingly. 

It is believed that this illegal practice can be broken up. If not, this 
department shall not be in fault. Any person can apply directly to the 
district attorney of his county and claim one-half of the $500 penalty 
for any breach of the law in this particular that may come to his 
knowledge. Besides, if he will report any case here, the superinten- 
dent will send him blanks to be filled up with the itemized information 
necessary to bring an action. That information will be given to the 
attorney-general of the state for immediate prosecution. If the statute 
is not broad enough to reach individual cases, the legislature, no doubt, 
will be ready to make it so. 

Those seeking insurance, therefore, should for their own protection, 
insure in duly authorized companies and in none other except with full 
knowledge as to the chances they are taking. 

That persons might be informed as to which were authorized com- 
panies and which not, the superintendent published a list of the former 
last year. This report in table No. XVII, gives a corrected list to 
date. It isintended, moreover, occasionally to issue and send to agents 
such corrections as then should be made to such lists, with the view of 
furnishing to all regularly appointed agencies the information necessary 
to give them knowledge as to what companies are authorized to do 
business and what not. AH other persons, therefore, seeking informa- 
tion can obtain it by applying to the nearest agency. 





The superintendent makes the timely suggestion that fire companies 
should not be allowed to hold the stock of other like companies. They 
are forbidden by law to hold their own stock, but are they not in the 
same position if they have a mutual exchange of stock with companies 
similarly situated? The superintendent says—* neighbors similarly 
situated,’ and we cannot help thinking that he had the Agricultural 
and the Watertown Fire in his mind when he wrote the line. Those 
precious twins have swapped stock with the most charming confidence 
in each other’s solvency, but in view of the recent exposures in THE 
SPECTATOR what value can the policyholders of either attach to that 
kind of assets. The custom is a pernicious one, and should be pro- 
hibited by Jaw. 

It is the discovery of the insolvency of the Agricultural, we presume, 
that induces the superintendent to take the stand that hereafter all 
companies doing a farm insurance business shall calculate their 
re-insurance liability vo ra/a on all risks running more than one year 
from date of policy. Hitherto these companies have been permitted 
to figure this liability at fifty per cent ef their premiums. This decep- 
tive usage has allowed the long covering up of the disease that has 
been undermining the constitutions of the two Watertown companies. 
Let Mr. Chapman enforce the new rule and he will have no more 
such scandals within his jurisdiction as that which has followed his 
examination of the Agricultural. 

Another excellent suggestion of the superintendent's is that com- 
panies shall never place an amount upon any single risk greater than 
five per cent of their respective capitals. Sensible underwriters do not 
do it, but unfortunate'y there are many not sensible, judged by this 
standard. The superintendent also discourages the assumption of 
single risks beyond the legal ten per cent, with re-insuranee of the 
surplus in other companies. “ Waving every other point, a failure of 
the re-insuring company leaves the one tak’ng the risk with a direct 
liability beyond that which it is authorized to carry. Is it quite certain 
that the company could not defend against a loss, upon the ground 
that its contract was void, having been made in direct violation of 
statute? If so, not merely the company, but the policyholder, is 
interested in a strict compliance with the law in this respect.” 

The report closes with a renewal of the superintendent’s suggestion 
of last year, that he shall be made ex-offczo the attorney of non-state 
companies to receive service of process. The attorneys now acting 
for the companies are scattered over the state, and it is frequently 
difficult and expensive to get at them. Either the superintendent or 
his deputy is constantly at the department, and service could easily and 
always be made. The proposition is opposed, we believe, by some of 
the companies, but it seems to us reasonable. Let it be tried, and if it 
is not effective in practice it can be abolished. 








REVIEWS. 


MEDICAL EXAMINATIONS IN LIFE ASSURANCE. 

The Medical Adviser in Life Assurance, by EDWARD HENRY SIEVEKING, M.D., 
Fellow of the Royal College of Physicians, &c. Philadelphia: Lindsay & 
Blakiston, 1874. 

THE author of this little volume, it is evident, is thoroughly conversant 
with his theme. In a book of only 183 pages he has compressed in- 
formation in reference to almost every topic of interest to the medical 
examiner. His positions are often sustained by illustrative cases, and 
the text is enlivened by historic facts both quaint and instructive. The 
style is unpretentious and so free from technicalities that the intelligent 
non-professional reader will find no difficulty in comprehending it. It 
is a rare quality in an author to be able to write so pleasantly upon sub- 
jects which to most readers are abstruse. The preface declares it to 
be “the object of these pages to collect and place before the reader, in 
a concise and easily available form, such facts and figures as appear to 
be required by the physician to enable him to arrive at a correct estimate 
of the most interesting contingencies upon which life insurance busi- 
ness rests.” We think he has written better than he knew, and that 
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the work may be read with great profit by the immense army of the 
insured, as well as by those for whom it was expressly designed. The 
titles of the chapters, which will give a good idea of the scope of the 
work, are as follows: The Normal Man. The Duties of the Medical 
Officer. Hereditary Influences. The History of the Individual. The 
Insurer’s Liability to Disease. The Medico-Legal Aspects of Life 
Insurance. The volume may be ordered through THE SPECTATOR 
office, price $2.25. 








MISCELLANY. 
A NATIONAL BUREAU OF INSURANCE. 


THE Northwestern Review, of Chicago, has a well written article dis- 
cussing the constitutional aspect of the national supervision question. 
After noticing that the weight of testimony by insurance journals and 
insurance men seems to favor some kind of governmental supervision, 
and that the public at large, aside from insurance circles, are a unit in 
favor of it, The Review says: 


The Review believes that all of the objections can be met and the 

interests of all parties subserved by the establishment of an National 
Insurance Bureau at Washington. We are perfectly well aware that 
the objection to such a proposition will be that it is the business of the 
state, not that of the national government, to regulate the management 
of insurance companies, if they are to be regulated at all. We are also 
perfectly well aware that this question involves a political issue, almost 
as old as the government itself, but self-interest certainly demands that 
if insurance companies are to be supervised as the public demands that 
they shall be regulated by law, then this regulating or supervision shall 
be as inexpensive and be accomplished with as little trouble to the com- 
oe as possible ; for this reason, we have determined to discuss this 
eading issue upon its real merits, regardless of political considerations, 
and wholly in the interest of the insurance public, without prejudice 
and without attempting to apologise for writing upon the subject, other 
than to say that this is a matter of business to the insurance public, and 
as such it need not have any connection with any political controversy 
other than this one of insurance supervision. 

Previous to the adoption of the constitution, there existed a provi- 
sional form of government under the articles of confederation. Under 
this system, all of the power of the general government was concentrated 
in Congress. Congress under those articles, had a great many powers 
of recommendation, but few of execution. It could levy taxes, but it 
could not collect them. It could pass revenue laws, but it had no 
power to enforce them after they were passed. It depended for every- 
thing upon the will of the states and here originated the doctrine of 
state rights, about which we have heard so much, and which a great 
many people talk and write a great deal about, without knowing scarcely 
anything of the prolific subject. 

The defects of the Confederate form of government soon became so 
glaring, in consequence of frequent disputes between the people of differ- 
ent states, in regard to the enforcement of revenue laws, that a con- 
vention was called, to meet in Philadelphia, in May, 1787, for the pur- 
pose of amending the articles of confederation, in order to provide for 
the regulation of commerce between the different states by the general 
government, and to make such other amendments as the state of the 
Union demanded. 

The credentials given by some of the states were very explicit and 
full, while others were loosely drawn ; but in all, especial mention was 
made of the fact that the convention was called particularly for the 
purpose of perfecting some uniform plan for the regulation of commerce 
between the different states of the Union. That was unquestionably 
the primary cause which led to the call, and the appointment of dele- 
gates to the convention which framed the present constitution. The 
credentials of the delegates from each state are given in full in the first 
volume of Elliott’s Debates on the Federal Constitution, from page 126 
to page 138 inclusive. No person after reading those credentials can 
have any doubt whatever that there was an almost universal demand 
that congress should be given full power to regulate commerce between 
the different states. 

In accordance with that almost universal demand, the convention 
incorporated into the constitution of the United States the following 
clause: “To regulate commerce with foreign nations, and among the 
several states, and with the Indian tribes.”’ 

Although there was a bitter struggle maintained from the first in the 
convention, after Charles Pinckney’s draft for a constitution was sub- 
mitted, upon the issue of changing the form of government from a 
league of states to a national government, a person will read the full 
debates in vain to find a single objection raised by a state rights’ man, 
or by any other member, to the propriety of giving congress full power 
to regulate commerce between the states ; from which fact it is evident 





that the members of the convention, and the members of every state 
convention that subsequently convened to ratify the completed consti- 
tution, from beginning to end, every one of them, either considered 
that the question of state sovereignty was not involved in the question, 
or that the regulation of commerce between the states was of such 
paramount importance, that it was useless to raise any objection against 
congress being clothed with the power to control the matter effectually. 

The now prevailing sentiment that this matter belongs exclusively to 
the states dates from a much later era of our political history, although 
it is intimately connected in the public mind with the issue first raised 
in the convention as to the proposed form of government, and to that 
extent involves a political issue as old as the government. The greater 
portion of all the discussions that took place pending the adoption of 
the constitution hinged upon this state rights issue; hence it follows 
that if we can find no trace of any objection to giving congress the 
power to regulate commerce between the states, it is the best possible 
evidence that men of all parties were at that time of one mind upon the 
subject, and all of the constitutional history in existence tends to 
sustain this view of the case. 

Justice Story, in commenting on this power of congress, says, on 
page 108: 

“The next power of congress is, ‘to regulate commerce with foreign 
nations, and among the several states, and with the Indian tribes.’ 
The want of this power to regulate commerce was, as has already 
been suggested, a leading defect of the confederation. In the different 
states, the most opposite conflicting regulation existed; each pursued 
its own real or supposed local interests ; each was jealous of the rivalry 
of its neighbors; and was successively driven to retaliatory measures, 
in order to satisfy public clamor, or to alleviate private distress. In 
the end, however, all their measures became utterly nugatory, or mis- 
chievous, engendering mutual hostilities, and prostrating all their 
commerce at the feet of foreign nations. It is hardly possible to 
exaggerate the oppressed and degraded state of domestic commerce, 
manufactures, and agriculture, at the time of the adoption of the 
constitution. Our ships were almost driven from the ocean; our 
work-shops were nearly deserted ; our mechanics were in a starving 
condition; and our agriculture was sunk to the lowest ebb. These 
were the natural results of the inability of the general government 
to regulate commerce, so as to prevent the injurious monopolies and 
exclusions of foreign nations, and the conflicting, and often ruinous, 
regulations of the different states. If duties were laid by one state, 
they were rendered ineffectual by the opposite policy of another. If 
one state gave a preference to its own ships or commerce, it was coun- 
teracted by another. If one state endeavored to foster its own manu- 
factures by any measures of protection, that made it an object of 
jealousy to others, and brought upon it the severe retaliation of toreign 
governments. If one state was peculiarly favored in its agricultural 
products, that constituted an inducement with others to load them 
with some restrictions, which should redress the inequality. It was 
easy to foresee that this state of things could not long exist without 
bringing on a border warfare and a deep-rooted hatred among the 
neighboring states, fatal to the Union, and, of course, fatal also to the 
liberty of every member of it.’’ Again, on page 141: “ Without the 
power exclusively to regulate commerce, the intercourse between the 
states would have been liable to constant jealousies, rivalries, and dis- 
sensions ; and the intercourse with foreign nations would have been 
liable to mischievous interruptions, from secret hostilities, or open 
retaliatory restrictions. The other powers are principally auxiliary to 
these ; and are dictated by an enlightened policy, a devotion to justice, 
and a regard to the permanence of the Union. The wish of every 
patriot must be, that the system thus formed may be perpetual, and 
that the powers thus conferred may be constantly used for the pur- 
poses for which they were originally given, for the promotion of the 
true interests of all the states, and not for the gratification of party 
spirit, or the aggrandizement of rulers at the expense of the people.” 

Which is certainly explicit enough to convince the most skeptical 
that congress, and no other authority in the United States, has the 
power to regulate commerce between the states, with foreign nations, 
or with the Indian tribes. 

The question then comes, is a supervision of insurance business a 
regulating of commerce within the meaning of the language of the 
constitution ; and in order to be sure of our authority, we give below 
the definition of this terfn as laid down by Justice Story, on page IIo, 
of the abridgment of his famous work upon the constitution. 

“In the first place, then, what is the constitutional meaning of the 
words, ‘to regulate commerce;’ for the constitution being (as has 
been aptly said) one of enumeration, and not of definition, it becomes 
necessary, in order to ascertain the extent of the power to ascertain 
the meaning of the words. The power is,.to regulate; that is to pre- 
scribe the rule, by which commerce is to be governed. The subject 
to be regulated is commerce. Is that limited to traffic, to buying and 
selling, or the interchange of commodities? Or does it comprehend 
navigation and intercourse? If the former construction is adopted, then 
a general term, applicable to many objects, is restricted to one of its 
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significations. If the latter, then a general term is retained in its gen- 
eral sense. To adopt the former, without some guiding grounds furn- 
ished by the context, or the nature of the power, would be improper. 
The words being general, the sense must be general also, and em- 
brace all subjects comprehended under them, unless there be some 
obvious mischief, or repugnance to other clauses, to limit them. In 
the present case, there is nothing to justify such a limitation. Com- 
merce undoubtedly is traffic, but it is something more. It isintercourse. 
It describes the commercial intercourse between nations, and parts of 
nations, in all its branches, and is regulated by prescribing rules for 
carrying on that intercourse. The mind can scarcely conceive a sys- 
tem for regulating commerce between nations, which shall exclude all 
laws concerning navigation ; which shall be silent on the admission of 
the vessels of one nation into the ports of another; and be confined to 
prescribing rules for the conduct of individuals in the actual employ- 
ment of buying and selling, or barter. It may, therefore, be safely 
affirmed, that the terms of the constitution have, at all times, been un- 
derstood to include a power over navigation, as well as over trade ; over 
intercourse as well as over traffic. It adds no small strength to this 
interpretation, that the practice of all foreign countries, as well as our 
own, has uniformly conformed to this view of the subject.” 

It cannot be denied that the insurance business is the selling of con- 
tracts, for which a valuable consideration is paid, and on which con- 
ditional payments become due. These transactions are just as truly 
commercial transactions as the buying or selling of merchandise. 
They are so treated by the courts of every state in the Union and by 
the United States courts. They are so treated in all laws relating to 
the transaction of insurance business at the present time, and they 
have been so treated by all the courts and by all laws passed ever 
since the insurance business was first established. Insurance is as 
much a commercial business as banking, and if it had not been for the 
popularizing of the state rights dogma, in all probability lawyers and 
judges would have maintained that there was no legal authority for 
states undertaking to regulate either the banking business or the insur- 
ance business, because the constitution of the United States gives con- 
gress the exclusive control over the regulating of commerce and the 
coining of money. There, then, the issue is presented squarely to the 
insurance officials of the country: Are you, as interested parties, in 
favor of the doubtful exercise of authority by the different states and 
territories of the Union, which compels you to expend large sums of 
money for clerk-hire, legal counsel, printing, postage, express charges, 
and a hundred other ‘charges, in order to comply with the varied 
requirements of forty-four sovereigns ? — or will you prefer the organiza- 
tion of a National Bureau of Insurance, in accordance with the clearly 
defined powers of the constitution of the United States as exercised 
by congress, and make out one set of returns and report to one office ? 
As a matter of business economy there can be but one opinion. It is 
far preferable to report to one bureau than to forty-four bureaus, to one 
official than to forty-four, to comply with one set of laws than to 
conform to the various provisions of forty-four different series of laws. 

Under the national bureau system, when a company has once com- 
plied with the laws, it would be free to do business in every part of the 
United States ; its report when once made up could be printed without 
charge for use in every county in the United States; the legal staff 
could be greatly reduced, or dispensed with altogether; the per- 
plexing and interminable study of the conflict of laws could be dis- 
pensed with altogether. In fact, the advantages which the framers of 
the constitution intended to convey upon the people by the adoption of 
the constitution would then be secured to insurance men for the first 
time since “ supervision”’ was thought of, and the insurance business 
could be transacted upon a far more satisfactory basis than ever before. 
The interests of all parties would be benefited immensely by this sim- 
plifying process. The expense of doing business being reduced, the 
rates could also be safely reduced and the community benefited with- 
out the interests of the companies being jeopardized in the least. 

On the other side, we have the deep-rooted prejudice against the so- 
called centralizing tendencies of the government, which in this instance 
is not justified by the facts. While there is no doubt, whatever, that 
congress has the power to regulate commerce between the states, or 
that the insurance business is a commercial business, there are grave 
doubts as to the authority of any legislature to pass any law restricting 
or in any manner attempting to regulate the commercial transactions 
of insurance companies in any state by state supervision, or otherwise 
than by levying taxes under a general law that would apply to home and 
foreign insurance companies alike. So far as constitutional law is con- 
cerned, this law is wholly on the side of the establishment of a National 
Bureau of Insurance and the complete suppression of the doubtful 
practice of state supervision. 

As amatter of policy, individual sentiment may, and doubtless will, 
differ widely upon this issue. Political prejudice will array a great 
many people in opposition to the establishment of a National Bureau of 
Insurance, as it is certain to be considered as a political issue, although 
it is really a matter of no political importance whatever. It was not 
deemed a political issue when the laws concerning commerce were 





adopted, although party sentiment ran as high then as it ever has 
since in this country, but State Rights has got to be one of those sore 
spots on the body politic which quivers the moment a person points his 
finger at it. Probably nothing will cure this squeamishness so quickly 
as a complete exposition of the actual condition of the country at the 
time when the constitution was being formed and pending its adoption. 
The sentiments of the framers of that document have been greatly 
misrepresented in the public prints from that date until the present, but 
notwithstanding this, it is possible for’ him who will to learn the 
truth, if he will only read both sides, without being prejudiced either 
way before commencing the investigation. 








THE PROFITS OF FIRE INSURANCE. 


THE Boston Globe discourses as follows on the question of profits in 
fire underwriting : 


The present increased rate of insurance premiums on buildings and 
merchandise in Boston has raised the question among merchants and 
others interested, are not the insurance companies making an unwar- 
rantable amount of money? It does not need a very lengthy or vigo- 
rous memory to recall the days when quite a number of the principal 
insurance companies on State street were paying annually to their stock- 
holders dividends ranging from fifteen to thirty per cent, and that, too, 
when they were receiving a much lower rate of premium for the risks 
they assumed than is now obtained. It is not unreasonably urged that 
if large profits could have been made then, still larger profits should be 
made with the charge that is now put upon the business community. 
If wool, it is asked, could be insured,three years ago, at 40 cents on 
one hundred dollars, and the companies taking the risk pay large divi- 
dends, why should they charge a higher amount to-day, even though the 
Boston fire has intervened? Inother words, the question resolves itself 
to this: If, in order to meet losses, it is necessary for underwriters to 
charge such unusually high rates of premium, how is it that the busi- 
ness of insurance was so fairly profitable during the ten years prior to 
our great fire ? 

We have pointed out before that it was impossible, in view of the 
excessively active and close competition, for insuramce companies in the 
aggregate to charge over what would pay them a very small percentage 
ot profit ; and, in answer to the above question it would be hardly more 
than necessary to say that the increase in rates has been more than 
equaled by the increase in loss by fire. Throughout the length and 
breadth of our country, we are virtually reaping the results of our own 
heedlessness. For the past twenty years, we have been building cheap, 
fragile, ill-secured edifices, and in proportion as these have been erected 
our losses by fire have increased, until now they are between three 
and four hundred per cent greater than they were ten years ago, 
Leaving out fires like those of Chicago and Boston, there is close upon 
$100,000,000 worth of property destroyed every year in the United 
States by fire. Just think for a moment of the time and toil expended 
in producing this immense amount of created wealth which is lost to 
the world in smoke and ashes; then compare the amount thus lost with 
the insignificant losses during the same time in France or Austria, 
and judge how much of the destruction was necessary and how much 
might have been avoided. 

Of course, as long as the ratio of losses increases the rate of insur- 
ance premiums will have an upward tendency; and we might close 
this article here by bidding those of our readers who are troubled by 
high rates of insurance to count the number of alarms of fire fora month, 
were it not that a considerable misunderstanding exists in regard to 
the other part of the question ; that is, the large profits of Boston in- 
surance companies before the fire. To state the matter in a word, in 
spite of the twenty per cent dividends paid with such regularity, year 
after year, the fire business of the chief offices in this city did not pay 
them during this decade two per cent annually over and above what 
would have been earned had the same capital been invested in govern- 
ment bonds, and secure from all chances of a sacrifice in a Boston or 
Chicago conflagration. We have received a paper from a very reliable 
quarter containing the premiums, losses and expenses of eight of the 
largest Boston insurance offices for the ten years ending in 1872, the 
totals of which we copy : 


IS GREENE. go ccc ccssecccnsscccnsenetenesscapvesssussons $6,600,838 21 
ESetOS OG: Baise ss cues csgesesvensncccsecvswensbases $3,382,283 10 

Taxes and expenses of all kinds...........-...-.++05+ 1,941.959 99 

Reinsurance funds of 5 per cent..........--.-sseeeeees 300,041 


gt 
$5,624,285 @0 
Leaving a balance for profit on business Of...........-.--+++see005: $376,553 21 


These figures are made up from the sworn returns of the various 
companies, and may be relied on, and when it is shown that in 
ten years, of a capital of $2,200,000, the returns were no greater than 
this, their evidence is, to say the least, startling in the extreme. But, 
it will be asked: Where did the dividends come from, if only the in- 
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terest on the money and a bare two per cent was earned, and how was 
it possible for these companies to pay such large dividends in years 
gone by? The answer to this question will be found by going back to 
the early days of the war. Investments made at that time and held 
could hardly fail to be of immense profit. In this way, several of the 
large companies more than doubled their capitals, and were enabled to 
pay dividends on the earnings of eight and even nine hundred thousand 
Sellars when their stock only represented three hundred thousand dol- 
lars. But this was in no way due to the insurance business; for the 
results would have been almost the same had the companies refused to 
make out a policy. It will thus be seen that the worth of risks can 
hardly be judged by what is apparently past experience, both on ac- 
count of the increase in losses and the deceptive character of the profits 
in the business. Of the business during the year that has just closed, we 
can say but little ; only two companies have found themselves in a posi- 
tion to declare a dividend, while to counterbalance this, the stock of 
several of the corporations sells considerably below its par value. 
Altogether it is safe to say that, even with existing high rates, the 
business has not been a remunerative one, What it will be during the 
present year is a problem dependent on so many contingencies as to be 
wholly removed trom the range of human foresight. 





PRESIDENT GARRIGUE INTERVIEWED. 


A TALK WITH THE PRESIDENT OF THE GERMANIA FIRE INSURANCE COM- 
PANY OF NEW YORK—A LUMINOUS REVIEW OF THE QUESTIONS IN FIRE 
UNDERWRITING AND SOME EMPHATIC OPINIONS THEREON. 

THE following is a report of an interview had with Mr. Rudolph 
Garrigue, president of the Germania Fire insurance company, of New 
York, and late president of the New York Board of Fire Underwriters. 
It is unnecessary to speak of Mr. Garrigue’s eminence in the pro- 
fession, his culture, experience and enlarged views of fire underwriting. 
He is known wherever THE SPECTATOR goes, and its readers will 
receive this exposition of his opinions with gratification. The intervie. 
was as follows : 

THE SPECTATOR—Mr. Garrigue, are you one of those who look for 
a sweeping fire some day in the city of New York, which shall surpass 
those of Chicago and Boston in magnitude ? With our superior water 
and fire department appliances do you think that such a fire is possible 
in the metropolis ? 

Mr. GARRIGUE—Certainly ! There is very great danger in New 
York. Under all ordinary circumstances, the excellent fire department 
in New York will confine a fire to the building where it originates, or if 
that isa bad place, to two or three buildings exposed and more or less 
damaged. But New York is one of the worst governed cities in the 
world. If certain contingencies came together, say a snow fall of two 
or three feet, which nobody seems to have authority to remove, even 
from leading thoroughfares, a severe frost choking hydrants with ice, 
and a gale of wind, and a fire start then in a bad place, giving great 
initial velocity, the consequences may wipe out every dollar of insurance 
capital in the world, for values in New York are immense per superficial 
area. 

THE SPECTATOR—What is your view of the system adopted in 
Massachusetts of districting towns and cities and permitting com- 
panies to take risks in each district to the extent of their capital only ? 

MR. GARRIGUE—I think it a stupid rule. Any such attempt 
amounts to the substitution of an official judgment for a practically 
trained one. As a general thing there will be less safety in following 
such rules in practice than in individual discrimination, for the law has 
to leave a latitude which is apt to be used because of its cramping 
limitations elsewhere. In New York State you may write ten per cent 
of your cafzta/ in one risk and no more. No prudent underwriter, 
with his capital alone would take so much. But take a company with 
$400,000 capital. and $3,000,000 assets, why should that be limited to 
$40,000 on well selected risks at fair rates of premium? The lines 
which can be safely carried are subject to the general laws of average. 
If your average lines are $10,000, it is not wise to take single large 
risks, however good. But a company which can command a sufficient 
number of large lines to base an average thereon, can carry them just 
as safely as small ones, 





THE SPECTATOR—In Massachusetts they have revived the scheme 
for insurance by the state or municipality, and the legislature has harass- 
ed Commissioner Clarke for his views thereupon. Do you think that 
it could be made to work? What has been the experience in Europe 
where, in Switzerland at least, cantonal insurance is in operation ? 

Mr. GARRIGUE—State insurance in America would be an absur- 
dity. The population has too much elbow room to require it. In 
densely peopled districts in Europe the State cannot afford the sudden 
impoverishment of inhabitants, or the homelessness of numbers of 
people. In these densely peopled districts earnings are very scarce; 
economy is a dire necessity, and education not always equal to a proper 
discernment between true and ialse economy. Ignorant people would 
economize by saving insurance premiums. Hence the state orders that 
insurance on buildings shall be part of the citizens /a.x, and the tax 
collector gathers the tax A/ws the premium. Sut the state does not 
insure personal property. It only takes care that buildings destroyed 
can and shall be rebuilt, and it does wot fay unless they are 
rebuilt. 

THE SPECTATOR—Would you favor the introduction in American 
underwriting of the French system of refusing payment of loss when 
a fire originates on the premises of the assured ? 

MR. GARRIGUE-—NO, sir. The French system has two sides, how- 
ever. It makes the man on whose premises a fire occurs liable to 
his neighbor for damage done him by that fire, and this liability is in- 
sured by itself and always paid, and neighbor in France, means often 
the occupants of the next room on a flat, or of apartments on the floor 
above or below, in the same building. Many a fire originates inno- 
cently and without gross neglect, and such fires should be paid for by 
insurance. The French system affords no points for imitation. The 
German system does: notably, the prohibition of sett!ement by insur- 
ance companies until the government investigation of the‘origin of the 
fire is terminated and government notification has been received that 
the insurer is not guilty either of fraud or gross neglect. American 
insurance labors under great difficulties from bad judicial practice, both 
civil and criminal. Hence premiums are high and rarely remumerative 
at that. Frauds are frequent, juries as a rule, prejudiced against capi- 
tal, and the proof of criminality exceedingly difficult. 

THE SPECTATOR—You have noticed, doubtless. that some of our 
leading underwriters favor deposit laws by the states, while others 
oppose them as unjust. Will you oblige us with your views on this 
important question ? 

Mr. GARRIGUE—Deposit laws are, in my opinion, decidedly per- 
nicious. It is a short-sighted policy both for those who enact them 
and for those who favor them, The latter only observe that they keep 
away cheap competition. The former nominally demand deposits for the 
protection of policyholders in a certain state. They exact deposits 
from $10,000 upwards. If a state may claim a deposit of $10,000, it 
may with equal right exact one of $100,000, What becomes of the 
general strength of a large company if its means is so deposited in 
thirty-eight states? Is it not immensely more responsible to every 
just claim everywhere, if it has all its means at home? And are not 
its means within reach of United States law a/¢ home, all in bulk, 
more surely than if they are deposited in driblets in various states for 
the sfeciza/ protection of their citizens ? 

THE SPECTATOR—What effective means could be adopted to procure 
the removal of the laws taxing premiums, from the statute books of 
the several states ? 

Mr. GARRIGUE—Agitation, arguments, iteration, illustration will in 
the end educate the people in matters of finance and taxation, It isa 
slow process. But, at last even an average legislator may comprehend 
that levying a tax on premium.receipts is a gross injustice, as it may be 
taxing capital for incurring losses. Vf the premiums must be an ele- 
ment in determining the tax, /ef zt be premiums on expired business less 
losses and expenses. How to get anything done or undone in any hall 
of legislature I do not know. The mysteries of effective lobbying are a 
perfect ¢erra incognita to me. 

THE SPECTATOR—What further legislation, in your opinion, is de- 
sirable to advance the interests of fire underwriting ? 
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Mr. GARRIGUE—Repeal all insurance laws and give us free trade in 
insurance from Maine to Texas, and from New York to California, 
Then proper management will lead to success, and the much dreaded 
competition of unsound underwriting will speedily die out, because the 
people will learn to make a choice of good insurance, and bad insur- 
ance will not be able to live. Paternal government in insurance has 
always seemed to me an absurdity. 

THE SPECTATOR—To what do you attribute the increased combusti- 
bility of property within the past few years, and the greater rapidity 
with which fires do their work ? 

Mr. GARRIGUE—Chiefly to petroleum and its products. More bane- 
ful than that, however, is the rampant rascality of industry, and the 
extreme weakness of the enforcement of the laws. The products of 
petroleum /i¢ for use as illuminators or lubricators can be, and are 
made as safe as any oleaginous substance. Make a high standard of 
safety, and punish with certainty any man who SELLS, OR WHO USES 
an article below that standard, and petroleum is harmless. But make 
even the low standard of 110 F. and let transgressors go scot free, and 
you will have an endless variety of “ safety o¢/s’’ CHEAP, and burn up 
property, and destroy life in ever increasing ratio. We doast of “ the 
best government the sun ever shone upon,” but we have not such a 
government, either State or National. The laws may be good, bad, or 
indifferent, as chance rules it, but the enforcement of the laws lacks the 
vital element of certainty. 

THE SPECTATOR—What course would you advise for the repression 
of incendiarism ? 

Mr. GARRIGUE—A higher moral tone in the public at large. An 
incendiary is a public enemy, and the whole public has an interest in 
his conviction and punishment. But his conviction is so hedged by the 
technicalities of criminal practice in our courts, that not one in a hun- 
dred are convicted. It is not a practical question for insurance com- 
panies. They can do nothing but lend aid to secure conviction, as they 
now do. The people at large must realize that ‘hey are taxed heavily 
for incendiarism. Then only will the moral tone of the public rise to 
an adequate level. I am entirely satisfied that if incendiary fires were 
to cease, premiums could safely be reduced to less than one-half their 
present figure. Here, again, our great trouble is the laxity in the 
enforcement of the law. 


THE SPECTATOR—It has been proposed to make all fire insurance 
policies begin on a special quarter-day, say January 1, April I, July 1, 
and October 1, so as to simplify the collection of renewal premiums 
and economize the time of agents. Is this practicable, in your 
opinion ? 

Mr. GARRIGUE—Desirable it would be ; practicable not. Charles V. 
tried for years to make five clocks go alike, a simple mechanical 
problem. He failed, and despaired of success. Who is there among 
the living who would undertake the solution of the mora/ problem of 
making hundreds of insurance companies act alike. It is not in human 
nature. Even if compulsory laws on the subject could be enacted, 
personal independence would defy them, and win every time. 

THE SPECTATOR—Would you favor the substitution of a National 
Insurance Bureau for State supervision ? 

Mr. GARRIGUE—Certainly. One evil is better than thirty-eight 
evils. The whole system of Insurance Bureaus, except for statistics, 
seems to me tobe absurd. Why should an insurance company require 
supervision more than a private banker? I have not the slightest doubt 
that a well-conducted insurance company would speedily acquire public 
credit and confidence without any official certification, whilst a badly 
conducted one now often acquires a false credit from official certification 
which it does not deserve, and yet gets. There is no such supervision 
on the European Continent. Butifacompany should try to evade a just 
obligation to an honest claimant, the certainty of the enforcement of 
general laws would surely stop its career of mischief in short order. 

THE SPECTATOR—In estimating the re-insurance fund would you favor 
the charging up of the entire unearned premiums on risks in force, 
instead of fifty per cent, as is the present official custom? Is not the 
first the nearer correct, and could it not be enforced without much 
inconvenience to companies ? 





Mr, GARRIGUE--You cannot enforce such a rule. Insurance stock is 
precarious enough now as an investment, and hard to place. If stock- 
holders are to wait until a company can accumulate a surplus equal to 
all unearned premiums before they can get interest on their money, 
they will be still less in favor of putting it in insurance stock. The 
theory of the 50 per cent reserve is sound enough, for a proportion of 
each premium taken has really been earned at the date of making 
annual report of condition, and ¢he average of that earned proportion 
on a year’s business is’ six months. Nevertheless, prudent managers 
always retain more than half the premiums, and make annually some 
further approach to the desideratum of holding all premiums until 
expiration. 

THE SPECTATOR—Do you join with some of your fellow-underwriters 
in objecting to the “balance sheets” required by the State Insurance 
Department ? 

MR. GARRIGUE—Not atall. Every statement of condition should be 
so correct that the proof by balance sheet should be a matter of course. 
The trouble is, that those who demand the balance sheets are political 
office-holders without training for their positions, and they ask for an 
impossible balance sheet. They say; you had on Jan. 1, ult., so much ; 
(the so much being the condition shown by the last statement, including 


fictitious quantities, such as, reinsurance at 50 per cent of reported and un- 


settled losses, reported business for December, not yet definitely account- 
ed for, &c.) ; you have received and expended so much ; the results must 
be exactly like your present show of condition, Now, some insurance 
men are rosy and some are morose. The latter put down reported 
losses amply large, the former are apt to discount probable salvages. 
The settlements hardly ever agree with the reported liability. Again, 
the business for December, when actually accounted for, often differs by 
several thousand dollars either way. But any company that will take 
the trouble to find out the detail of these discrepancies, and place them 
either way to profit and loss account, can prove its statement by balance 
sheet, and it is more satisfactory to do so, 

THE SPECTATOR—Have you had a favorable experience in writing 
on specials ? 

MR. GARRIGUE—My experience is very limited. I am of opinion 
that special hazards are as safe, on an average, as dwelling houses, 
provided your average is based upon adequate premiums. But during 
the fifteen years that I have been a practical underwriter, I have always 
found myself in competition with men who would gamd/e on results, 
and who would write special hazards below their cost ; and the public 
has a hankering after cheap insurance. Therefore, I have not done a 
great deal in that line, and my opinion is not based on a great deal of 
practical experience. I have noticed, however, that a goodly propor- 
tion of insurance capital, which has protected special hazards on account 
ot apparently high premiums, has vanished, and that the grand total 
of experience in that line, as far as known from statistics of a very im- 
perfect nature, has, during the last fifteen years, not been satisfactory 
to owners of insurance capital. At present, there is a tendency to fix 
adequate rates; but give us two moderately profitable years, and igno- 
rance will break down rates. As a rule, the American underwriter 
cannot stand prosperity. 

THE SPECTATOR—Would you favor the general adoption of the 
three-quarters clause, with or without the average clause, allowing a 
rebate on the premium therewith ? 


MR. GARRIGUE—I favor the average clause, asa rule. It is just 
and equitable that a man should himself insure that part of his prop- 
erty which he does not choose to insure by paying a premium to an 
insurance company, and that he should bear that proportion of his loss 
which the uninsured part bears to the whole of his property. The 
three-quarter clause is a safe addition to the average clause, because it 
gives one-quarter co-insurance, and guards against over insurance ; 
but it is only applicable 40 sma// values. You cannot limit the owner 
of a million worth of goods to $750,000 insurance and make him 
assume 2” one risk a quarter of a million, where you will only assume 
a line of $10,000 to $50,000; but he should bear some share of the 
risk, 

THE SPECTATOR—In the matter of adjustments and settlements be- 
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fore maturity, do you think it is wise to restrict companies in any 
way? 

Mr. GARRIGUE—You cannot restrict companies except by their own 
pledges. They can, of course, pay their losses when they see fit. But 
it is not wise to hurry settlements; it encourages carelessness and 
incendiarism. If the rule were universal never to pay until sixty days 
after proof of loss is clear and complete, traders in distress could not 
save themselves from bankruptcy by selling out to insurance companies 
under a convenient fire. Incendiarism would decrease, and many 
innocent sufferers of damages consequential to the incendiaries’ crime, 
would escape such losses. The public is as much interested in this as 
the insurance companies. Nevertheless, it is very apt to criticise severely 
any company which resorts to prudential delays in payment of claims. 
Not all companies have character enough to stand the pressure of 
adverse criticism, and are prone to prefer a momentary popularity to a 
solid renown for a management marked by true principle. Many of 
the best companies wisely defer payment until there is no doubt of the 
honesty of the claim, and until maturity under the contract of insurance. 

THE SPECTATOR—What do you think of the theory advanced by 
several recent writers on insurance, that companies would have a better 
selection of risks if agents were paid stated salaries instead of a per- 
centage of the premiums; in other words, that the commission system 
encourages strife for a large business on the part of agents at the 
expense of the safety of their companies ? 

Mr. GARRIGUE—The theory is good enough, in fact, the only true 
one, but it is simply impossible to reduce it to practice as long as hun- 
dreds of companies compete for business. If all insurance capital 
could be brought under one management for a unity of interesis, it 
would be easy, for you could find in every village a man who would do 
the requisite work for a salary adequate to the insurance value of the 
place. But when, in order to diffuse your liabilities as well as your 
sources of income, you must appoint agents in small places where 
your share of the probable insurance income of the district would 
amount to a few hundred dollars per annum, how are you to fix a 
salary adequately or acceptably ? In large communities it can be done 
and is done now. 

THE SPECTATOR—As far as your observation extends, how has the 
system of special agency supervision, by the National Board, of the 
registers of local agents and the books of companies, worked ? 

Mr. GARRIGUE—Excellently well. Human nature is frail, and 
errors will occur. The concession, on the part of individual insurance 
interests, to the aggregate insurance interests of the National Board, 
that the acts of individual agents might be investigated and brought up 
to the standard of the laws adopted by all members of the National 
Board for the benefit of the aggregate interests, is one of the grandest 
progressive steps as yet accomplished. The competition between in- 
dividual agents has often led to acts which were against the interests 
of their own principals ; and the latter, in conceding to the National 
Board the right of inspection, have proved that they acknowledge the 
truth that individual welfare is dependent upon the welfare of the 
whole. 

Here the interview with Mr. Garrigue terminated. We shall have 
the pleasure, in our next issue, to present the views of Mr. Samuel 
H. White, vice-president of the Charter Oak Life insurance company, 
of Hartford, upon life underwriting. 














CORRESPONDENCE. 


THE INSURANCE SITUATION IN BOSTON. 
TO THE EDITOR OF THE SPECTATOR: 


THE legislature of Massachuseits has been in session over two months, but its 
insurance business thus far has n t been of an important or a very interesting 
character. As an old insurance man who was in the House, and was one of the 
insurance committee when the gen ral law was passed for the incorporation of fire, 
marine and life insurance companies, observed to me the other day, that there is 
very little work for the insurance committee to do now, but as a man of leisure he 
watches its proceedings very closely now to see if anything ‘‘ turns up.”’ 





A few bills have been approved and have passed the two Houses, including the 
one mentioned in my last letter, prepared under the auspices of the state insurance 
department, authorizing six companies which had not capitals sufficient to do 
business under the new law to continue their séatus till October. Also, one to 
authorize the Quincy Mutual Fire, which does a good business in Boston, to hold 
$50,000 of real estate in Quincy. This one having, after the great Boston fire, 
paid its debts, though $268,600 behindhand in its liabilities to policyholders, an 
assessment was ordered, and on the 31st of December, 1873, it had a surplus, as 
regards policyholders, of $53,582. The Mill Owners Mutual Fire, of Boston, 
which has only been in operation about a year, has been authorized to do business 
out of Massachusetts. 

The fire insurance companies and agencies doing business in Boston have had 
their very necessary protective department incorporated, so as to give the members 
all the privileges of right of way at fires with their apparatus for saving goods from 
damage from smoke, water and fire, which they held under the old fire department. 
The incorporators are Presidents Curtis, of the Eliot; Osborne, of the Neptune, 
and Secretary Kinsley, of the Faneuil Hall, with Messrs. Hovey, Sears, White, 
Guild, Lane and Porter, of the agencies. The corporation is empowered toe 
require a statement te be furnished semi-annually by all fire insurance corpora- 
tions, associations, underwriters or persons, of the aggregate amount of premiums 
received for insuring property in Boston, each six months, under a penalty of $50, 
and five dollars a day after thirty days, for neglect thereof. This sum and the 
pro rata assessment of each company and agent upon premiums received shall be 
collectable in the courts of law. The corporators met on the 19th for organiza- 
tion and chose a board of directors from among their number, and the latter organ- 
ized as follows: president, Jas. W. Kinsley, of the Faneuil Hall; vice-president, 
Wm. B. Sears, of the North British and Mercantile; treasurer, Geo. F. Osborne, 
of the Neptune; secretary, Osborn Howes, Jr., of the Underwriters Union. Pre- 
sident Kinsley was for many years one of the mest active and efficient managers of 
the Protective Department under its eld organization. 

The insurance committee in the legislature have also rejected two petitions 
in relation to insurance. One was for the incorporation of the Fidelity insurance 
company to insure property or rather loss from dishonesty in cashiers, clerks, 
bookkeepers, etc., who may be intrusted with funds of persons or corporations. 
Though this business has been transacted in England it is not known in the 
United States, and the committee did not think that the plan was eligible or the 
capital sufficient. The other unfortunate was the request for the incorporation of 
the Railway Passengers Mutual Life insurance company on the co-operative 
plan. Our insurance department has no faith in the co-operative principle, and 
does not care to see it take roet in Massachusetts, as there appears to be no 
bottom to it. 

Commissioner Clarke has also sent out his special report on state and 
municipal insurance, aid the necessity of any change in the present system, as 
directed by the legislature of last year, before which were various orders and 
petitions relative to the subject. It is an exhaustive decument of forty-six 
pages, containing not only the commissioner's views but also communica- 
tions from President Oakley, of the National Beard of Fire Underwriters; 
Cornelius Walford, the eminent insurance writer of London; Nathiel C. 
Nash, a Boston merchant, and extracts fro:m the opinions of ex-commission- 
ers Elizur Wright, of Massachusetts, and Paine, of Maine, all but Mr. Nash 
being opposed to the project. It is needless to say that Mr. Clarke goes 
‘‘ plus ultra”’ against the scheme, and he fortifies his opinion with a multitude of 
statistics, saying at the end that history is sufficiently conclusive against the plan, 
and ‘‘ the experience which it records presents no temptations to state or municipal 
insurance." Mr. Nash writes that he has long been of opinion that fire insurance 
costs too much, and he goes back to the great fire in New York in 1835, and its 
destruction of $35,000,000 of property, to show that insurance companies have, 
since that time, been charging enormous premiums, from which they became very 
rich, although in later days competition has lessened the price. The insurance 
committee have given the subject a public hearing, but only one person appeared 
te controvert the opinion and argument of Mr. Clarke—a Mr. Merrill, of Lawrence. 
His ideas were very loose and disjointed, and had no effect upon the committee, 
and the whole project is dead. 

The committee has also now before it a petition from the Mechanics Association 
of Boston for leave to put up a building near Faneuil Hall for part of its 
tri-annual exhibition, which would be contrary to the building law, but which 
will be granted. Amore general request of the same nature for permission to 
erect inferior edifices, with thinner brick walls, in the less compact part of Boston, 
will be opposed by the Fire Underwriters’ Union, the members of which think 
they perceive in this movemegt a disp sition to shove by all the salutary pro- 
visions of the building act of last year, by those who have a mania for putting up 
cheap houses. 

The last matter decided upon in insurance committee, and for which leave to 
withdraw has just been decided upen, is the petition of Mr. L. S. Jordan, of the 
agency firm of Jordan & Lovett, for the incorporation of the Atlas Insurance 
and Guarantee company, for the purpose of guaranteeing and indemnifying against 
loss by default of underwriters, of holders of policies of insurance against loss or 
damage by fire, etc. The counsel for Mr. Jordan stated that the insured will be 
guaranteed against loss by the companies they insure in, and the person who gets 
his policy indorsed by this company is sure to get a policy in a very strong com- 
pany, because it would indorse no weak companies. It was proposed to start with 
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a capital of $50,000. Mr. Jordan himself made an earnest plea for an act of 
incorporation, but members of the committee thought the proposed capital a mere 
bagatelle—one suggesting $50,000,000 and another $500,000,000. Mr. Jordan 
thought the company would bring insurance business to Boston from other cities, 
and in reply to Deputy Commissioner Rhoades, said that he did not intend to 
indorse companies not having a legal sfatus in Massachusetts. The hearing then 
closed. 

The legislature of Maine, which adjourned March 4th, after a session of fifty- 
seven days, passed ‘‘an act relating to the taxation of insurance companies,”’ 
which is of considerable interest to the insurance companies doing business in 
that state, and the suggestion of which belongs to the tax commissioner Paine, 
formerly the state insurance commissioner, who has always been in favor of taxing 
insurance, but has never been able to carry threugh his favorite measure until 
now. Our Boston companies are not very much interested in the act, for none of 
the fire corporations save the Manufacturers have agencies in Maine, and that 
state is herself almost destitute of insurance companies, with the exception of 
small local mutual associations, and the Manufacturers lost tremendously in the 
great fire in Portland of 1866. I did not think that the state was so destitute of 
home stock companies, as is represented by the minority of the committee on 
insurance which reported the bill, and who say—I quote from their report— 
‘* Maine has but one stock insurance company of her own creation, and that one is 
now before the legislature for a reduction of its chartered capital from $200,000 
to $100,coo, the difference having been sunk in disastrous risks."" In fact, Maine 
has been called, as was admitted by Mr. Paine in his official document recom- 
mending the tax, a ‘‘hard"’ state to insure in, though he denied the allegation, 
and attempted to disprove it. The agencies in the state made a strong fight 
against the bill. They issued circulars, and procured a long list of signatures 
remonstrating against the bill, but they did not battle understandingly and with 
due concentration of forces in the legislat’:re. 

The bill as presented and passed has its first section as follows : 

‘‘ Every insurance company or association which is or may be admitted to do 
business in this state, not incorporated or associated under the laws thereof 
[excepting purely mutual life insurance companies], shall, as hereinafter provided, 
annually pay a tax upon all premiums received, whether in cash or in notes abso- 
lutely payable in excess over losses actually paid during the year, on contracts 
made in this state for the insurance of [life,] property, or interests therein, at the 
rate of two per cent per annum.” 

The words in brackets were stricken out by an amendment. It is stated in 
letters from the opponents of the bill, that the tax mu-t be a light one, as there is 
to be deducted from the full ameunt, by the secend section of the bill, besides the 
losses, unused balances on notes taken for premiums or upon policies; all sums 
repaid or allowed for return premiums on cancelled policies, and ‘‘ reserve,"'—this 
last being added in an amendment. The law is, of course, unpalatable to the 
insurance men, particularly to the agents, who fought so strongly against its 
passage, and its opponents in the legislature think that if they had known their 
strength and had been better concentrated, it might have been defeated. As it is, 
the statu‘e must affect the Union Mutual Life company, which is essentially a Boston 
company, having its headquarters here, while it owes its chart-r to Maine.. Under 
the Massachusetts retaliatory law, taxing life companies of states which tax 
Massachusetts companies, the Union, which I may add, is one of the soundest and 
best managed companies in the state, will be subject to a tax on its premiums of 
the same character as that presented by the Maine statute. 

We have not had quite so many severe fires to record in Boston and vicinity this 
jast month as occurred the month before, but we have had enough of them, and 
the Boston companies have suffered somewhat by them. The city record for 
February as made up at the fire engineer's office was: Loss on buildings, $7,863 ; 
on stock, $44,626; total, $52,488. The insurance on the buildings was $120,000; 
on stocks, $139,000. Of course some losing parties were not insured. The oui- 
of-town fires are not reckoned, and one came at the end ef the month in Waltham, 
burning a foundry, machine shop, etc., to the amount of $50,000, upon which 
there was only $18,000 insurance, and this was divided among eight or ten 
agencies, Boston companies escaping. On the 4th instant there was what 
appeared to be an alarming fire at East Boston, the Eastern railroad freight-house 
being burned up with its contents. The company has a safety fund for insurance, 
and takes care of itself, but itis one of the most unfertunate corporations which 
exists among us. The newspapers set down the loss at over a hundred thousand 
dollars. ‘The company is fearful in regard to its misfortunes, and I see that in the 
fire engineer's record the loss is set down at less than $25,000. There were two 
other fires the same day, one a manifestly incendiary one at the West-end, of a 
most suspicious character. Mr. Curtis, of the Eliot office, had insurance on the 
furniture for $1,300, and paid it off-hand. If he had resisted it, I do not believe 
the claimant could have get a copper from the courts. Another fire the same day 
in a clothing store wet the insurers $2,000 or more. 

On the 8th instant there was a fire at Spencer, Mass., which burnt upa boot 
factory, the whole loss being $70,000, on building, stock and fixtures. As our 
Boston companies are not usually caught so severely in a fire out of the city I give 
you a record of the insurance Building, Mutual Fire insurance company, $2,000 ; 
Merchants and Farmers, both of Worcester, $2,500; Quincy Mutual, $2,500; 
Holyoke Mutual, of Salem, $2,500. Total, $9,500. Onstock: Neptune, $5,000; 
Washington, $5,000; New England, $2,000; Shoe and Leather, $2,500; Eliot, 
$2,500; Firemans, $3,000; Prescott, $2,500; all of Boston. Royal of Liverpool, 
$400; German American, New York, $2,500; Pennsylvania, $2,000 ; total, $30,000. 





Fixtures, Citizens of New Jersey, $2,500; Franklin, Indianapolis, $2,500; Roger 
Williams, Providence, $2,500; the Atlas, of Hartford, $2,500; total, $ro,coo—in 
all $49,500. On the same day a planing mill in Cambridge was burnt which cost 
the North American, of Philadelphia, the First National, of Worcester, and the 
Narragansett, of Rhode Island, $4,000; and a pork-packing establishment at 
Portland, Me., burnt up $5,000 of property, which was insured in agencies. 

The night of March 11th was one of the coldest and certainly the windiest of 
the whole season. There was a terrific wind storm; of course it was a night bad 
enough for fires. We had ten alarms, and some severe fires, with an engine 
driver killed and several persons injured. The first was at a big five-story building 
on Plympton street, occupied by organ and ink manufactories, carpenters, etc. ; 
owned by Robinson Gill, of Brooklyn, N. Y. The flames had full ventilation, 
burnt freely, and soon destroyed the whole property. Another fire broke out at 
No. 515 Washington street, but the loss was comparatively small. The building 
was insured for $8,000 in the Eliot and Washington offices. At 11% o'clock came 
a fire in a large granite store on the corner of Commercial and South Market 
streets, which but for the wind would have been put out with small damage, but 
as it was destroyed with property estimated at some $30,000. 

The Plympton street building was insured for $20,000, divided as follows: 
Roger Williams, $3,000; Citizens, Newark, $2,500; Westchester, $2,000; 
Brewers, Milwaukee, and Amazon, $1,750 each; Narragansett and City of 
Providence, $1,500 each; St. Paul; Orient, of Hartford; Manhattan, N. . = 
each $1,250; Firemens, Boston, $1,000. The Butler Organ Company was 
insured for $4,000—$1,000 each in Washington, Neptune, Faneuil Hall, of 
Boston, and the Fire Association, of Philadelphia. Carter & Dinsmore, ink 
manufacturers, were insured for $18,000 in the following: Northwestern, $2,000; 
Equitable, Providence ; Humboldt; Home, Columbus ; and Hanover, each $1,500 ; 
$1,000 each in Merchants, Providence; First National; Narragansett; German, 
$1,500; £tna, Hartford, $1,500; New Orleans, $1,000; Washington, Boston, 
$3,000. The loss will be about $6,000, as two-thirds of the stock had been moved 
previous to the fire. The building on Commercial street was insured for $20,000 : 
New England, $10,000; National and Hartford, $5,000 each. Loss, about 
$18,000. The occupants were well insured but their loss was comparatively 
small. 


‘The movements ef Boston's newly established fire commission for the super- 
intendence and entire management of the fire department of the city, have thus 
far been less of an active than of a passive character, though it may be that the 
enginemen are all the better for the everseeing eyes upon them, but there is ene 
improvement that the fire underwriters wish to have made, which is the establish- 
ment of the office of fire marshal, the duty of the incumbent of which shall be to exam- 
ine thoroughly into the causes of all fires which occur in Boston, and to repert the 
facts thereof. In these dull times, when so many people must be doing a losing busi- 
ness, there is a great temptation for some persons to “' sell eut at cost"’ at least, to the 
underwriters, and the necessity for having such an officer is the more imperative. In 
the case of the fire at the West end of the city which I have mentioned previously, 
an Irishman who had kept a boarding house for his countrymen, finding it unprofi- 
table probably, had given it up, removed to a smaller place, stored his beds, etc., 
in the upper part thereof, got his effects insured, and one evening his boys went 
away to another part of the city, his wife locking up the house and going to 
church, while he went to a near neighbor's house, and when an alarm of fire was 
given, he did not know it, although it was so nearby. The firemen came and 
broke in and found the place in flames, with kerosene oil spilled about. His 
theory was, as he explained it, that some persons broke ia and set the house on 
fire. Nothing bad was known of him and the insurance was paid. A far more 
suspicious case occurred at Haverhill about the same time, in which kerosene was 
also an agent, and if the fire had not been quickly discovered, a destructive con- 
flagration must have been the result. 

The relations between the fire underwriters and the insurance brokers are 
not entirely satisfactory on either side. The law of the state makes the broker 
an agent of the company for which he does business. There were 225 individuals 
and firms enumerated as ‘insurance brokers"’ in Commissioner Clarke's annual 
report of January, 1873, and the list has probably increased since that time, but 
all the insurance agen’s and some presidents are on the list, while without these 
there is a host of brokers simply. Now the underwriters do not wish to be respon- 
sible for all that the brokers may do, and they want to have some change made so 
that the connection shall not be so closely binding. For instance, a policyholder 
may make some substantial change in his premises, and notify the broker who 
effected his insurance thereof, and the broker may not notify the company or its 
accredited agent, and the latter is held in the same manner as if the communica- 
tion was made directly to headquarters. There are other reasons for restiveness 
on the part of underwriters, and the brokers also think that they have some 
grievances on their part, but as the principal ones have been submitted to the 
proper quarter, and will doubtless be taken into consideration, it is not necessary to 
repeat them here. 

Both fire and marine insurance is generally reputed to be rather quiet as is 
usual in February and March, and marine insurance is set down as quite unprofi- 
table on account of the numerous losses—some of them very serious ones. 

The Provincetown Marine insurance company, which insured mostly fishermen, 
has voted to close its business. In 1873, its premiums amounted to $7,320, and its 
losses to $14,017. Rather a discouraging account of profit and loss. It hada 
surplus of ever $12,000 in January, 1873. 
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The Rochester German Fire insurance company, of Rochester, N. Y., has been 
admitted to do business in Massachusetts, Alliger Brothers, agents. 

Mr. E. D. Lacy, formerly general agent in New England for the Franklin Fire, 
of Philadelphia, takes the same position for the Atlas, of Hartford. 


Boston, MAss., AZarch 20, 1874, SCRIBE. 


INSURANCE MATTERS 1N HARTFORD. 
To THE EpITOR OF THE SPECTATOR: 

THE ¥tna has been revolutionizing somewhat its large agencies, making the 
local departments at New York, Boston and Chicago salaried positions. This new 
order of things has, of course, rendered unavoidable an entire change in these 
well-known and important agencies. In New York it necessitates a dissolution of 
the firm of Alexander & Peck, representing the Atna, Connecticut, Springfield, 
Providence—Washington and Newport, Mr. Alexander, son of the old president 
of the “tna, retaining the management of the company for New York city. Mr. 
Peck takes the rest of the companies, uniting forces with Bigelow & Coit, agents 
for the old Hartford, Manufacturers, Eliot and several other Boston offices, under 
the firm name of Bigelow, Coit & Peck, making the strongest agency team in New 
York city, the combined annual receipts of which amounts to something over half 
a million. At Chicago the firm of Goodman & Pasco, representing the tna and 
several other companies dissolves; Mr. Goodwin, formerly assistant-secretary of 
the #tna taking its Chicago management. Mr. Pasco will probably take the local 
agency of the remaining companies of the firm, the Lamar, Meridan and Faneuil 
Hall. 

This system of making agents salaried officers is the true one for the large com- 
panies. All temptations to unite poor risks is removed, for big commissions will 
warp the judgment of the best agent extant, sometimes even though he consistently 
does not mean to let it. In the large cities this is also economy, and in connection 
with this policy the tna is making large reductions in lines, in the dry goods dis- 
trict of New York for instance, cutting down its lines some two millions. 

The National and the Connecticut Fire have just entered the state of Tennessee, 
the first appointing for its agents at Memphis, Green & Lucas; the latter, Love & 
Beattie. At Nashville, Mr. Pennebaker, of Clariborne & Pennebaker is appointed 
for the National, and Plater & Nelson for the Connecticut. 

This spring will see quite an influx of our insurance men into California, which 
seems just now to be an inviting field for fire insurance. Officers from most of our 
companies are starting for the Golden Gate; among them, the secretary of the 
Phoenix, and the presidents of the National, Orient and Springfield, and others to 
follow. 

The Atlas Fire has just appointed Mr. E. D. Lacey, special agent for New 
England, and it is understood will join the National Board, which will be very 
much to its interest. Mr, Lacey has occupied to date the same posttion in the 
Franklin of Philadelphia, and brings to this office all the benefit of his extensive 
experience of fourteen years in fire insurance, and especially that large acquaint- 
ance with New England business which his connection with so prominent acom- 
pany would naturally give him. 

The fourteenth annual report of the New York insurance department was re- 
ceived complete, by our companies on the third of March. This is far in advance 
of the fire report of any other state, as well as of any previous efforts of the New 
York department. When we consider the vast amount of labor, figuring and 
detail in preparing for the press the statements of the two hundred and ten fire 
insurance companies doing business in that state, and in the sixteen statistical 
tables therein presented, the further deiays on the part of the companies them- 
selves, consequent on their own share of the great labor necessary to a 
careful answering of the numerous questions, they not being required to fur- 
nish the same before Feb. rst, and finally the numerous questions, corrections and 
correspondence necessary afier their reception by the superintendent, the printing, 
correction of proofs, binding, &c., this early issue of the full bound edition, is a 
remarkable teat, and reflects the greatest eredit on Superintendent Chapman. 


Among the insurance notables from other cities who have visited our hospitable 
streets the past month, we notice Messrs. Lacey, special agent of the Franklin of 
Philadelphia, for New England ; Paige, special of the Eastern department of the 
same company; Francis, special for the Commercial Union; Wattles, of the North 
British ; Whittaker, special for the Amazon ; Harrington of the Liverpool and Lon- 
don and Globe; Sarsens of the Fire Association of Philadelphia; Curry, secre- 
tary of the Republic of New York; Goodwin, Chicago agent of the AStna; Peck, 
of Alexander & Peck, New York, and Lee, of Carlton & Lee, Cleveland, agents for 
the same company ; Coit, of Bigelow & Coit, New York agents of the Hartford ; 
Felten, agent for the tna at Salem, Mass. 

A Hartford paper proposes this conundrum, founded on fact : 

“Ts it not rather early for Chicago and Boston to grumble about high 
rates?” 

The Boston fire alarm, speaking for the latter city by ringing ten alarms on Wed- 
nesday night, the 11th inst., answers in the affirmative. 

The Boston Globe likewise answers an emphatic yea, and gives the figures of 
eight of the larger Boston offices for the ten years ending in 1872, which shows 
an average annual profit of only two per cent on the business. 

Moreover, since the big fire, I believe it to be an indisputable fact, that Boston, 

proportion to its size, for some reason or other, has double the number of fires 








of any city in the United States ; and another fact is, this popular fancy, pretended 
or real, as to the profits on fire insurance is the emptiest and mest fallacious of 
delusions. It has been in insurance just as it was in the palmiest days of the oil 
speculation. When one man “struck oil,"’ his immense profit heralded all over 
the country, induced-a hundred to go into it who struck rock, and there are not a 
dozen insurance companies out of the many hundred, dead and living, throughout 
the country which can show an average profit on the business of fire. 

Great is the outcry against large dividends. Now, Hartford companies have 
always made larger dividends than the companies of any other cities, for various 
reasons which we will not stop at this time to analyze, mainly, perhaps because 
they are enabied to run their business on a less percentage of expense. The year 
before the Chicago fire, when the fire insurance business was at the highest tide of 
success, our companies paid the sum of $1,168,000 in dividends. But legal interest 
on the assets of these same companies amounted to $924,000, showing the whole 
amount paid the stockholders in a most profitable year, $244,000, or about two 
per cent on the assets, for the immense risk run by their capital, and for which the 
following year they were assessed some four millions. 

But, replies the chronic grumbler at high rates, your Hartford companies have 
made their stockholders rich by enormous stock dividends over and above those 
paid in cash, doubling their stock at various times in the history of your older 
companies especially, and in the long run, even including the Boston and Chicago 
fires, have made money largely. (Quite true! But this is due much more to the pru- 
dent management of their finances, than to the profits of the fire business. and how 
often would the stockholders money have doubled deposited in savings banks, and 
compounded at six per cent? Once in just eleven years and three hundred and 
twenty-seven days. The amount paid in both stock and cash dividends by all our 
Hartford Fire insurance companies, including the nine in existence at the time of 
the Chicago fire, and the three organized since, from the organization of its first 
company, the old Hartford, in May, 1810, to Jan. 1, 1874, amounted to 
$15,767,965. 

Deducting therefrom assessments on stockholders, since the Chicago fire and the 
assets of the five companies completely wiped out by this conflagration, amounting 
to $7,990,000, we have left $7,777,965, to Hartford stockholders of the cash and 
stock dividends of the last twenty-three years. While on the other hand, accurate 
cajculation shows that the original capital of these same companies at six per cent 
compound, from their organization to the present time, would have amounted to 
over sixteen millions. The net assets of our Hartford companies, that is the assets 
ever liabilities, and which properly belongs to the stockholders on January 1, 1874, 
were $7,248,058. We have then this result—adding the present net assets to the 
amount actually received in dividends over and above assessments, on hand, 
$15,026,023 against over $16,000,000 which the original capital would have obtained 
at six per cent compound interest, without one dollars profit on the fire business. 
In this calculation, I leave out entirely the Protection, Union and New England 
Fire insurance companies, which failed long before. 

But lest our constitutional grumbler at high-rates should pronounce my method 
of figuring unfair, to compound interest, inasmuch as the stockholders have had 
the use of their cash dividends, for which I make no allowance, let me figure from 
that stand point, the one most favorable to the low rate and large profits ‘‘claimed.”’ 
Starting then with the original capital of our companies at the time they com- 
menced business: the A=tna’'s $200,000, Hartford's $150,000, &c., and computing 
the average income on the original investment at seven per cent per annum, the 
stockholders would have received, unaided by the insurance business up to Jan. 1, 
1874, $7,750,000. The amount of cash and stock dividends in excess of the Chi- 
cago and Boston assessments during the same period were $7,777,965. The net 
assets January I, were $7,248,058, adding these two, we have $15,026,023, from 
which deduct the $7,750,000, the simple earnings of the original capital, and we have 
$7,296,023, which we will for.the sake of the argument, admit to be a fair calcula- 
tion of the profits of fifty-three years business of all our Hartford companies. This 
would, of course, be considerably reduced by the failure of the three compa- 
nies mentioned, before the Chicago fire ; but we waive that, and find that the pre- 
mium receipts during this same time, were $118,865,963, showing a profit of only 
six per cent on the business done, or much less than expected or realized from any 
other ordinarily successful business known in the country. : 

How much even of this poor showing for the professional and amateur grumblers 
is due to the financial management, good investments and consequent advance in 
assets, we will not attempt to analyse at this time, but undoubtedly a great deal, 
for the average expenses of the business, including commissions, salaries, taxes, 
&c., are 33 per cent, on which basis the net premiums taken by our companies in 53 
years, are $79,243,975, and losses paid during same time, $77,044,204, leaving a 
profit of $2,199,571 (exclusive’of the assessments, amounting to more than double 
that,) or an annual average of less than two percent. Now, if this be the record 
of the most successful companies known to exist, what can be said of the business 
at large, including that of the whole herd of companies completely wiped out, 
beyond all resurrection, such as the Home of New Haven, Security, old Norwich, 
and many others? Itisa fact that can be demonstrated by figures, that the fire 
insurance business in this country has been done at a loss. 

This story has another moral, which the most stubborn of the reckless non-board 
under-cutters, would do well to heed, and cease their ostrich-like policy of ‘‘ going 
it blind.” If such is the history of the business of those staunch old companies, 
whose sagacity begotten by life-long education in the business is unquestioned, and 
whose prudence and finaneial success is indisputable, at ¢#eir rates, what is to be 
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expected of those feeble outsiders who, at a greater average of expense and a 
greater average of loss, do business at a heavier percentage of discount from ‘‘ board 
rates,"’ so-called, than the most successful of board companies ever pretended to 
make in the most prosperous year of the highest rates on record. 

Is it not the simplest question of the time, and the shortest ? 

In stocks the old companies show a large advance and the new ones are firm. I 
give the last quotations: 

LIFE INSURANCE, 
Bid. Asked. 


BE BIR iain ssc hbS 6450 SAHARA R REE AGD CELE RHEE ERED SRNR EA SARS 250 300 
SE SIN ite cn vhns a ancien tae pdos sa wien avis’ Goiwiintaeie hs. b ith 140 145 
rNENE GUMMOROE TIE si ieicsc usw xcuse sue sens recive duweve vee 95 c8 
PED SE so Ga ee EA ee pee SR Rw eR Ke ss 150 151 
FIRE INSURANCE. 
Ps in sus ne ss Rbk AS 662s TROL CREE S VETENS RESO Ch AR SPARS TKR 185 188 
sop eda crane sansa eemeenadneeens bw ne eres ba eonreaaden 99 100 
ree Sra ihigh Gehan cade papkmstnetee mace tmie iach 165 #70 
PE Kia seks 5565 dbED TOT EReN See Rina REO eRuRTEON cv aw nee 163 155 
PN iG. 08S: METS sbi EN SAAS DEAS EACCLMARE RENN RARE Sew 105 108 
Ep oivindcpessneeee tasawee HUANG Nous SeeSid ddSs Se deeenseee 100 IOI 
CN e E aT PORE RET ret ETT ne 100 101 
ER SEEN 6. d:6 5 ce tuectetebens doth ataes dyads nse nee cae wee 130 185 


HARTFORD, CONN., March 20, 1874. PER SIMMONS, 


PHILADELPHIA INSURANCE NEWS. 
To THE EDITOR OF THE SPECTATOR: 

THE Supreme court of Pennsylvania has just rendered a decision of great 
importance to all corporations. Appeals were taken from the Common Pleas of 
Philadelphia, and the title of the case is ‘‘ The Pennsylvania Company for Insur- 
ances on Lives and Granting Annuitics (founded in 1812) appellants, vs. R. C. 
McMurtrie, appellee.” The appeals of two other corporations upen the same 
question were heard at the same time, viz.: the Philadelphia Nation +1 Bank and 
the Schuylkill Navigation company. The points were: 

1. One trustee cannot delegate his discretion either to another, or to a co-trustee, 
and a corporation permitting a transfer of its stock held as a trust investment, by 
one or two trustees transferring the same as trustee and as attorney in fact ofa 
non-resident trustee, under a general power of attorney, by which the whole 
management of the trust is delegated, is responsible for the consequences of a 
breach of trust by such trustee. 

2. Where a breach of trust is committed a trustee, though in default, may 
maintain a suit in his own name for the benefit of the trust estate. 

30ohl Bohlen, of Philadelphia, died in 1837, creating a trust under his will. 
Among other things held by the testator were certain shares, some twenty-eight 
in number, of the capital stock of the Pennsylvania Company tor Insurances on 
Lives and Granting Annuities, which the executors elected to retain and the trustees 
to hold. The trustees appointed under the will died, when in 1854 the Court of 
Common Pleas appeinted Charles Vezin, Jr., Ferdinand Lorenz, and Benjamin 
Gerhard, trustees in the place of Charles Vezin, deceased, and John C. Lang. 
The loans were transferred to them as trustees; the trust being declared in the 
certificates and on the books of the company. In December, 1864, and January, 
1865, by two decrees. of the Orphans’ Court, R. C. McMurtrie was appointed 
trustee of the said trust in the place of Benjamin Gerhard, who was then deceased. 
In September, 1870, therefore, R. C. McMurtrie, Charles Vezen, and Ferdinand 
Lorenz, were the trustees. Lorenz was in Europe, and had left a general power of 
attorney, delegating all his discretionary power in regard to the said trust cstate, 
to Charles Vezin, a co-trustee, and one Charles Lorenz, jointly and severally. On 
September 21, 1870, Charles Vezin was permitted by defendants to transfer this 
stock to third parties. The Pennsylvania company then received the old certifi- 
cates from Charles Vezin, and issued new ones to the transferee. Charles 
Vezin spoliated the trust funds and absconded; and R. C. McMurtrie filed 
the present bill on behalf of the trust against the Pennsylvania company, and 
the other trustees, for the purpose of having the stock restored to the trust. The 
Court of Common Pleas sustained the prayer of the bill and decreed accordingly. 
From this decree of the Court below the Pennsylvania company and the other 
companies appealed. ; 

The case was argued with great ability betore a full bench, by learned counsel. 
Many authorities were quoted fo and con., and the decision given February 24th, 
against corporations, as follows: 


We agreé with the court below, that the power of attorney, from Ferdinand 
Lorenz to Charles Lorenz and Charles Vezin, was such a delegation of discre- 


tionary power as could not be legally made, and consequently, that the sales of- 


the stocks made under it were invalid.. Decree affirmed, with costs to be paid by 
the appellants, and appeal dismissed. 

It behooves all officers of corporations in view of this decision to exercise the 
closest scrutiny when stock is offered for transfer by trustees, in order to protect the 
company against all claims that might be made in the future for irregularity at the 
time of transfer. 

During the last week in February. our city was alive with fire insurance magnates. 
They came from the north, south, east and west. Philadelphia was selected as the 
place of joint session by the Western Association of Managers (nicknamed by 
some the ‘‘ Syndicate"’) and the Executive Committee of the National Board, in 
order that many matters of great importance to National Board interests might be 
harmonized. It is estimated that some thirty members of the association were 





present at the sessions held in Parlor C, Continental Hotel, which lasted during 
six days—from Monday until Saturday. The executive committee of the National 
Board held its sessions on Thursday and Friday at the Local Board rooms in Wal- 
nut street. Committees of conference were the order of the day. The delibera- 
tions were private; the debates are therefore unknown to outsiders. The results 
which are published in the Bulletin of the executive committee, are looked upon 
as most satisfactory to all interested. The officers and directors of the Franklin 
Fire insurance company welcomed the strangers with cordiality, tendering their 


hospitalities in more ways than one; the main feature being a handsome enter- . 


tainment on the evening of February 25th, at Augustines. The members were 
loud in their praise of such kind and uaexpected treatment, and promised our 
city another visit in the future. When they elect to come, our well-known hospi- 
tality to all strangers will not be wanting. 

Judge Sharswood, of the Aisi Prius Court, has granted a new trial in the case 
of Robert Fox vs. Penn Mutual insurance company. In the former trial Fox gained 
the suit, after able argument on both sides by eminent counsel, 

Our insurance commissioner, Mr. J. M. Forster, after investigating the Mutual 
Protection Life insurance company (co-operative) has published the statement, 
showing the total assets as claimed by the company December 31, 1873, to be 
$87,893.25, with liabilities of the company at same date, $217,661 ; appended thereto 
is the following official order : 

INSURANCE DEPARTMENT OF eg Saal 
HARRISBURG, J/arch 12, 1874. 


The above statement of the condition of the Mutual Protection Life insurance 
company of Philadelphia is an abstract of the report made to this depariment. 
The valuation of policies was carefully made by the actuary of the department, 
and includes only the policies for w hich the company is expressly liable. Most of 
the items uncer the head of ‘‘assets"’ are not properly admissible as assets of a 
life company, but are included to show everything claimed by the company. ‘This 
publication is made in conformity with the requirement of the act establishing this 
department, which makes it the duty of the insurance commissioner to publish the 
fact when the condition of the affairs of the company is below the standard of 
legal safety established by this state. J. M. FORSTER, 

/nsurance Commissioner. 


F. Carroll 
This gentleman has occupied prominent positions as judge of our 
court, and attorney general of the state of Pennsylvannia; and in addition thereto 
he stands at the top of the list among lawyers. His opinion is entitled te 
consideration from its weight : 


Per contra we have the reply of the company through its counsel, 
Brewsrcr. 


Hon. J. M. FORSTER, /nsurance Commissioner of Pennsylvania ; 


DEAR SiR—I had the honor yesterday to acknowledge the receipt by the Mutual 
Protection Life insurance company of your communication te them dated the rath 
instant. 

I stated in my reply that I hoped to address you to-day upon the subject. 

I beg leave now to submit for your consideration the tollowing.suggestions : 

‘That the Mutual Protection Life insurance company was incorporated by act 
approved April 26, 1870. (P. L., 1870, page 1276.) ‘lhat its charter creates no 
stock or capital other than a guarantee fund ot $200, and that the corporation is 
thereby organized upon what is well known as the mutual basis. ‘This system, as 
you are aware, does not permit the accumulation of assets, the only contributions 
being those made by assessment, to pay actual expenses and losses. From the 
nature of the case, it is impossible that a company transacting only a mutual 
insurance business, and simply undertaking to insure A by contributions trom B 
and C, could ever have a reserve fund. 

2. | ‘respectfully submit that this company is expressly exempted from the opera- 
tion of the statute you invoke, by the spirit of the 16th section of the said act. 

3. | respectfully submit that the charter having been approved April 26, 1870, 
and the company having acted sirictly upto the letter of its law, its corporate 
rights cannot be swept away by the act of April 4, 1873. 

My clients have now outstanding policies to the amount of over eight millions of 
dollars. ‘These are all fully and amply secured by the responsibility of the insur- 
ers to cach other. This was the system, asI have observed, which the charter 
expressly authorized. To sweep it away by subsequent legislation would not only 
impair the contract between the state and the company, as declared by the char- 
ter, but besides this thousands of other contracts would be annihilated, 

This I apprehend cannot have been the object of the legislature, and if I am not 
mistaken the assembly has not the constitutional power to inflict this wrong. 

If you doubt as to the views here expressed and still desire to proceed, | 
respectiully request that you refer this communication to the attorney-general, and 
that he will give me an opportunity of being heard before he acts. 

Very respectfully and truly yours, 
lk’, CARROLL BREWSTER. 

Here we have antagonism of opinion upon the construction of the law as it now 
stands. The result is awaited with interest by all engaged in the life insurance 
business. 

Negotiations were concluded in this city a few days ago for the transfer of the 
National Life insurance company of the United States, to the Republic Life 
insurance company, of Chicago. The capital of the National was $1,000,000, 
and principally ewned by the defunct firm of Jay Cooke & Co., Henry D. Cooke, 
of Washington, and others. This charter was granted by congress, when these 
men were held high in esteem by the people and the government. E. A. Rollins, 
former president, has resigned, and Geo. H. Stuart has been elected to the highest 
executive position as his successor. Since its organization in 1868, through its 
agencies it has done an immense business, with published assets January 1st, 1874, of 
over three millions and a quarter of dollars. Many are the surmises afloat for this 
transfer, the absolute cause of which cannot be definitely stated by any one as yet. 

The only fire of any size the past month was that of the rope-walk of John T. 
Bailey & Co. The loss exceeds the insurances, viz.: The loss on machinery is 
estimated at $20,000; on building, $5,000, and on stock, $4,000. 

The insurances are as follows: On machinery, $12,000; on building, $5,000; 
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on stock, $2,000. Divided among the following companies: Iron City, of Pitts- 
burg, $1,700; Lancaster Fire, of Pennsylvania, $1,700; Franklin, of Wheeling, 
$1,700; Union, of Pittsburg, $1,700; New Orleans Mutual, $1,700; Wyoming, 
$1,700; Peoples, of Trenton, $1,700; Peoples, of Memphis, $1,700; Teutonia, of 
Alleghany, $1,700; Benjamin Franklin, of Alleghany, $1,700; Millville, of New 
Jersey, $2,000. Total, $19,000. 

The assured was formerly in Board companies. 
with the high rate of premium, and on renewal, selected the above list of com- 
panies for indemnity against loss by fire. 

Thos. R. Maris, the highly esteemed president of the American Fire, who has 
been quite ill, is now convalescent, a gratifying fact to his many friends. He is 
expected to be about in a few days. 

PHILADELPHIA, March 24, 1874. 


It is stated he was dissatisfied 


AMERICUS. 


HOW THE WATERTOWN FIRE WRITES ON 
“ DETACHED RESIDENCES.” 
To THE EDITOR OF THE SPECTATOR: 


| HAVE noticed with great interest your remarks from time to time in regard te 
jhe Agricultural insurance company, of Watertown, N. Y., and would inquire if 
the Watertown insurance company, of the same place, does not require the same 
attention. I enclose herewith a diagram showing a dwelling-house and barn 
written for three years at 1% percent. The Board rate is 3 per cent per annum. 
There are some other ‘cases of the Watertown's writing just as bad, and yet the 
agent has the presumption to say that the company does not insure anything but 
detached dwellings, and in the country tells the farmers 1t does not insure city pro- 
perty. Is it good underwriting for the Watertown to write at 60 cents for one year 
on risks on which board companies would charge 2 per cent? Yours truly, 

EAST SAGINAW, MICH., Fed. 12, 1874. SAGINAW. 
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To THE EDITOR OF THE SPECTATOR: 

I ADMIRE your exposure of that ‘‘ farm dwelling '’ pretender, the Agricultural, 
and append hereto a diagram showing one of the Watertown’s risks in this city, 
written as below stated. In such a range what do you think of the rate ? 

DETROIT, MICH., February to, 1874. BOARD RATES. 
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This is a frame range. The figures between the buildings indicate the num- 
ber of feet. The Watertown Fire insurance company insures Nos. 50, 52 and 
54, one single and cne double frame building, under policy No. 3,145, at the 
Detroit agency, dated Dec. 14, 1873, for three years for $2,400; premium, $31.50. 


To THE EpitorR oF THE SPECTATOR: 


I SEND you enclosed diagram of a risk taken by the Watertown Fire insurance 
company upon the property of Mrs. Sarah Defoe at Capac, St. Clair county, 
Michigan. The risk was taken June 6, 1872, and the policy (No. 2,067) issued for 
three years from that date, or until 1875. The amount insured was $350; premium 
for three years (policy included), $5.90. The property caught fire before the chim- 
neys were built and while insured in the Watertown Fire insurance company, and 
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damaged to the amount of $10; which the said company paid. The policy was 
issued by D. C. Miller, of Lapeer City, Mich. 

Diagram No. 2 represents a dwelling-house within 6 feet of a grocery store or 
within 50 feet at least of a large two-story wagon and carriage shop. The property 
is insured in the name of Mary A. O'Neill for the sum of $800 for three years from 
July, 1873; premium for the whole period (policy included), $11.00. The store 
adjoining 6 feet is now insured one year for $600; premium paid (policy included), 


$25.00. Respectfully yours, 
» EMMET, MICH., February 2, 1872. ww. &. &. 
DIAGRAM I.—VILLAGE OF CAPAC, ST. CLAIk COUNTY, MICHIGAN. 
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DIAGRAM II.—VILLAGE OF EMMET, ST. CLAIR COUNTY, MICHIGAN. 
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To THE EDITOR OF THE SPECTATOR: 

As you are exposing the reckless underwriting of some of the Watertown com- 
panies I enclose you policy No. 16,376, issued to Thomas S. Leal, Walton, Dela- 
ware county, N. Y., which says on its face: ‘‘ This company insures nothing more 
hazardous than detached residences.'’ Below you will find diagram. I first saw 
the policy after expiration. The insurance was $1,400 for three years; premium, 


$9.90. 


WALTON, DELAWARE Co., N. Y., Fan. 6, 1874. AN AGENT. 
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TO THE EDITOR OF THE SPECTATOR: 

Is not the Watertown Fire insurance company, of Watertown, N. Y., doing the 
same kind of business as the Agricultural? That company has recently issued a 
policy in this town as follows: No. 1,023. 3 years (Aug. 13, 1873, to Aug. 13, 
1876) for $6,000. Premium, $50. 

On his new brick tenement block, situated on West street, in Holyoke, Mass., 
permission to complete building. 

It is a four-story brick tenement-house of 12 tenements, size, 30 by 75 feet; and 
23 feet south there is a similar building of 8 tenements. They are all occupied by 
foreign families. The policy says in bold type, ‘‘ This company insures nothing 
more hazardous than detached residences.’’ The above is the exact form of the 
policy and no charge for builder's risk. Does it not equal the Agricultural ? 

HOLYOKE, MAss., Fed. 9, 1874. AGENT 
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NEW ORLEANS INSURANCE NEWS. 
To THE EDITOR OF THE SPECTATOR: 


THE great Kellogg legislature adjourned recently (for ever let us trust) without 
passing any of the numerous insurance bills projected upon that Nubian body by 
its ambitious colored mailers. Consequently insurance matters are left as they 
were, except that in the last throes of this monstrosity it spued up, together with 
other ‘‘ black vomit,”’ a bill to permit the city of New Orleans to tax the companies 
doing business here 11, per cent on gross fire premiums, to enable the city to 
cancel its contract with the fire department. This is to be in addition to the state 
licence of $1,000, but in lieu of all other taxes by the city. 

Nothing new has transpired in insurance circles since my last, except the retire- 
ment of Mr. Wallace Hunter, as secretary of the Home insurance company of New 
Orleans, and the election of Mr. Charles Le Sassier to succeed him. Mr. Hunter 
has been connected with the Home for many years, and is justly considered one of 
the ablest underwriters in this city. Mr. Le Sassier was connected with the Mer- 
chants insurance company prior to the war, and is an intelligent member of the 
profession. 

Mr. W. H. Stevenson has resigned the presidency of the Atlas of Mobile, and is 
succeeded by Mr. William G. Vincent, one of our most intelligent and energetic 
young merchants. He is a member of the house of Vincent & Co., a firm with an 
untarnished record of 25 years, and well known to dry goods and commission 
merchants of New York, Philadelphia and Boston. It is generally understood that 
this company will be reorganized, and the stock mostly domesticated in this 
city. 

The new companies started here seem to be doing little or nothing, and at least 
three of them are “' in articulo mortis."’ One of them has made a call on its stock- 
holders for $2,500 to pay for a loss. Some of these companies were started with a 
view of obtaining charters with special privileges from the late negro legislature, 
but the fees for such legislation not being forthcoming the matter dropped. 

The city has been visited by several fires, none of which amounted to much—if 
we except the burning of five handsome frame dwellings in the 4th district last 
week, which cost our local companies about $50,000, divided between the 
Merchants, Louisiana Mechanics, Home and Sun. The fire originated about 
breakfast time in a carpenter's shop, and although the alarm was given from some 
boxes they all refused to act, and several houses were destroyed before the steamers 
could get the alarm. ‘‘ The Ailsa,’’a large ship loaded with 3,000 bales cotton was 
also burned last week, loss about $250,000, falling mostly on foreign offices as the 
cargo was for Liverpool. 

The firemen's parade of the 4th March was one of the handsomest civic proces- 
sions ever witnessed here. Over 2,000 men in line and some twenty-three or 
twenty-four companies, of which nineteen have first-class steamers. For an efficient 
fire department and a supply of water New Orleans is unequalled. 

‘During the month our city has been visited by several distinguished under- 
writers from New York, amongst whom we note Mr. Beddall, ot the Royal; Mr. 
Ross, of the Queens, and Mr. Lockwood of the London assurance corporation ; 
also Major Morgan of Georgia, one of the finest specimens of asouthern gentle- 
man and underwriter. 

Judge Whaling, of the Hartford, is making this city his head-quarters, and with 
,his charming lady is enjoying our balmy climate. 

At a meeting of the stockholders of the New Orleans insurance association, on 
the 19th instant, it was unanimously resolved that the capital stock be reduced 
from $100 to $30 per share, making its total capital $300,000, and that quarterly 
assessments for premiums be abandoned; that 15 per cent rebate be allowed to a// 
insurers, and that stockholders in addition to the 15 per cent rebate, should be 
entitled to a participation in the net profits. Our other mutuals allow 15 per cent 
rebate but it is in lieu of all participation. 

I regret to announce the death of Mr. J. Ganucheau, president of the Delta 
insurance company, of this city. Mr. Ganucheau was a native of this city, and 
one of our best representatives of Creole worth and capacity. The Delta has 
chosen Mr. A. Baldwin, of the hardware firm of Slocomb, Baldwin & Co., to 
succeed him. So you see, we chose our best and worthiest merchants to bear 
aloft the standard of our profession, in place of those who have fallen. 

The Louisiana Mutual is out to-day with its twentieth annual statement show- 
ing $530,665.93 net from receipts, and total Josses $382,445.96. The assets are 
$442,288.85, safely invested. The board have reserved about $20,000, and wisely 
determined to pass the usual dividend. This company does the heaviest marine 
business of all our locals and is very ably managed, and the company and its 
officers have the perfect confidence of our business community. 

I have heard recently of a novel species of brokerage, which a witty friend (who 
described it to me) has significantly denominated as ‘‘ Insurance Agency Broker- 
age." It is supposed to be in this wise: Some relative or favorite clerk of a 
Northern or Western company’s big officers, gets a good contract to come South 
or West and establish agencies. Straightway said contractor or farmer-general of 
insurance proceeds to Texas or Louisiana, having no personal knowledge of the 
field and sells out to such local agents as can promise the most business and the 
biggest ‘‘divide.’’ Thus the favored party stakes off his claim, sets his ‘‘ pards " 
to work the placer, and returns to dawdle around the home office and enjoy his per- 
quisites. Is not this one of the most ingenous of sinecures ever invented ? Of course 
the companies has a right to make such contracts, but if 1 am not very much mis- 
akten, this kind of ‘‘ absenteeism ” will not work successfully in the South. Other 
developments are promised on this subject 





Life insurance is very dull and very few contracts are being made; the lapses 
incident upon a stringent money market being quite up to new business. The 
New York Equitable, the New York Life, and Life Association of St. Louis, are 
the leading companies here. The Security Life has a very fine business in this state ; 
and in Mississippi, under its able manager, Mr. Barker, this company bids fair to 
have the largest business here if its increase for the future is up to the standard of 
the past. 

It is reported that the ‘‘ wolf"’ is at the door of the Franklin of New Orleans— 
cause assigned—reinsuring the Great Western, and getting the /osses and none of 
the premiums. 

Since writing the above I have discovered that the legislature, during the recent 
session, passed a bill (since signed by the governor and promulgated in the official 
journal) known as Act No. 57, which entirely destroys the law passed at the same 
session, taxing the insurance companies, and dozs away with any city revenue 
from the insurance companies at one fell swoop. Act No. 57 declares ‘that 
the true intent and meaning of the 15th paragraph of 1st section of Revenue l.w, 
act No. 14, approved March 5, 1872, is that the payment of $1,000 license tax by any 
insurance company incorporated under the law of this state shall be deemed a full 
quittance for all taxes imposed by the state, parish or municipal authority, for the 
year in which said $1,000 license is paid, except taxes on real estate owned by the 
company.” 

As the law stood last year any company, local or foreign, paying a state license 
of $1,000 could do business all over the state, even without this interpretative act 
No. 57. As it is, by this act, it seems that only companies incorporated under and 
doing business by or under the laws of this state are to have the privilege of the 
$1,000 license, whereas our Supreme Court decided, in the Salamander case, 
that the legislature could not distinguish between corporations to tax one differently 
from another. 


NEW ORLEANS, Aarch 25, 1874. DELTA. 


INSURANCE MATTERS IN GEORGIA. 


To THE EDITOR OF THE SPECTATOR. 





THIS city continues to be singularly free from the ravages of the ‘‘ fire-fiend."’ 
The only fire occurring since December last was that of a grist mill, involving 
a loss of $3,000 to the Georgia Home insurance company. The total loss 
amounting to about ten thousand dollars. The property burned was located some 
four miles from the city. An alarm was sounded on the Sth inst., calling out our 
entire fire department, with the new hose reels and horses attached. Hitherto the 
engines only were drawn by horses. 

During the meeting of the legislature, two fire insurance companies were char- 
tered ; one called the ‘‘ Atlanta,"’ and the other the ‘‘ Cotton Gin.” The first has 
organized with $100,000 subscribed capital, ten per cent paid up. Ata meeting 
held in this city, B. J. Wilson was elected president, W. J. Magill, secretary and 
G. T. Fry, general agent. Mr. Wilson has been engaged in the agricultural im- 
plement business. Colonel Magill is the superintendent of agencies of the Cotton 
States Life, while Mr. Fry, formerly connected with the same company as agent, 
has lately devoted his attention to the law. It will undoubtedly require hard work 
to make any new company a success just now, in this state as elsewhere. The 
two Georgia companies at present doing a general business throughout the state, 
have, by granting large dividends to mutual policy holders, secured about one- 
third of the business done in the state. Then there are the established risks of the 
leading companies to obtain and arguments to advance, to convince property holders 
that it is for their interest to drop a Home, Hartford or Underwriters policy for 
the Atlanta's. It may be done once in a hundred times. A distinguished insur- 
ance manager wrote in 1868, that ‘‘ Insurance is a science not learned from the books. 
The knowledge must be durnt in." ‘‘ Not one in a hundred attains wealth and 
commercial successs."’ ‘‘ Lecal fire insurance companies may have a long career 
of good fortune, but with so much at risk in one place in comparison with their 
limited capital, one sweeping fire will generally consign them to the tomb where 
two hundred of their fellows are already at rest."’ 

Mr. Goodnow, the capable secretary of the Etna Fire, of Hartford, visited our 
city about the 2oth of last month; chiefly on a business tour. To judge from 
seeing him with note book and pencil in hand, inspecting risks with his pains- 
taking adjuster, Mr. Constable, one would suppose that he was a special on the 
road for the first time bent upon winning a reputation, instead of being as he is, 
the head of the greatest company of the land and a maker of specials. He 
inspected the manufacturing risks, the fire department and public buildings of the 
city, impressing all with his practical knowledge, thoroughness and gentlemanly 
bearing. 

The Northwestern Mutual Life loaned some $70,000 on the state house some 
years ago. This city assumed the entire debt paying $25,000 on the rsth instant. 
The balance is to be paid within a few months. The entire amount will be 
reloaned to the policyholders—so we have been informed by the general agent, 
W.H. White. The treasurer of the institution on a recent visit here, was highly 
pleased with the appearance of the thrift and energy displayed by the citizens of 
this state generally, and would recommend the loaning of funds to policyholders 
in the state. Other companies will doubtless follow the Northwestern in this 
respect. 

One of our general agents went toa neighboring city and got up such an excitement 
that the city fathers imposed a tax of ene hundred dollars on all traveling insurance 
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men. That agent girded up his loins, shook off the dust from his feet, and de- 
parted to a more willing people. 

The Missouri Valley Life is going to try the ‘‘ Industrial plan"’ with our citizens. 
There are agents who hold to the opinion that if life policies were as cheap as air, 
the dear people would not avail themselves of them, even if they knew a homeless 
family would be added to the long list at the death of any one of them. 

Messrs. Walker & Boyd were appointed agents of the Mobile Underwriters on 
the 2zoth of March. This makes the sixth in number for this firm, giving them a 
fine line of English and southern companies. 

Mr. Henry Bohl, special for the American Central, has removed to Louisville, 
Ky., as a more central point from which to work his territory. 

The local board of this city has about finished the re-rating of business property 
and we will, doubtless, be working under the new tariff by the first of the coming 
month. 

ATLANTA, GA, March 20, 1874. - DATA. 





THE WATERTOWN CHANG AND ENG. 
To THE EDITOR OF THE SPECTATOR: 

WE have seen a circular iss ed by the secretary of the Watertown insurance 
company, probably written by him, certainly not by Lindley Murray, which accom- 
panied a fire chart for 1874. It is an affectionate effusion, so full of sympathy for 
its fellow-twin that its syntax is choked. It illustrates, however, the Siamese twin- 
osity of those frontier children ‘‘ Aggie’’ and ‘‘ Wattie,"" and the vital connection 


between them. 
The circular is dated March 2, 1874, addressed to ‘‘ Agent Watertown Fire, 


opens as follows : 


and 


The enclosed chart gives the correct standing of the Watertown Fire, and no 
doubt that of many other co:npanies, but that of the Agricultural appears here 
more unfavorable from the fact that a too /arge reinsurance has been demanded to 
the detriment of their surplus, and no amount is stated here as paid in, which was 
done to cover all deficiency, and the company now stands beyond any cavil or 
doubt. 

This is a true and perfect copy of the opening sentence, and enough for my pur- 
pose. 

‘*Too large reinsurance."’ Superintendent Chapman, of New York, says in his 
late report, that on the ground of a “‘ long-established precedent’’ he has permitted 
the farm companies to compute their reinsurance this year as formerly; but he 
gives notice that in the future the law must be complied with. 

The New York state exclusive farm companies, not al!, but including the Agri- 
cultural, compute their re-insurance at 50 per cent of premiums, says Mr. Chap- 
man’s report. I further undersand that it is on met premiums at that! The law 
requires a 50 per cent reserve of gross pr>miums received on risks written for one 
year fro rata on all term risks. Think of a five yedrs risk, or a three years risk, 
being provided for by setting aside one-half of the wet premium received! It would 
be less startling in the case of a company doing an over business, or declining its 
amount of property at risk, but with the Agricultural, adding as it does, an hundred 
millions to its amount at risk in one year, itis startling! 

The fro rata rule actually requires a reserve for three and five year policies, 
written during the year for which statement is made, larger, positively, than the 
net premiums (deducting commissions and expenses) received on same risks by the 
company. Yet the Agricultural’s re-insurance is 50 per cent of that. Again, the 
Agricultural is writing all through the West, and perhaps in New York—probably 
so—at less rates than any other stock company, and is paying larger commissions 
and perquisites to agents; yet fifty per cent of these cheap rates is pitted against 
the #70 rata of the better rates in other companies. 

In other words, the Agricultural, on a tremendous increase of property at risk, 
taken at low rates, computes a re-insurance reserve according to its own pleasure 
and below the legal standard, and finds itself impaired. What would be its dis- 
covery if the rule, which Mr. Chapman says must hereafter be observed, had been 
complied with in making its present statement? And yet the Watertown Fire, 
over the signature of its secretary, dares to say that the re-insurance demanded of 
its twin brother is ¢o0 large / 

As he does not complain of the re-insurance demanded of his own company we 
have a right to believe that it is computed on his own sliding-scale notions, and 
that it is less substantial than that of the Agricultural, which he says is tvo darge / 

The fact is that Mr. Chapman made no demand as to re-insurance, but did find 
a $100,000,000 more at risk on the books of the Agricultural than its own officers 
had discovered, and Mr. Commissioner Row, of our state goes further and calls on 
the Agricultural for a $200,000 assessment instead of $100,000. Yours, etc., 

DETROIT, MICH., March 26, 1874. MICHIGAN. 


INSURANCE LEGISLATION AT ALBANY. 
TO THE EDITOR OF THE SPECTATOR: 


On Friday last the legislature, or at least the assembly, became thoroughly oc- 
cupied with a matter relating to insurance for the first time during the present 
session. Last winter many of the most exciting, if not edifying discussions, were 
upon insurance bills. But notwithstanding, this has been a very good orderly 
session so far, in almost every respect ; there still promises to be some lively work 
affecting insurance as well as other interests, The debate on Friday last was upon 








the bill introduced by Mr. Patten, on February 4, entitled ‘‘ An Act to incorporate 
the New York Board of Fire Insurance Brokers."" After quite a long debate the 
bill was passed—ayes 65, noes 25. It will be seen that the bill had nota single 
vote to spare, as 65 is the lowest number that could pass it, and the friends of the 
bill had very hard hauling to get it through even to securing the votes of a major- 
ity of the members elected. 

This bill, provided it passes the Senate and is signed by the governor, incor- 
porates Robert C. Rathbone, James M. Bates, Theodore Wehble, William C. Mul- 
ligan, Charles T. Frame, Herman Mosenthal, George A. Stanton, A. Josephie, 
Christopher L. Skeels, R. B. Valentine, Jr., Henry Honiz, McF. Goodridge, 
Charles B. Bostwick, George M. Coit, Abraham S. See, and all others that may 
associate with them by the name of ‘‘ The New York Board of Fire Insurance 
Brokers," with power to hold real estate not exceeding $100,000 in value, for the 
purposes of the corporation. The object of the corporation, as stated in the second 
section, ‘‘ shall be to establish greater security and protection to the interests con- 
nected with the insurance business, and to acquire, preserve and disseminate val- 
uable information relative to the business in which they are engaged."’ 

The bill commonly called the Chapman bill, providing for the creation of extra 
reserve funds by fire insurance companies, is having a smooth course through both 
Houses. It has been favorably reported by the insurance committee to which it 
was referred, and is now in the committee of the whole. No opposition to the bill 
has yet shown itself in either House. 

None of the numerous non-forfeiture and surrender value bills have yet been 
heard from officially since they were referred to the committees. It is rather odd 
that the House insurance committee should not have made its mind up by this 
time as regards some of them. One of those surrender value bills, the one intro- 
duced simultaneously by Mr. Worth in the assembly, and Mr. Coe in the Senate, 
was immediately denounced by public opinion as a dishonest measure and a 
‘* strike,’’ and the leading members of the committee condemned it as openly as any 
one else. But this bill has rested securely in the hands of the committee ever since, 
instead of being either killed outright or reported to the House for consideration 
by all the members. 

The opinion that there ought to be some means for fixing the surrender value of 
policies on any anniversary of the time of their issue, seems to be gaining ground, 
but those who have made a study of the subject say it is a most difficult question to 
solve, mainly, becau-e the various companies have such different plans for making 
estimates. For this reason, some of the greatest friends of the surrender value 
principle are fearful that they will not be able, at least for the present, to carry out 
their plans. 

The bill to authorize Canadian insurance companies to do business in this state 
after depositing bonds amounting to $200,000 with the superintendent of the insur- 
ance department, has been favorably reported and committed to the committee of 
the whole. 

ALBANY, N. Y., March 26, 1874. SPECIAL. 


INTERESTING CONTROVERSY. 


[In the February number of THE SPECTATOR, a communication appeared from a 
correspondent at Schoharie, N. Y., representing that Mr. Krum, the agent of the 
Agricultural insurance company there, had insured a dwelling 25 feet east of a two 
story frame hotel, with sheds and barns all attached, (worth 3!{ per cent per 
annum) at one per cent three years. Also, in reference to the small amount of 
‘unadjusted losses '’ reported by the company in its statement to the department, 
that the sum of $6,000 was lying unpaid about the 1st of January in that place 
alone. Mr. Krum has sent us a letter denying these charges, and in justice to him 
and his company we give it a place in our columns.—THE SPECTATOR. ] 


To THE EDITOR OF THE SPECTATOR. 

Gents having seen in THE SPECTATOR of February an article dated January 
22d 1874 signed N J T in which he says the Agricultural has a Policy in North 
Blenheim 25 feet East from Hotel taken by B Krum. I wish to explain through 
your Paper I being the man not B Krum but Wm B Krum [I say it is false every 
word ofit I have the Risk 25 feet East of the Hotel but not in Agricultural there is a 
Risk in the Agricultural a new house built last summer taken by another Agent of 
Ag] it is 700 feet East of Hotel & no Exposure of any kind in 150 feet & that is adwell- 
ing I can prove all I say by every man in the village for I have most all the busi- 
ness in that vicinity & because they can't Get it they do not like it in Regard to 
those losses the one of November was $3300 & Proof was made November 2oth 
but there was something Mysterious in the matter & the men hada man arrested 
for firing it but would not hold him that was why there was some delay on the 8th 
of January he got his money & Put a nice article in our Papers Giving us 
a nice Compliment the other loss was a dwelling Burned Dec. 29th & on January 
gth the adjuster was there and settled with him a not very long time intervening, 
these things I can Prove by as many men in this County as you want I am not 
afraid to show my record with any agent in this state I have worked for the Water- 
town Fire since they commenced & they have Paid $4.00 loss on my business in 
the line and no more & one other company has paid $800 an incendiary fire. I 
have taken for the Ag] some 4000 Risks & they have Paid some $10,000 in losses 
I have 6 companys and these are all the losses they have all Paid on my territory 
the charges made byN J T are all false every one of them in every Part the 
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Agl may be unsond but on my territory they have been Prompt I have reason to 
think they are good. I say I have no Risks in the village of North Blenheim in Ag] 
nor never had I do this to show you the facts. Very Respectfully 

SCHOHARIE, N. Y., February 19, 1874. WM B Krum 

| This letter from the Agricultural’s agent at Schoharie was referred to our cor- 
respondent with the request for an explanation, and the following reply was received. 
THE SPECTATOR.] 

TO THE EDITOR OF THE SPECTATOR. 


1 AM not-surprised at the denial by the apparently very confidential agent of the 
Agricultural at Schoharie, of every item charged in my communication in the 
February number of THE SPECTATOR. The example has been set by the home 
officers of the company, and why should not the subordinates, who are not expected 
to possess more candor than their superiors, do the same ? 

Their plan is—when an irregularity is brought to notice, to hasten and suppress 
all proof, then deny everything and leave the burden of proof upon the accuser, 
and if then driven to the wall to charge it to an oversight or a careless agent. 

| doubt whether the game is worth the powder : your faithful discharge of a public 
duty, has, I think, put a healthy check upon the Agricultural insurance company, 
and is fast opening the eyes of the farmers of this county. 

I repeat that the charges referred to are substantially correct, some of the losses 
named are still unpaid, though reported settled. Their custom here is, some days 
or weeks after a fire, to visit the ruins and report all settled, and if the parties will 
sign a puff for the company, in the course of sixty days pay the loss. 

In regard to the risk referred to, twenty-five feet from hotel, it is slightly incor- 
rect, for it is but sixteen feet instead of twenty-five feet from the hotel; the risk is 
ordered canceled and the policy has gone where the woodbine twineth. 

The agent who is not afraid to show his record should have the modesty not to 
show it over his own signature. It would be more interesting to the public written 
by his neighbors. 

SCHOHARIE, N. Y., Afarch 6, 1874. oe ee 


A SAMPLE OF NON-BOARD UNDERWRITING. 
TO THE EDITOR OF THE SPECTATOR: 

A few days ago I saw a policy written by a non-board agent of this city in a non- 
board company on a stock of drugs in this city, in which occurred the following clause : 

‘‘Permission granted to keep on hand and for use, two barrels of coal oil and 
such other goods usual to a retail drug store and by this policy forbidden.” 

‘* The end is not yet,’ for companies that write such policies, and that too at a 
rate of 50 per cent below regular rates, but ‘‘the day and the hour thereof" 
might be safely predicted. Yours, 

KANSAS CITY, J/arch 14, 1874. WESTERN. 





MINOR EDITORIALS. 


THE WATERTOWN FIRE INSURANCE COMPANY. 
SINCE we began cur inquiries into the condition Of the Agricultural 
insurance company of Watertown, and the character of its business, we have been 
in the continuous receipt of letters from New England, Northern New York and 
the western states making charges ot the same kind of reckless underwriting against 
the Watertown Fire insurance company. That our readers may have an idea of 
the character of the charges, we print several of these letters, with the diagrams 
which accompanied them, in our correspondence department. As they came to us 
from different parts of the country, the natural inference is, that the mismanage- 
ment complained of is not a mere local fault due to the incompetency of agents in 
one or two places, but that it pervades the transactions of the company, and is due 
to a radically erroneous system of conducting the business. 

The popular complaints against the Agricultural led us to invesigate the condi- 
tion of that company with results which are now well known to the country. That 
we were performing a public duty in doing it, the fact that the company was found 
impaired afterwards by an official examination, is all the evidence we need for the 
satisfaction of our own mind. The same sense of our duty to the community leads 
us to follow up the allegations of reckless underwriting made against the Water- 
town Fire to such a scrutiny of its condition as is afforded to us by the company’s 
last annual report to the New York insurance department. 

We may premise that after the Agricultural was found to be so badly impaired 
there was much to make us suspect that the Watertown Fire might be in the same 
unfortunate condition. It is well known that substantially the same parties own 
both companies and that they are represented mainly throughout the Union by 
the same agents. They both write very much below rates that a half century of 
experience has taught the great companies are none too high for safety, and there 
is an extraordinary sameness in the want of caution displayed in the selection of 
risks. In short, the same class of minds seem to dominate over the affairs of both 
companies, and their representatives in the field seem to be guided by the same gene- 
ral policy. It is not surprising therefore if they stumble into the same ditch together. 

As we are going to demonstrate by the Watertown’s own figures that it must 
have been impaired on the 31st day of December last, to enable our readers to fol- 





low our analysis understandingly, we must reprint from the superintendent's report 
an abstract of the company’s statement of that date. This is as follows: 








Real estate owned by. the COMPADS. .....<......cccsscscovecdsccuveses $ 6,000.00 
SE OE OR Ro ois sea ovo dviink st nasestnedebeasevers 300,016, 12 
SU NE NN oli bis sence ese users epene suena ecunerkene 203-44 
PE NEE NE GDS end ir oes sd eed vin cevevcendseecsvanseanesebs 5,047.24 
AU EE OIDs 5g s5 5s 655 sda 0esdea win sesahevenandeseaees 60,602 00 
Loans on stock collaterals........... Givnavicnesexevesaarhe mrarnenes 66,377.45 
[i ee Ec vin w nw sksd ink thnnne cntddanhs etawnenbes is 58,137.52 
Interest due and accrued on stocks owned, not included in market value 952.59 
Interest due and accrued on collateral loans..................0ee005- 800.05 
Premiums in due course of collection..............: RY ee ES AS 57,268.77 
ee RE EE Goss esiscescavccesahosntcusuhe weeedsene ; 1.354 72 
Aggegate amount of all actual available assets...................0005 $556,849.90 
LIABILITIES. 
Unadjusted losses............ “Peet SR ee le auisivemp ween $7,500.00 
Amount required to safely reinsure all outstanding risks.............. 200,104 61 
EE No cence desu chaas ss <6neer nde endehanatwobktn caine 8,500.00 
Total liabilities except capital and net surplus.................. $216,104 61 
ORE SAE ORI, HE A OEE novo ca cess cesnedensneionnces 200,000.00 
UD NIN SONI x 5 a soe vn ctinas anes cretion ethecep nad osh-eendame 140,745.29 
Aggregate liabilities...................5. ‘i; Sasa ene nce $556,849.90 
INCOME DURING THE YEAR. 
Net cash received for premiums (all fire)... ............cceeeeeeeseees $327,490.99 
Interest received on bond and mortgage.................. ec ceeee eens 20,368 42 
Interest and dividends received from all other sources................ 9,706.58 
CO ere ee vig ai aan iis oko $357,565.99 
EXPENDITURES DURING THE YEAR, 
Net amount paid for losses (all fire). intense heroes cee ene $105,296.04 
Ci SND orbdac > cnbntbyedenni< con evhe sa dawsteeith bene 40,000 00 
Paid for commissions and brokerage... .............ccseccccecccceee 56,500.21 
as iets cctul <sAnesCaeRA Res avaNatashsseaneeaehe rer sh ede ake ke 27 950.00 
RR ebb thos Kune seas cee FeO REE SWetes ine nbe ss bee SEES ENE NES Sane ON 11,496.05 
bg PTT Et ee 23,197-45 
RAIS CI 6.550 8600 eo Ri Rs dia Nea answ kas $264,439.75 
MISCELLANEOUS. 
Fire Risks. Premiums. 
Risks in force having not more than one year to run. ... $12,900,100 $99,063.10 
Having more than one and not more than three years 
A ae 2 oR eik add wae aah agai she's etek eee 42,650,150 291,036.12 
Having more than three years torun.................- 1,389,205 10,110.00 
Net amount in force, Dec. 31, 1873............+- $56,939,455 $400,209.22 


The Watertown Fire puts its unearned premium indebtedness on the 31st of 
December last at $200,104, and claims a surplus over all liabilities of $140,745. If 
it writes mainly at three years it has greatly understated its re-insurance liability 
and instead of having a surplus, it is badly impaired. Does it write mainly at 
three years? For proof that it does we have, 1st, common report; 2d, the com- 
pany’s own admissions in its statement to the department. We have taken some 
pains to inquire in localities in which the Watertown is prosecuting its business, 
and the unanimous testimony is that nine out of ten of its policies are for three 
years. But the most indisputable evidence that its business is of that character 
is its own statement under the head of ‘‘ Miscellaneous,” as will be seen in the 
abstract above—and that this may be the more distinctly understood we intro- 
duce the figures of the Agricultural under the same head. It is admitted that the 
latter company’s business is almost exclusively term business, Its statement shows: 


Amount at risk having not mcre than 1 year to run.. $71,860,351 or 32% per cent. 
Amount having more than 1 and not more than § years 


ass sini 6 pe neinh da nes ke Choe eeone 151,887,549 or 67% per cent. 
The Watertown shows amount at risk having not 

More thal £ Ear TO TUN... ..0. <0 5 cassccsscescsce $12,900,100 or 22% per cent. 
Amount having more than 1 and not more than 5 years 

Disc asican cars cenddpsdcneeses sw iescnsa sees 44,039,355 or 77% per cent. 


f Now if we may rely upon the figures made by these companies, a /arger propor- 
tion of the business of the Watertown is on term policies”than of the Agricultural. 
It would appear that essentially the whole of it ison term policies, as the amount 
showing what it covers having’a year or less to run is mainly, if not wholly, the 
result of term policies written in 1871. We assume, however, that but go per cent 
of it is of that character, and our figures are based upon that estimate. 

Applying to the Watertown the same infallible test by which the Agricultural 
was tried, we have the following result: The first table shows what would have 
been the Watertown’'s actual unearned premium indeb'edness on the 31st of Decem- 
ber last if a// of its business had been for three years. 


— ° Amount yet 
Year. o~ mated a ee Unearned 
“ ia armed. Dee. 3, 1873. 
SS sci ees. cackwiteacces $141,417 1-6 $23,569 
Gis ioncereese Kobas ences 214,965 3-6 107,482 
ES rer sere 327,490 5-6 272.909 
1873, uncollected............. 57,268 5-6 47.724 


Total unearned premiums, supposing all the business to 
have been for three yearS. ............sscseccccces 51,684 


If, however, but 90 per cent of the business was for three years, then ro percent 
must be deducted for one-year policies, and the result is as follows : 
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Unearned premiums, as before... .............0..0200000- senesus 1 eee 
EBS 16 HET CUUE TOT ONE-GOUE TIGES, . oo ooo iene csiccnss cevineneceseasee cs . 45,168 
Unearned on 3 years’ business...................--. . $406,516 


To the latter we must add the unearned premiums upon Io per cent of two of the 
items in the first calculation—to wit: premium receipts for 1873, $327,490, and 
uncollected premiums, $57.258—which together amount to $384.758, upon which ro 
per cent is equal to $38,475. These occupy the place of ordinary one-year policies 
such as are issued by the generality of companies, the unearned premiums of 
course being 50 per cent and equalling $19,237. Thus we have this result: 


Unearned premiums, as before....... 
Fifty per cent on one-year policies 


Actual liability of the company for unearned premiums Dec. 31, 1873. . $425,753 
LIABILITIES. 








Amount of unearned premium indebtedness... . $425,753 
eee are RRP te Peery 7.500 
a ona ore hse cra ad eine Pak a pe ba do 6 8,500 
ENS snl Soh vice waeis.s Sua 8.b-wy isd ivan Riel eees 209,000 
Total liabillties.............. $641,753 
ASSETS 
NN 5s 5.0.55 «ao dew inten eedcuss eran. dbaeeaies . $556,849 
TT ere Se ee rene 84,904 
anes GimNER Dy The COMPANY... 2.0... 6 co ccarncscecesceesensnes 140,745 


Making the condition of th: comp ny worse - off than was represented in 
its statement of December 31, 1873 . $225,649 


This analysis shows that the company must have been impaired at the time of 
its statement as much as $84,904. By continuing our analysis, we think that we 
can demonstrate that, as badly as it was off then, ithas been growing worse ever 
since, and will continue to de so as long as it continues its present policy of inade- 
quate rates and careless selection of risks. The following table will show what the 
amount of the company’s unearned premiums must have been December 31, 1872, 
and what they must have been one year afterwards. The business increased, but 
at the same time the company actually lost money by it: 








oer ae Proporti m Amount Pr portion 4mount 
Year. Receipts Unearned Unearned Unearned Unearned 
* Dee. 31, 1872. Dec. 31, 1872. Dec. 31, 1873. Dec. 31, 1873. 

1870...... $66,498 1-6 $11,038 el) es, eee 
ee 141,417 3-6 70,708 1-6 $23,569 
oo eee 214,965 5-6 179,137 3-6 107,482 
oe oe 327.490 te oe 5-6 272.909 
SO 57,268* Fe aeyeaes 5-6 47,724 
po er ee . $260,883 $451,634 

Less Io per cent for ove year risks. 26,088 45,168 
Unearned on three years business 234,795 406,516 

Io per cent on premiums of 

'72= $214,965=$21,496—50 per cent / — ean 
'73= 384,758= 38,475—50 per cent§ *“°'74 #9237 
Real re-insurance indebtedness........ 245,543 425,753 
Deduct re-insurance indebtedness, Dec. 31, 1872 245,543 


$180,210 





Increase of unearned during 1873 was. 
*Uncollected premiums. 


How much the company went behind during the year we can ascertain from the 
following comparison : 








RN RMN 66 550k EG SAAee0de Mt evo eiewenn $556,849 
Assets Dec. 31, 1872...... Se ee Poe re eae 438,890 
I NINNINRS ceca Oe Sis CG wages shoes werner eas sctwinaseds $117,959 
Increase of unearned premium indebtedness......................... .. 180,2I0 
Unearned premium indebtedness increased more than the assets $62,251 


We will next proceed to show what the absolute recession of the company must 
have been during the year: 


Un ge ee ae Seabee. $327,490 
ee are $105,296 
Unadjusted SD ME sro haces coanavusie«s $3,300 
"7 1873 Sacrawa’e sieved 7,500 
$4,200 4,200 
ee Foe Sa ieel shy weds seni, ip nS wel uso 55 alm oe $109,496 
oe Pe ire ign dso wscentcoreaceaeer eee 119.143 


Losses and expenses 


$228,639 $228,639 . 


Net amount added to assets by the year’s business. $98,851 

Increase of unearned premiums................... 180,210 

ee NON 5 <0. 35 «0:6 + 5:5 9'n' 9,0 dalan cle xisaiele daca $81,359 

To show how much the company went astern—there were paid for , 
NUNN Sy vores pe Maie's estes 6) APL eae $40,000 

Deduct the income from investments...................... 30,075 

IRE IS Sct SS a $9,925 9.925 


$1,284 


As it would be interesting to see just where is the discrepancy between the 


Absolute recession during the year.... 





showing ef $91,284 of advancing backwards, and the deficiency by the showing 








OE RIE GONE HII Wie nies okd Keer as ceienne ds esicunrueqenetee ai $62,251 
We may as well point out that it is mainly to be found in these items— 
1. Uncollected premiums 1873, were.........+..-. . $57,268 
Uncollected premiums 1872, Were... ....00.00sscee00. 33,179 
Increase of uncollected premiums....................... $24,088 
2. Outstanding losses 1873, were............0..-+.seceees $7,500 
Outstanding losses 1872, were.......... a ae ep . 
Increase of unadjusted losses...... TS 
$28,288 28,288 
DN INSEE ssid ab nko sandeed sca $90,539 


which is so close to the $91,284 showing the recession of the company as at once to 
prove the corretness of our figures and make it unnecessary to cumber the state- 
ment with the smalleritems. A few words now as to the Watertowns available assets. 

It has $66,377 loaned on stock collaterals, and the item is mainly secured by 
Agricultural insurance company’s stock, and that stock must be worth as much as 173 
to secure the highest loan made upon it. This is an extreme case, most of its loans 
being at parto1rs. If our readers will recall our last month's analysis of the con- 
dition of the Agricultural, they will probably think it unwise to lend on such security, 

Then there is the item of $57,268 for unpaid premiums—an amount equal to two 
months receipts of premiums. Who believes that to be a proper asset for a com- 
pany in such a condition as the Watertown ? 

Mr. Secretary Munson of the Agricultural, 
said of the superintendent's examination of his company: 
to every term company in the United States, 


in his private address to his agents, 
‘apply the same rule 
it will wipe them all out, for we do 
not believe there is one that has been in business five years or three, that can make 
a better showing than the Agricultura] insurance company." It is to be presumed 
that the Agricultural knew the condition of its co-siamese when it authorized its 
secretary to put forth such a statement. 

In view of the analytical exhibit which we have presented here, ought not the 
Watertown Fire to make such an exposure of its actual condition to its own or 
some other insurance department as will prove our figures incorrect, or else be re- 
quired to put up for the security of its policyholders at least $100,000 ? 





ABOUT THE CO-OPERATIVES. 


THE co-operative life insurance swindlers are filling an unusually 
large place in the public eye at present. The revelations concerning the transac- 
tions of the Lombard gang in Chicago; the war that Commissioner Forster has 
opened upon the thieves in Pennsylvania; the decided snubbing the New Hamp- 
shire Commissioner has given to the Protection (?) of Chicago, and the efforts of 
new co-operative concerns in different parts of the country to struggle into exist- 
ence, are all calculated to keep alive the public interest in this class of confidence 
operations which was aroused by the failure of the National Life of Chicago. The 
past few weeks have been rather prolific of events in this connection. 

In the first place the investigations being made by the receiver of the National 
Life of Chicago have so alarmed the late President Lombard and his confederates 
that they are resorting to every means possible to get the affairs of the defunct 
company out of his hands and to cover them up. Such is believed to be the 
meaning of the recent proceedings which resulted in the issuance of a decree of 
bankruptcy against the company by the United States court, thus bringing about 
a conflict of jurisdiction between the state and federal authorities. But Receiver 
Hawes declares that he will hold on and we hope that he will. He is on the right 
track, for he has discovered that during the last two years the officers of the company 
actually assessed and collected $116,424, and of this sum they paid over to the 
various beneficiaries from $5,000 to $8,000 only. Mr. Hawes after a diligent search 
of the books (‘‘ cooked’ of course, in the interest of the late possessors) has been 
unable to ascertain what became of the remainder of the money. But he shrewdly 
suspects that it went into the pockets of Lombard, Jones, Briggs and the rest of the 
ring, and he has accordingly brought suit against these persons as stockholders, to 
recover, alleging that the amount has been misappropriated or embezzled. The 
last word is the right one. The money was embezzled. We wonder if there is a 
policyholder of the late co-duperative in Chicago who has spirit enough to proceed 
against these men and put them in the penitentiary as common swindlers. 

A correspondent of the Chicago Tribune, whose letter we reprint elsewhere, 
exposes the modus operandi of the co-operatives in a way that ought to open the 
eyes of state insurance officials and the people they are supposed to protect. He 
shows that the companies by connivance with their agents, insure persons in declin- 
ing health, in consideration of being made the assignees of nine-tenths of the pro- 
ceeds of the policies. When one of the assured dies, as speedily he will, the other 
members of his ‘‘ class "’ are assessed to make the loss good. His heirs then receive 
one-tenth of the pool, and the conspirators who run the company, pocket the other 
nine-tenths. The game is an ingenious one, but as a swindle, it is almost unpar- 
alleled in atrocity, for it robs the people while pretending to make provision for 
their future widows and orphans. 

The Protection (?) Life of Chicago, one of the worst of these frauds, prowling 
about in search of pastures new to pursue its nefarious avocation in, has just 
received a whole load of buckshot from the vigilant sentinel on the watch tower at 
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Concord. An idea of the size of the shot can be got from the following, addressed 


to the Protection (?) Life: 
CONCORD, N. H., Alarch 7, 1874. 
J. C. LAMBRITE, Ass ‘¢ Sec. P. L. Ins. Co., 


DEAR Sik: Yours of February 28, asking for blanks for statement, etc., is re- 
ceived. In reply will say we refused to admit the National Life insurance com- 
pany, of Chicago, into this state, and were threatened with a ‘‘ mandamus” for so 
doing. But the sequel shows that we acted wisely. 

We regard the Protection Life as one of the same breed, and have no doubt it 
will terminate its brief existence ingloriously, as the National Life has already 
done. We should therefore feel obliged to refuse its license here if applied for. 
We esteem life insurance of too much importance to allow it to be brought into 
disrespect by ephemeral co-operative associations. 

OLIVER PILLSBURY, /vsurance Commissioner. 

The Illinois wild-cat is not likely to be seen in the vicinity of New Hampshire 
again. All honor to Commissioner Pillsbury. 

Commissioner Forster, of Pennsylvania, though embarrassed in his efforts by the 
defects of the insurance law, is making a brave attempt to clear his state of the 
marauders. There is one in Philadelphia called the ‘‘ Mutual Protection Life,"’ 
whose affairs he has examined, and he has promptly announced to the public that 
itis not solvent. A howl has been raised about his ears by the friends of the con- 
cern, and he is threatened with legal proceedings. But he is right. Public opin- 
ion and the public press sustain him, and will continue to stand by him in his exer- 
tions to put down this species of imposition. There is a ‘‘ Temperance Mutual Ben- 
efit Association’ cf Great Bend, Susquehanna County, and a ‘‘ U. B. Mutual Aid 
Society,’ of Lebanon, which need looking afier, and as the Commissioner is at 
Harrisburg, where the legislature is in session, he might with propriety ask for the 
means to extirpate the co-operatives. If he can get the power, we are satisfied 
that he has the determination and capacity to protect his people in this respect, as 
he has had in all others since he has been in office. 

The business of co-duperating must be profitable, judging from the number of 
new candidates for the confidence and cash of the innocents, that are springing 
up in different parts of the land. The co-operative plan honestly carried out 
will ruin a company; but if used as an artifice by designing men to enrich 
themselves, it may wear a delusive appearance of success. Knowing that it is a 
pitfall for the unwary either way, the duty of those who make and administer laws 
is clear. We hope to hear before long that the ‘‘ Mutual Benefit Association " 
of Chicago, the ‘‘Ohio Life Insurance Company" of Cleveland, and the 
“Virginia Protection Life Insurance Company” of Richmond, are in the hands of 
the police. The latter is one of the most extraordinary monstrosities of which we 
have ever read. It is not only authorized by its charter to insure lives, 
but to take fire risks, borrow and lend money, carry on a general banking business, 
and to buy and sell personal property and real estate—and all on a capital of 
$50,000, What would be the real value of a life policy in this real estate, banking, 
pawnbroking and fire and life insurance concern, pray ? 





THE STATISTICS OF THE LIFE CHART. 
THE SPECTATOR LIFE CHART for 1874 is now completed and ready 


for delivery. It shows the business for 1873, and condition at the beginning of” 


1874, of the American life insurance companies authorized to do business in the 
state of New York. The chart is an interesting study, and compared with that of 
the year previous affords a reliable exhibit of the development of the business of 
life insurance during 1873. For the entertainment and instruction of our readers 
we will enter into a brief analysis of the statistics of the charts for three years past. 
The following is a statement of the aggregates of the business in 1871, 1872 and 
1873: 

Year ending Year ending 


Year ending 
Fan. 1, 1873. Fan. 1, 1874. 


Fan. 1, 1872. 


Number of companies . 64 56 53 
Policies issued............ : 205,467 197,087 192,868 
Amount insured............. $569,896, 390 $471, 212,923 $450,055,115 
rere ere 113,320,838 107,430,752 118,879,593 
Whole No. of policies in force 781,618 807,923 822,432 
Whole amount insured...... $2,081,942,002 $2,110,631,745 $2,096,053,866 
ee 307,087,917 339,782,095 305,695,829 
eS tr rere 21,475,302 25,425,099 26,856,970 
Dividends to policyholders 21,936,991 22,534.459 21,713.213 
Expenses of Management.... 16,135,017 15,517,908 15,404,183 


It should be stated, in explanation of the difference in the number of companies 
reporied in the charts of 1873 and 1874, that during the last year six companies 
went out of existence and three entered the state todo business. The retiring 
companies were the Commonwealth, of New York; Economical Mutual, of Provi- 
dence; Eclectic, of New York; Hercules Mutual, of New York; National, of New 
York, and St. Louis Mutual, of St. Louis, Mo., whose aggregate assets were 
$9,377,235. A part of these assets have gone to swell those of the re-insuring com- 
panies, and therefore re-appear in the chart for 1874 under another guise, anda 
part (at least two-thirds) belonged to the St. Louis Mutual and have been absorbed 
by the new St. Louis Life, a company which has not yet entered New York to do 
busi.ess. The companies which began business in the state in 1873 were the 
Alliance Mutual, of Leavenworth, Missouri Valley, of Leavenworth, and Teutonia, 
Lf Chicago, with aggregate assets of $1,438,328. Since the rst of January two 
additional companies have taken in their signs, the Government Security, which 
has re-insured in the North America, and the Republic, which has bought out and 
appropriated the name of the National of the United States. 





It will be seen from the table presented above that the number of companies in 
the chart for 1874 when compared with that of 1873 fell off 3, the amount insured 
$21,127,808, and the amount at risk at the close of the year, $14,577,849. At the 
same time the income increased $11,448,841 ; the gross assets, $25,913,734, and the 
amount paid for death losses, $1,431,877. Considering the temporary absence of 
the figures of the St. Louis Mutual from the chart for 1874 there is much in this 
exhibit to encourage the friends of life insurance. As an illustration of the benefi- 
cent work the institution is doing it can be stated that the companies paid to 
policyholders for death claims and dividends in 1871 $43,412,353; in 1872, 
$47,959,558; and in 1873, $48,570,143—a steady increase year after year. 

The following is a comparison of assets reported in 1872 and 1873 by the 
twenty companies in the chart having the largest amount of assets : 


ASSETS. 
1872. 1873. 
a ut ae aCe ce ae hock bate hdlckimend $58,550,069 $65,609,837 
CE IES 6 5'5.050.5 os. ce550%6 vaso unease ties 34.936, 141 37,680, 224 
PE TIRMNIN 6 545 sie does caweiesin eeemawgaanes 26,511,151 28.54°,474 
TOOW WOE EAE. 5 sii de cswesencsevscsescctveses 21,667,C00 24 518,004 
MIND os ioo iss SVbS oWhcn snc enwens One sae cececen 19,695,053 22,878,419 
PE, oi 0vcin 0 cel edinewns een seenuwens 18,077,541 19,204,787 
Northwestern.......... aR inie are My weterthene ; -» 12,434.528 14,093,579 
New England Mutual.................... a 11,489,463 12,670,120 
CERN Cited css Saini os Saweeatandts sescees 30,80;,098 11,850 759 
Phoenix, Hartford......... ene sr ee eeeecn 8,209 325 9,074,861 
oe OE ee Ee Ca EEE Ee 8.441, 155 8,923,852 
Knickerbocker....... saa Gee Cael 8,099, 891 8,087,211 
J SUMMER ivee st ass iveunenses aeons 6,830,584 7,828,058 
Continental, N.Y... i aliewwweas Teens 6,059,202 6,539,325 
CONTI. ne sinwcavas i uehs saw os Serr 5,212,876 5,970,804 
North America.............. Sct acenwpekbees 5,738,848 5,744,036 
Massachuseits Mutual.................. 4,501,909 5,011,295 
Lae SeDage <x ince csseesunedeuass4 -. 4,368,533 5,CO1,932 
PN Sate cs aad oun. aves ie Shee 4,130,643 4,409, 869 
Se et err ee ree cio atte 3,941,000 4,219,814 


In the following table a comparative view is given of the new business in 1872 
and 1873 of the twenty companies which did the most business in those years : 


NEW BUuSINESS.—AMOUNT INSURED. 


1872. 1873. 
Mutual. a , Robeson scan EE Pe Ae $34,937,775 $56,559.598 
Equitable 2.2... 0cesees Pe ee 53.452,578 
OOO WOU Ge os ods sinc wewnen. ihineneiperce eens 27,096,273 26,621,460 
PE PIN ras 6 wine's wnkne cet easatnn nen ans 21,751.734 18,660,289 
ETE ee eT Le veeees 11,556,663 17.753-399 
Pe ea oe ccancs SRC 17,333,108 
COON, Fs Bip scan wanccixes ee ee 22,715.925 13. 894,762 
New Jersey Mutual...... Se eee esses 12,893,015 13.734,922 
Re ee err ere -. 13,185,515 13,694,113 
Ne SRE es ene ree ee . 17,689,628 13 224,988 
RR ee en ee 6,197,457 11,929.729 
TI 56 inva nee sik sawneaes ha ance 13.196.279 11,061,361 
eg Seer dexaug tha tasann ¢@ 2,246,591 10,955,391 
SS ee Pee or Ul 10,925 225 
, OIE Ce me Oe ee .. 11,530,364 10,559,219 
LS eee PAmaies he, craving ia 10,018, 182 9,248,031 
2 4 A Pee Reese ere or 7,829,234 8,785,103 
on i n6cskevesnekeedieneneisene 9,368 ,6g0 8,739,185 
ee ere ccasenion ... 16,258,274 8.105.624 
eg ee ee rene 6,282,785 8,084,975 


There was a slight improvement last year over the year before in the average 
ratio of expenses to total income. The following is a comparison table showing 
the expenses of management in 1872 and 1873. Only companies which appear 
in both charts are given: 

RATIO OF EXPENSES TO TOTAL MANAGEMENT 








1872. 1873. | 1872. 1873. 
Etna, Hartford....... 9.27 g.12 Mutual Benefit, N. J... 8.57 8.59 
American Popular...... 27.59 21.88 National, Montpelier... 14.70 14.73 
| ee 39.51 36.34 | National, U.S. A...... 20.61 15.94 
Atlantic Mutual........ 16.74 13.50 New England Mutual.. 9.80 9.60 
Berkshire, Mass........ 12.28 11.60 New Jersey Mutual.... 10.71 16.15 
ee a 25.31 New York Life......... 10. 37 10.40 
Charter Oak........ . 12.23 11.23 North America...... .. 15.28 16.14 
Connecticut General.... 20.68 18.68 Northwestern Mutual... 12.52 1I.01 
Connecticut Mutual. . 7.53 7.62| Penn Mutwal........... 10. 34 11.05 
Continental, Hartford... 20.66 18.81 Phoenix Mutual........ 14.81 14.53 
Continental, New York. 16.13 18.59, Piedment & Arlington.. 18.52 17.84 
Equitable 2.0.0.0 scccces 14.58 14.63 Provident Life & Trust. 17.08 17.18 
CHO on icass conse 15.20 14.37 Republic, Chicago..... 39.25 42.11 
Globe Mutual.......... 19.46 SB.08 | SOCWTMAY.6 6060620000000 19.32 20.82 
Government Security... 28.49 28.51 State Mutual, Mass..... I4.22 12.14 
Guardian Mutual....... 12.83 £9.95 | TOMPUEG oxib cs connecss 14.24 15.94 
Hartford Life & Annuity 43.94 38.79 | Union Central.......... 17.05 21.12 
SE Cadence sch hadee's 14.16 13.56 Union Mutual......... 17.53 16.04 
Homeeopa'hic.........-. 22.66 22.19} United States......... 15.07 18.98 
John Hancock.......... 22.90 20.01 | Universal............. 22.54 26.02 
Knickerbocker.......... 11.51 12.89 | Washington............ 17.82 16.66 
Life Ass'n of America... 22.15 21.67| Wesiern, New York.... 51.82 54- 
eee Tee 13.87 16.33 | World Mutual ......... 41.15 42. 
Massachusetts Mutual.. 15.48 15.18 
Metropolitan........... 29.04 Average........... 19.60 19.06 


21.27 
Mutual, of New York... 6.98 8.24 
It will be seen that the ratio of expense to total income in three or four of the 
largest companies increased somewhat during the year. This was due, undoubt- 
edly, to the cost of receiving a larger amount of new business than usual. The 
Mutual Life, of New York, for instance, took $22,000,000 more of new business in 
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1873 than in 1872. The expense attending this enormous increase advanced the 
ratio a little over one per cent only. 

All of the companies in the chart show surpluses except the Asbury, which has 
ceased to take new business, by order of the superintendent. The company hav_ 
ing the largest amount at risk is the Mutual Life, of New York, with $289,505,836, 
and the smallest, the Alliance Mutual, of Leavenworth (which has recently com- 
menced business), with $587,500. The Mutual Life has 86,416 policies in force, the 
Connecticut Mutual, 63,350, the New York Life, 43,160, and the Mutual Benefit, 
39,938. The Alliance Mutual, of Leavenworth, is at the end of the list with 116. 





AN AGRICULTURAL CHAMPION. 


THE Agricultural has hired a champion in the city of New York to 
write such gibberish as this for it : 

If the accuser has no substantiating facts, he shouldhold his mouth. The very efort 
to convict presupposes doubt, which should compel the production of facts or be 
truly designated a prejudged judge. The most wicked of all slanders is that sought 
to be circulated through ‘‘assumptions"’ or innuendces. ‘‘ Thou shalt not bear 
false witness against thy neighbor” is one of the express commandments, the viola- 
tion of which may be seen in the mode or manner of speaking of others. The ¢rying 
to injure the hitherto twenty-one years’ good name and faithfully-fulfilled promises 
of the above company through assumptions and innuendoes demonstrates the 
wicked intent of the critic. This company admirtedly is doing a good business ; 
admittedly has paid allits losses ; admittedly its management has satisfied its stock- 
holders ; admittedly holds the certificate of the insurance department of being a 
good, reliable, sound company, entitled to the confidence of the public ; admittedly 
its officers are largely pecuniarily in its success and management, and admittedly 
of unquestioned good reputation for honesty, responsibility and integrity. 

Didn't we say that the managers of the Agricultural were a reckless kind of peo- 
ple? How swift they are again to prove the accusation to be true, by investing their 
stockholders’ money in such idiotic championship as this. But while it does the 
floundering Agricultural no good, it will do the public no harm. ‘‘ Admittedly,’’ 
we think it carries its corrective with it inits own feebleness. The same harmless 
quality though, does not attach to such assertions as the following: 

We would mention the corroborative fact in its behalf that the Hon. William 
Smyth, deputy superintendent of the insurance department of this state, who made 
the examination of theassets and condition of the above company, says in his paper, 
the Oswego Times, of March 5, 1874, in answer to an inquiry as to its standing, 
‘* We find it to be a good, sound, reliable insurance company.’ 

Here is a positive assertion that the highest official but one, of the insurance de- 
partment, and the one, too, who ‘‘ made the examination of the assets and condi- 
tion of the above company,” and found it insolvent, is engaged in puffing it as 
‘*sound” and ‘‘reliable.’’ We do not believe that the deputy commissioner would 
be guilty of such an indiscretion. He owes it to himself and the department to 
put a stop to the circulation of a statement, the effect of which will be to make the 
farmers believe that the Department is engaged in endorsing the soundness of the 

° 
Agricultural's policies. We suppose, of course, that the statement of the Express 
is a falsehood, but nevertheless it should not pass unnoticed by the official whose 
reputation is impugned by it. 





FARMER'S MUTUAL COMPANIES, 


THE report of the committee appointed by the executive committee of 
Minnesota State Grange, Patrons of Husbandry, to examine the condition of the 
Minnesota Farmers Mutual insurance company, is likely to spoil the business of 
mutual insurance among the farmers of that state and elsewhere in the West. We 
have ventilated this fraudulent concern before, and the result of the Grangers inves- 
tigation confirms everything that we have said of it. According to the committee, 
‘‘its plan of insurance is not only peculiar and unguarded by proper restraint, but 
unsafe.”’ ‘‘Its present financial condition is unsound.’’ ‘‘ Its business affairs are 
loosely and improperly conducted,’’ and the conclusion is that ‘‘we cannot com- 
mend it to the farmers of Minnesota as being worthy of their continued confidence 
and patronage.’ Coming from so authoritative a source as the executive committee 
of their own order, the farmers will naturally withdraw from the concern and its 
collapse will follow. So much for ‘‘the flank movement made by monopolists to 
break down the great theory of co-operation which the farmers are trying to adopt 
for self-protection.” 

In Wisconsin there are several of these mutual wildcats which need the attention 
of the grangers. There is a Concordia Mutual insurance company of Milwaukee 
with assets of $31,871. On this security it is soliciting risks all over the state at 
rates which would make even a Watertown underwriter squirm. A companion 
concern is the Madison Mutual insurance company, to which we have alluded 
before. We find inthe Wisconsin papers a statement made of the affairs of this 
company. Itclaims assets of $703,828, of which $498,840 are in premium notes 
subject to assessment. Its cash on hand is $24,749, its premiums in course of col- 
lection $35,692, and its bills receivable $19,324—all unsatisfactory items when the 
character and extent of its business are considered. Loans on bond and mortgage 
are put at $4,281, and interest due and accrued on the same, $3,849, which is almost 
equal to a Shylock’s ‘‘ shent per shent."’ This company, with its exceedingly rickety 
schedule of assets, is also insuring farm property at almost anything it can get. 
Must the farmers wait until the bursting of these local mutual bubbles to find out 
that they have been dealing with sharpers, or will the grangers step in in time and 





protect them from the effects of their own credulity? The Minnesota State 
Grange has set an example which, it seems to us, the leaders of the order in other 
states are in duty bound to follow. 





THE LEGISLATIVE REPORT ON THE 
THE ANCHOR LIFE. 


THE assembly committee on banks and insurance, in the New Jersey 
legislature, has reported the result of its investigation of the affairs of the bank- 
rupt Anchor Life insurance company. This company was but nominally a New 
Jersey corporation; its principal business office was located in this city, and a 
large number of its directors were citizens of New York. The circumstances of 
the company’s failure, as growing out of the operations of its incompetent and 
irresponsible president, a man named Fisher, have been heretofore related’in THe 
SPECTATOR. The report of the committee shows that ‘‘ the board of directors and 
Ane policyholders of the company were alike deceived and misied by the manage- 
ment,’’ and that as soon as the vice-president and the directors discovered what 
But the company was too 


FAILURE OF 


was going on the man Fisher was summarily deposed. 
far gone to be saved; there remained only sufficient available assets at that time, 
in January 
previous it had appeared that the assets exceeded the liabilities by over $96,000. 
Under these circumstances Fisher retired, but it does not appear that he was ever 
arrested or in any other way compelled to account for the rapid elimination of the 
Mr. Francis 
assets have 


October, 1872, to pay 35 per cent of the company’s liabilities, whereas 


company’s funds. The committee declares that the present receiver, 
Robinson, has honestly and prudently performed his duties; that the 
been strictly applied to the claims of creditors; and that to facilitate the settlement 
of these claims $50,000 in cash have been advanced by members of the board of 
directors. Under these recommer.ded that the 
receiver be empowered to withdraw, for the benefit of policyholders, the securities 
amounting to about $92,000 deposited with the state treasurer. It is to be regretted 
that the committee was ‘‘ obliged to confine its inquiry to the condition of the com- 
pany’s affairs since they passed into the hands of a receiver.’’ Fisher, it appears, 
either could not be found, or, being a resident of New York, refused to obey the 


circumstances the committee 


summons of the committee. 





IN the preliminary report issued by Commissioner Row of the Mich- 
igan insurance department, we notice in a foot note to his summary of the busi- 
ness of companies of other states having offices in Michigan, that ‘‘ an assessment of 
$200,000 has been ordered to make up the deficiency of the Agricultural of Water- 


town.” This is $100,000 more than the New York department exacted. Mr. 
Row is undoubtedly right as far as he goes, but even he does not go far enough. 


We believe that a still further assessment of $100,000 is none t.o much to fill up 


the hole in the company’s reinsurance fund, and then it will be perpetually going 


behind hand while it is writing all sorts of risks at its present rates. The 
Agricultural’s officers began by denying THE SPECTATOk’s charge that the com- 


Then the New York sup-rintendent examined it and found 
The Michigan superintendent 
If the stockholders put up the 


pany was impaired. 
that it was impaired to the extent of $100,000. 
thinks that it is $100,000 worse off than that. 
latter amount too, the policyholders will have THE SPECTATOR to thank for 
¥200,000 worth of the additional security they so much need. 





THE correspondence in this issue, from the insurance centres, is un- 
usually interesting. Our always bright and newsy Hartford correspondent tells us 0 
the change that the {tna (Fire) insurance company is making in its arrange- 
ments with its agents in the large cities, and takes occasion to express his 
own favorable opinion of this policy of paying salaries instead of commissions 
in such cases. The action of a company so influential as the A®tna, is cal- 
culated to revive the controversy over-salaries and commissions to agents. The 
interests of companies and agents appear to be directly opposed to each other, and 
if the A2tna has been able to reconcile them in its own case upon the salary basis, 
it has achieved a success in which other companies will be anxious to participate. 
It is probable that the larger companies will never have serious Cifficulty in mak- 
ing satisfactory arrangements, for, after all, it isa question of how large a salary they 
are able to pay to have their already extensive business kept up to its standard. 
But smaller and newer companies struggling to get business, will have to hold 


out the incentive of per centage to their agents. 
a 





A CERTIFICATE of good character, signed by sundry bank officers 
of Watertown, is published by the Agricultural, and its New York champion wants 
to know: 

Are not the explicit, intelligently informed and unequivocal statements in un- 
qualified affirmation of the solvency and good management of this company, 
uninterruptedly maintained for a period ot twenty years, more reliable than the 
uncorroborated allegations of some class journals, published and circulated in the 
interests of rival companies ? 


As the signers are either stockholders in the company or members of the same 





financial ring which controls all the insurance companies and banks of Watertown 
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we should say that their unqualified, unequivocal, affirmatory affirmations of the 
solvent solidity and uninterruptedly twenty years’ manageinent of this extraordin- 
arily extra high-standing company are not worth the paper they are written on. 





THE New York Farm Board held an adjourned meeting at Syracuse on 
the 25th ult. We learn that about twenty companies were represented, and that 
with one exception they favored an advance of the rates, under which most of them 
are writing, to an adequate standard. That excepticn was the Agricultural of 
Watertown. Through its spokesman it declared that it was making money at 60 
cents and would not budge out of that spot. In maintaining this absurd position, 
the Agricultural is simply pursuing its policy of bluff. If the other farmers com- 
panies succumb to it, they will be doing themselves and the public, who rely upon 
their solvency, a grievous wrong. They had better pursue the course they know 
from a severe experience to be safe, and leave the Agricultural to use itself up in 
ary way its rage and desperation may dictate. 





NEWS OF THE MONTH. 


THE BANKRUPT CHICAGO COMPANIES. 


THE Chicago Tribune furnishes the following statement of the present condi- 
tion of the affairs of the fire insurance companies of Chicago which were 
made bankrupt by the great fire. The information will be of value to the 
creditors, many of whom are in distant parts of the country and have tried in 
vain to procure reliable intelligence from the officials in charge of the com- 
panies. The Tribune's suggestion at the close of this article should not be over- 


looked by claimants : 
THE REPUBLIC. 


The indebtedness of this company amounts to about $430,000. Before going 
into bankruptcy the Republic paid 50 per cent of its entire indebtedness, and since 
then it has paid two dividends of 25 per cent each, its indebtedness at the time it 
went into insolvency amounting to about $412,400. The available assets of the 
company amount to about $150,c00, made up as follows: Cashon hand, $42,700 ; 
bills receivable, $20,000 ; certificates of indebtedness deposited by shareholders, 
$68,400; cash accrued for costs, $10,500. The assignee of the company, Mr. J: 
R. Payson, exnects to declare a dividend of 25 per cent more in June, and in the 
fall to clear off, with a final dividend, the total indebtedness of the company, with 
interest. The assignee of the company keeps his office at No. 164 East Randolph 
street. 

THE GREAT WESTERN. 


When the company went into bankruptcy there was proven against it claims 
representing over $900,000. About $120,000 of these were objected to by the as- 
signee, and in adjustment somewhat over $800,000 were allowed by the register. 
No dividends have been paid by this company. It is difficult to determine the 
value of the assets at present in the hands of the company. Among them are 300 
lots in H. L. Stewart's subdivision, on the south side of the city, the title to which 
was secured by the company only a few days ago, several other pieces of property 
at present before the courts on a question of title, and the balances due from 
stockholders. <A descri,tion of the Stewart property is at present in the hands of 
real estate men to have its value determined, and as soon as the court orders and 
the condition of the money market warrants its sale, it will be disposed of. The 
larger amount of the assets of the company consists of the balances du2 by stock- 
holders. ‘The amount due by them was originally $700,000. To recover this the 
assignee, J. W. Upton, has instituted a number of suits against the shareholders, 
and has recovered judgments in many instances—some of which are good, but 
promise to be fought by the defendants, and many of which are worthless. The 
declaring of a dividend by this company is a question of time. The litigation is 
proceeding, and as soon as the 300 odd cases have been decided, judgment obtain- 
ed, the ‘‘ execution-proof"’ shareholders found out, and the paying ones made to 
disgorge, a dividend sheet wiil be prepared ; but how long that will take those in- 
timate with the company’s affairs know not. Still they hope that before very long 
they will be able to declare a dividend of about 5 per cent. The office of the 
assignee is at No. 88 LaSalle street. 


THE EQUITABLE. 


The indebtedness of this company amounts to over $1,700,000. On this a div- 
idend of 5 per cent has been paid, amounting to about $85,000, of which only 
$68,000 has been applied for by the creditors of the estate. The assets of the com- 
pany are $18,009 cash, and $10,300 in notes, and a large amount of indebtedness 
by shareholders. ‘The settling of the latter portion of the assets is a matter ren- 
dered very difficult by the total destruction in the great fire of the company's 
books and the stock-notes signed by shareholders. ‘To decide the indebtedness of 
the latter will require their examination under oath in a court of equity. Mr. 
Long, the assignee, expects within three months to pay another dividend of from 
one to three per cent. The office of the assignee is at No. 88 LaSalle street. 


THE MUTUAL SECURITY. 


The total indebtedness of this company is somewhat over $1,800,000. On_ this 
there have been paid two dividends—one of seven per cent, amounting to about 
$130,000, and another of 3% per cent, amounting to about $65,000. The assets of 
the company amount to over $137,640.99, of which $57,800, with interest, is in 
judgment. The sum of the assets is made up as follows: Capital-stock notes, 

19,600; mortgage notes, $64,000; amount due from J. Y. Scammon, treasurer, 
$39,000 and interest ; reinsurance, $10,000; bills receivable, collected premiums, 
etc., $2,500. The amount representing reinsurance is stated to be nearly worth- 
less. The assignee states that the company will be able to pay another di vidend 
of from 5 to 7 per cent, but cannot tell when it will be paid. Its payment depends 
upon the decision of the suits against J. Y. Scammon, as treasurer of the com an y, 
and on the latter's stozk notes, and upon that of the suit against John Forsythe, 
who claims an offset against some stock notes. Judgment has been obtained 
by the assignee in these cases, but defendants have appealed to the United States 
Supreme Court, which will probably not reach a decision before next fall. The 





greater part of the assets are in notes which have not yet matured, and which 
could not be realized upon profitably in the present condition of the money mar- 
ket—a fact which will show that the delay in the declaration of the dividend until 
better times was a wise one. The assignee of the company is Mr. Mark Kimball, 
whose Office is in room 2, of the Honore Block, on Dearborn street. 


THE STATE. 


The total indebtedness of this company is $738,000. A dividend of 40 per cent 
has been paid on $418,000 of its indebtedness. A matter of $261,000 liability is in 
abeyance in the hands of the National Loan and Trust company, whose claim has 
not yet been proved inbankruptcy. The assets of the company, including cash on 
hand $41,000, amount to about $100,000, consisting of mortgage loans in process of 
foreclosure, a number of local accounts in process of collection, and a small bal- 
ance in notes. There is no prospect of a further dividend until the litigation in 
the matter of the $261,000 before mentioned is ended. There is some t of the 
making of an assessment on the shareholders of from 40 to 60 per cent on their 
capital stock, which would foot up about $350,000, with which, if carried out, the 
assignee would be able to pay the liabilities of the company in full. The assignee 
of the company is Mr. H. W. Bishop, whose office is room 25 in the Republic 
building, No. 159 La Salle street. 


THE COMMERCIAL. 


What the amount of indebtedness of this company amounts to has not yet been 
determined upon. Its state of affairs since the fire has genera!ly been considered so 
unhealthy that a large number of its creditors have not thought it worth while to 
file claims. On this account, those who have done so will get a larger dividend 
than most poop have supposed. No dividend has yet been declared. The value 
of the assets of this company cannot yet be determined upon, as the claims against 
the stocholders, en their notes for 40 per cent unpaid stock, are still in litigation. 
Many of the stockholders, after the fire, bought up the company's policies, got the 
due bills, and pretended to pay their notes therewith, a transaction of which the 
legality will shortly be decided in the Supreme court. The claim of the stock- 
holders finds its strongest ground in the fact that their notes were surrendered te 
them by the company, but the assignee is confident of a decision that will dis- 
appoint them. The company fought every attempt to put them in bankruptcy, so 
that no assignee was put in charge of their affairs until last April, when Mr. R. F. 
Jenkins was appointed. He states that the company had so disposed of their assets 
and concealed matters that he had great difficulty in getting at the facts necessary 
te bring suits for the collection of the stock. If these suits are successful, the com- 

any will, after the decision, pay a small dividend upon the amount of claims that 

ave been duly proved. The amount of money involved in the suits is about 
$12,000. Outside of this amount he does not expect to recover more than $20,000. 
The office of the assignee is in room 35, in the Republic Building, No. 159 La 
Salle street. 
THE GERMANIA. 


A very close estimate places the indebtedness of the company at $3,100,000. 
There are still a number of proofs of loss in Register Hibbard's hands which will 
not be delivered to Mr. William Vocke, the assignee, before the final dividend is 
declared. ‘These are principally the proofs of the shareholders who had filed them 
in court as an offset to the assignee’s claim to moneys on unpaid stock. The 
dividends paid by the company ameunted in all to 3% per cent, a dividend of 2 per 
cent having been declared in June, 1872, and another of 1% per cent having been 
declared in December of the same year. On the first day of January last the assets 
of the company amounted to $7,840 and a quantity of stock-notes, the majority of 
which the decision of the Supreme Court, rendered since that, have converted into 
available funds. ‘The amount which the assignee expected to realize from this 
source was about $110,000. Of this there has already been collected the sum of over 
$73,500, making the balance on hand at present about $82,000. After the decision 
of the Supreme Court, which made the stockholders liable on their notes, there was 
some delay on the ground taken by some of them that the judgment did not include 
interest, but the point was left for deeision to Judge Blodgett, who decided in favor 
of the assignee. There are but four stockholders who have not paid the amount-of 
their indebtednesss, and of these, two have handed in their checks for the amounts, 
dated the 15th inst., and securities retained by the assignee. The assignee expects 
to pay a final dividend of about 3 per cent within a month. The office of the as- 
signee is in Room 4 of the Staats-Zeitung building, on the corner of Washington 
street and Fifth avenue. 

THE LUMBERMANS. 


In the absence of the assignee of this estate, it was impossible to get particulars 
as to the amount of its liabilities and assets. Two dividends have already been 
paid, one of 20 and the other of 5 per cent. This company has at present on hand 
cash assets amounting to over $77,000, and a meeting of creditors is called for the 
the 31st day of this month for the purpose of declaring a dividend, ifdeemed ad- 
visable. It will probably amount to about 15 percent. There is also a good pros- 

ct for a further and final dividend. The assignee of the company is Mr. £ Cc. 

oag, whose office is in room 7 of the Foot Block, corner of Monroe and Clark 
streets. . 
THE CHICAGO. 


The indebtedness of this company amounts to about $1,700,000; the assets to 
about $325,000, made up of the premium notesof the Home Mutual Fire insurance 
company, amounting to about $225,009, and $100,000 cash loaned out. No div- 
idend has been declared by the assignee of this company. It is possible that, if a 
sufficiently early and happy termination of hundreds of suits which the assignee is 
conducting is obtained, a small dividend will be declared early inthe summer. The 
assignee of this company is Mr. James K. Murphy, whose office is in room 37 of 
the Bryan Block, on LaSalle street. 


THE HoME MUTUAL. 


The indebtedness of this company amounts to as nearly $2,000,000 as possible, 
on which there has beea paid a dividend of 2 per cent. Theassets of the company 
are in the neighborhood of $165.000, of which $40,009 is cash, and the remainder, 
liability of contesting stockholders. A meeting of the policyholders is called for 
the 26th inst.,.for the purpose of d:claring a dividend of about 3 per cent, at which 
the exact condition of the company will be made known. 

It is expected that another dividend of about 5 per cent will be oe some time 
during the summer. The assignee of this company is Mr. T. Buckley, whose 
office is in Room 22, No. 152 Dearborn street. 


THE MERCHANTS. 


It was a very difficult matter to get any Peete regarding the state of this 
company's affairs, as the assignee was found to be of a decidedly uncommunicative 
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turn of mind, quite in contrast with the alacrity displayed by the other assignees. 
After many delays, and in lieu of an often-promised statement of the present status 
of the company and its future prospects, the reporter was obliged to confine his 
statement to the following meagre facts. The indebtedness of :he company is in 
the neighborhood of $6,000,000. The dividends paid on its original indebtedness 
were two in number, one of 4 and one of 2% per cent, amounting in cash to about 
$400,000. The assets consist of about $77,600 cash in hand, and disputed claims 
against other companies which amounted, the reporter learned by dint of incessant 
and energetic pumping, to ‘‘considerable."" From these it is expected that a 
further and final dividend of from 1 to 1% per cent will be obtained, and declared 
as soon as the said suits are decided. 

The assignee of the company is William Rollo, whose office is in room 25 of the 
Chamber of Commerce. 

THE CHICAGO FIREMENS. 


The affairs of this company have been wound up after the payment to policy- 
holders of two dividends aggregating 5% percent on its total indebtedness. The 
assignee of the company is Mr. O. H. Horton, whose office is at No. 88 LaSalle 
street. 

SUMMARY. 

The following table, which shows when the different companies were adjudi- 
cated bankrupt, and the percentage of past and prospective dividends, is worth 
the cutting out and preservation for reference by those who may be interested in 
the matter of our bankrupt insurance companies: 





When DIVIDENDS. 
NAME OF COMPANY. adjudicated a 

. bankrupt. Declared. Prospective. 
CHICAGO. .....ccccccccccccsocccccsece Dec. 21, 1871 None........ Small. 
SN adickionveebddad dae ewiede Dec. 18, 187% 4-256...00- Ito1% 
Home...... Pianos de dbs eecewawewescis ° ee, Bn ee eee 5 
tN id in daa ce aawaeatee Jan. 3, 1872 2-I%...... 4 
oo ee i ee! a Doubtful. 
RA HOUND sc cesecwdvnsvesces cows Feb. 6, 1872 None......:. 5 
EEE ere re errr ees WERE Bids scasea Ito3 
PEGI OUTS occ cc cccdccesveecee a Se, a 5to7 
DM iiscanertnccsiendvesced June 29, 1872 20-I5...... Over 15 
Pi. cidestncéess Wancacisc tens Nov. 14, 1872 25-25 ...... In full. 
art febt dabeeadivad.cnescbard Dec. 9, 1872 None........ Small. 


Before the embers of the great fire had fairly died out, and long before anything 
like a correct idea of the status of the different fire companies was made known, 
the business of discounting the claims of policyholders was taken in hand by the 
speculators, many of whom made quite a good thing of it. While there was an 
existing doubt as to the solvency of a company, or a complete ignorance of its state 
of affairs, the business was a legitimate one; but even now, when the affairs of each 
company have been fully published and shown up to the world, there are not want- 
ing those who would take advantage of a policyholder, and persuade him by means 
of misrepresentations to dispose of his claim against one of the bankrupt fire com- 
panies. It is safe to say that the business of buying up policies is now confined to 
shysters and others whose neediness or greed leads them into something which is 
now looked upon as eminently disreputable. ‘he proper person for a policyholder 
to confer with is the assignee of the company against which the claim is held. By 
following this rule, the policyholder will get the most money and with the least 
trouble to himself. 


AN EXPOSE OF CO-OPERATIVE SWINDLING. 


Mr. GEORGE A. SHUFELDT, jr., a lawyer of Chicago, sends to the Chicago Tri- 
bune, the following exposure of the operations of the co-operative life insurance 
swindlers of that city and Ohio, It will be read with astonishment, we presume, 
by their gullible dupes. After explaining the pretended plan of insurance on the 
co-operative principle Mr, Schufeldt says : 


A company started upon such principles has secured, for instance, 5,000 policyhold- 
ers. It desires to increase its business and the numberof its members. It appoints 
an agent either in the state of Illinois or in another state. It makes a contract with 
the agent to this effect: The company issues to the agent, signed and sealed, but 
with the names left blank, jive thousand policies of $5,000 each—twenty-five millions 
of dollars—for which the agent pays the company in cash $1 each, or $5,000. This 
is for the membership-fee. The agent, on placing the policy, receives $20o—$19 
of which he retains. Here, then, is a smail profit to the agent of $95,000, but a 
mere bagatelle when we consider what follows. 

The agent now proceeds to ‘‘ place’’ the policies in somewhat the following 
manner: He goes to a town in his district, gets together, say, ten men, 
whom he forms into what he calls a ‘ Trust Association,'’ but who are really 
sub-agents. To this trust association he delivers, if the town is large, say 
500 policies. The trust association, composed of men of influence and 
position, now undertake to place the policies on the lives of persons who still live ; 
— the nearer they are to death's door, the sooner and the larger the profit, as will 

e seen. 

Applicants are not waited for, but waited upon. Any one, high or low, rich or 
poor, not in particularly good health, is a fit subject. The following conversation 
ensues: Q.—‘‘ Can you afford to pay $50 a-year to have your life insured for 
$5,000?” A,—‘*No.” Q.—'* $25?" A.—* No.” Q.—'Can you pay jive 
dollars?’ A.—‘' Yes."" Agent—‘'I will place a $5,000 policy on your life if you will 
assign nine-tenths of it to mein case of your death ; make the whole loss payable to 
me, and I will pay your heirs $500, and will guarantee the payment of the asses- 
ments, so that you will have nothing to pay beyond the first $5."" : 

Of course the poor man, already stricken with disease, jumps at the chance of 
getting $500 secured to his children for the paltry sum of $5. The transaction is 
concluded; the policy placed, and the proceeds assigned to the Trust Company. 
In this manner the entire 5,000 policies are placed, and reported to the company 
at its home office. It is doing a tremendous business; it has 10,000 policyholders ; 
if collects and pays out hundreds of thousands of dollars every six months. It pub- 
lishes the names, 1n long array, of policyholders who have received their money. 
It advertises for new business, and it gets it. 

Before long the death-roll commences. From the Trust Associations the reports 
come in, one after another, $5,000, increased soon tu $10,000, $50,000, or $100,000, 
assessments must be made, money collected, losses paid. The policyholders are 
notified, and pay up; the cash comes in like an avalanche. 

But who gets it? That is the question. Not the honest policyholder, or his 
widow, or suffering heirs or children; but it all goes into the pockets of these bene- 
volent trust associations—these fraudulent swindlers of the poor and ignorant. 
They take the money, every dollar of it, and grow rich and great upon the cheat. 





This scheme is so cunningly devised that it may be suspected to be the child of 
the imagination. ButI am prepared to sustain every item of it by proof, and I 
know that companies are new doing business and engaged in this fraud. 

One insolvent company, recently doing business in this city, has, for the pro- 
tection (?) and safety of its policyholders, re-insured them in another company 
which is openly doing business on this plan. GEORGE A. SHUFELDT, JR. 





HEAVY LIFE INSURANCE LOSSES. 


ADOLPH RAMMERS, the tax receiver of Louisville, Ken., died suddenly on the toth 
ult. His life was insured chiefly in eastern companies, for $123,500, of which 
$90,000 had been obtained within the previous eight weeks. The life insurance 
agents in Louisville, procured a fost-mortem examination of the body, and the 
stomach was sealed up for chemical analysis to determine the cause of death, which 
the family physicians certify was congestion of the brain. 

The following is a list of the companies In which it is known Mr. Rammers 
was insured : 


RIE SS 5 Oa oc nats ooh pI ERE CREASES MEERA ON CHimeTeeeeane $20,000 
I Es Paco ial oe sks cea cea ed epees hep eat Aaa Sane saes wee 10,000 
NEE SCONE, OE DUO BNO. 6.6. oc occ adasnsicwwceiseceseviteneceeeesiee'n 15,000 
ee ooo are dian Jaaradsuder Genre wcadeessarsenpeatee-e cea 10,000 
a ea ae ans als sea eat hbeaa Raa Eee L eS hoaee Roe s eae See 14,000 
DE oie ate hate ck ase Sebienhewa rab enne sees ne awaanwd wee eal 5,000 
A a ia enas tic helpciges ewes numer asp wale av Avi ae ees 20,000 
PO Ns na ca ck sese rendered N sonetenenconeamears 5,000 
en aaa aa vig kb aaa eak eae OOS AT ET aoe eRe Ee a aSle 7,500 
I aac aa ee pice Sisieks Os CAR Yes dh saad ese Seveanoureenscaghweaenees 10,000 
ee 2's orm eee eae in Kew iweb bea WKie Wa ewmeedee Mdneeee 7,000 

NS Fas os ca a Fe ne TR ATE Sen EL ea ool atiegsseeeeas $123,500 


Besides the above list, three policies, aggregating $11,500, are held in the Ger- 
mania, Globe and Guardian companies. He was also entitled to $2,000 from the 
Ancient order of United Workmen, making a total] insurance, so far as known, of 
$137,000, of which amount of policies $90,000 have been taken out since the middle 
of December last. In addition to the above, Mr. Rammers was a member of several 
benevolent orders from which there is due propably enough to increase the amount 
to $140,000. 

From Mr. Fewler, the general agent of the Mutual Benefit Life insurance com- 
pany in St. Louis, The Western Insurance Review obtains the following statement 
of the various policies on the life of the late William N. Switzer, of St. Louis. 


No.of Total 








ae Annual 
NAME OF COMPANY. Amount. Sei a prong 

Mutual Benefit Life Insurance Co...... $20,000 $1,254.00 7 $8,778.00 
Connecticut Mutual Life Insurance Co.. 25,000 1,656.25 7 11,593-75 
Knickerbocker Life Insurance Co...... 25,000 1,596.25 7 11,173.75 
Northwestern Mutua! Life Ins. Co..... 20,000 1,264 80 7 8,853.60 
Security Life Ins. and Annuity Co...... 20,000 1,312.00 7 9,184.00 
Manhattan Life Insurance Co......... 20,000 1,282.00 7 8,974.00 
New England Mutual Life Ins. Co.... 20,000 1,312.00 7 9,184.00 
American Life Insurance and Trust Co. 20,000 1,394.00 6 8,364.00 

St. Louis Mutual Life Insurance Co. 
insured in 10,000 646.00 7 4,522.00 

Mound City Life Insurance Co...... 
Phoenix Mutual Life Insurance Co..... 10,000 662.50 7 4,637.50 
Continental Life Insurance Co......... IO 000 635.00 7 4:445.00 
Globe Life Insurance Co............-- 10,000 631.00 7 4,417.00 
North American Life Insurance Co.... 10,000 635.00 7 4,445.00 
Brooklyn Life Insurance Co........... 10,000 657.60 7 4,603.20 
Home Life Insurance Co.............- 10,000 656.00 7 4,592 00 

National Life Insurance Co......... 
reinsured in 10,000 646.00 7 4,522.00 

American National Life and Trust Co 
Charter Oak Life Insurance Co........ 10,000 627.00 7 4.389.00 
Union Mutual Life Insurance Co...... 10,000 657.00 6 3,942.00 
John Hancock Mutual Life Ins. Co.... 10,000 656.0c 6 3,936.00 
Etna Life Insurance Co..............- 20,000 1,356,80 7 9,497.60 
Massachusetts Mutual Life Ins. Co.... 10,000 627.00 6 3,762 00 
EE re Pee E re $310,000 $20,164.20 $137,815.40 


The total cash paid was about $100,coo—the balance of the premiums being 
represented by dividends and premium notes. 





THE MUTUAL BENEFIT LIFE. 


TuIs old and honored life insurance company has entered upon its thirtieth year. 
It now stands third in the amount of its assets among American companies and is, 
moreover, the third greatest life insurance institution in the world. Its assets 
amounted, en the Ist of Janfary last, to the princely sum of $28,541,473.54 an 
increase over the previous new year's day of $3,003,684. In looking over the pub- 
lished list of these assets we are impressed with the care the management has 
taken in investing its funds to the best advantage and upon undoubted security. 
The bulk of these assets are government, state, county and city bonds or mortgages 
on unincumbered real estate worth at least twice the amount loaned thereon. For 
this reason the company lost nothing on its investments and passed through the 
late panic without feeling the pressure. 

The secret of the wonderful growth of the Mutual Benefit Life has been its 
judicious combination of conservatism with energy in the prosecution and selec- 
tion of its business. The effort has always been too to furnish the greatest amount 
of insurance at the lowest cost consistent with security. The commissions to 








om ini de tet de tt en en eee oe i ee rn 














Vol. XII.—No. +] 
April, 1874 


THE SPECTATOR. 235 








agents and salaries to officers have been moderate, the dividends have been 
declared annually and paid at thetime agreed upon. Thus popularity with the 
public has been secured while the expenses of managing the business have been 
kept down. An idea of the good this institution has been able to dispense among 
the community may be gathered fiom the fact that during its twenty-nine years cf 
labor it has paid $26,204,282 to its policyholders. Its entire receipts during that 
period were $60,485,348 ard its total expenditures $34,947,560. The company 
now possesses in President Grover, Vice-President Goble, and Secretary Strong 
all that it needs in integrity and capacity, to keep its efficiency up to the highest 
standard, and in Mr. Samuel H. Lloyd, the state agent in the eastern district of New 
York, one of the most competent of workers in one of the best working fields. The 
members of the institution can cordially agree with its officers that ‘‘ the company 
never seemed more perfectly in order in every department of its business and 
more entirely under the control of the rules and regulations laid down for the 
government of directors, officers and employes, than at the present time." 


ADVANCE REPORTS. 


THE insurance departments of Connecticut, Maine, Missouri, Michigan and 
Tennessee have issued abstracts of the statements of fire and marine companies 
doing business in their respective states, in advance of their regularreports. From 
these abstracts we are enabled to give our readers information respecting some 
companies which do not report to the New York department, and do not appear 
in Superintendent Chapman's last report. 

The following is a statement of the condition of the Missouri joint stock fie 
and fire marine insurance companies, Dec, 31, 1373. 


Gross Gross 
Assets ex- Assets inclue 


CaritaL Srock. 
~ Paid Up. Stock Notes, ‘tht, Stock ding Stock 





NAME AND LOCATION. 


Notes. Notes. 
American Central, St. Louis....... $275,000.00 ___._----.. $634,854.95 $634,854.95 
Boatmens Ins. Trust, St. Louis..-- g0,000.00 $210,000.00 101,245.12 311,245.12 
Cipaesn, Bt. LOUM..... 002 ccsecene CEN. vessccnces 372,311.48 372,311.48 
Commercial, St. Louis....-..-.-.-- 150,000.00 SESS 180,794.23 159,794.23 
Franklin, (Stock Dep’t.) St. Louis 200,000.00 = ---_------ 245,219.05 245,219.05 
Jefferson Mut. St’k. Dep. St. Louis 102,135.00 86,805.00 133,613.44 220,418.44 
Lafayette, Lexington.-..........- 65,000.00 35,000.00 71,519.44 106,519.44 
Lumbermen & Mechanics,St.Louis 200,000.00 = --.---.--- 237,860.92 237,860.92 
a ee a 172,866.c¢0 172,866.00 
Merchants, St. Joseph.......---.-- 66,699.60 133,300.40 116,070.46 249,370.85 
Pucees, ot. S0U08.....-.....- oben 56,081.25 56,081.25 79,493.85 135,575.10 
ge NO ee SUA  actwcsnes 166,674.86 176,574.86 
St. Joseph Fire & Marine,St.Joseph 200,000.00 200,000.00 372,469.12 72,469.12 
eee ee ee See 240,000.00 ...-.-..-- 288,313.09 288,213.09 
*United States, $t. Louis.....-.-- SUB MORO con oceune 207,792.93 207,762.93 





$2,303,115,85 $721,186.65 $3,390,099.84 $4,111,286.49 





ee Surplus to Surplusto Surplus ' 

eee . : Liabilities Pol. Holders Polholders over capi- Impair- 
NAME AND LOCATION. except excluding including tal and ment of 
Capital. — Stock Notes. Stk notes. Liabsl' t's, ©abital. 
American Central, St. I.ouis.$335,834.85 $290,020.10 $299,020.10 $24,020.10 = _.._____ 


Boatmens Ins, & Trust, 455497-09 55,748.03 205,748.03 -~..-.... $34,251.97 
Citizens, St. Louis......---.- 66,313.80 305,997.68 305,907.68 105,997.68 -......- 
Cominercial, St. Louis..------ 36,725.00 153,069.23 153.069.23 eee 
Franklin, (St’k Dep’t.)St.Louis 45,251.77. 199,967.28 199,907.98 9 «22-20 32.72 
Jefferson Mut.,(S’tk. Dep.) ** 10,182.93 123,430.51 SEO,035.5% S5S05.5% ~--..<.- 

afayette, Lexington.......-- 190.28 71,329.16 106,329.16 6,329.16 esl tiihaned 
Lumbermen & Mech.,St. Louis 11,220.07 226,640.85 226,640.85 26,640.85 -....... 
Moarete, Bt. Lewiiins.<cisccce 15,837.83 157,029.07 157,029.07 23,829.07. ~...-... 
Merchants, St. Joseph---- ---- 27,576.15 88,494.31 232,998.97 23,794.73 <--2--.- 
Pacific, St. Louts...........-- 17,357.00 62,136.85 118,218.10 OREM . Seitcecs 
Pheenix, St, Louis....---.-- --- 23,898.11 142,776.75 348,996.75 27s77IOTS «sown cee 
St. Joe Fire & Marine, St. Joe. 134,488.22 237,980.90 437,980.60 37,980.90 -....... 
St. Louis, St. Louis.........- 39,565.11 248,747.98 248,747.98 ee eee 
United States, St. Louis. --..- 16,368.36 191,424.57 WE OEREE  ccctcsen 8,575.43 





$826,306.57 $2,563.793.27 $3,284,979-92 $303,537.54 $42,860.12 
There are eighteen Mutual Fire insurance companies in Missouri, with gross 
assets of about $5,000,000, including premium notes. 
The Maine joint-stock fire insurance companies made the following exhibit: 
Liabilities Surplus 


Gross Cash including as regards 
NAME AND LOCATION. Capital, Assets. Reinsurance. Policyholders. 
Fund. 
Raneor, HORgOF. . ...~6s50%-.000% $200,520 $315,218 $118,904 $196,314 
Merchants’, Bangor.........-.- 150,000 278,766 110,671 167,095 
er ee 140,000 241,527 75,531 165,996 
le a eee 200,000 323,352 182,981 140,371 
There are thirty-six mutual companies in Maine with nominal assets of about 


$850. f 
The following is the statement of the condition of the Michigan joint-stock com- 
panies Dec. 31, 1873. 


——_ ‘ 
including urplus 
N ~~? d Paid Admitted reinsur- as regards oa 
a Capital, Assets. ance fund Policy Capital 
and Holders. yoves, 
capital, ' 
Detroit Fire & Marine, Detroit $150,000 $317,445-54 $270,557.92 $106,887.72 $46,887.72 
Michigan State, Adrian...-... 150,000 296,409.64 258,419.15 187,990.49 37,900.49 
gg Pe ee 100,000 121,529.33 +: 120.795.68 100,733.65 733-65 


The California commissioner makes the following report of the business and 











*This company has claims against the government amounting to $13,500 of which 
$5,000 has been decided in its favor. _ ; 
+ Since the above statement was received the capital stock has been reduced to $100,000. 





condition of the fire and marine insurance companies organized under the laws of 
that state. 


Liabilities Gross 

Cash . ‘ ’ Gross : . 
NAME. capital pened “° “9 income - — 

paid up. included. 1873. 1873. 
California Insurance Co.... $300,000 $496,157 $88,105 $175,255 $118,555 
Commercial Insurance Co.. 200,000 311,491 83,382 196,834 115.139 
Firemans Fund Ins. Co.... 300,000 578,238 241,498 603,642 {643,630 
Home Mutual Ins. Co..... 150,000 908,279 169,375 330,683 297,383 


Stare Investment & Insur'ce 200,000 317,119 102,316 252,604 149,476 
Union Insurance Company. 750,000 979.238 147,157 424,154 405,207 








$1,900,000 $3,586,022 $831,833 $1,983,262 $1,719,444 


CONSOLIDATION OF THE REPUBLIC LIFE OF CHICAGO AND 
THE NATIONAL LIFE OF THE U. S. A. 


THE stockholders of the Republic Life of Chicago have purchased the interest of 
Jay Cooke & Co., E. W. Clark & Co., and Henry D. Cooke in the National Life 
of the U. S. A., and thereby obtained control of the organization of that company. 
The two companies will be consolidated, and it is understood, work under the 
name and charter of the National Lifeof the U.S.A. At the annual meeting of 
the stockholders of the latter company on the oth ult., Mr. George H. Stuart was 
chosen president in place of Mr. Rollins, and other changes were made in the offi- 
cers. Mr. Rollins was elected a-member of the board of directors. The new 
organization retains the services of ex-Vice-President Peet as actuary. ‘The assets 
of the Republic on the rst of January, according to the New York department report 
were $2,406,825 ; those of the National, $3,293,531; total, $5,700,356. The follow- 
ing circular has been issued to the agents and policyholders of the National: 





PHILADELPHIA, arch 10th, 1874. 


At the annual meeting of the stockholders of this company, holden on the oth 
inst., the gentlemen whose names are hereafter given were chosen directors for the 
ensuing year. 

At a meeting of the directors, subsequently holden, Mr. Rollins having declined 
re-election as president, Mr. George H. Stuart was unanimously chosen his suc- 
cessor. J. F. Crank was elected vice-president, E. W. Peet, actuary; John M. 
Cutler, seceretary ; and Francis G. Smith, M. D., medical director. 

From the reports submitted to the meetings, it appears that the last year’s pros- 
perity of the company has surpassed that of any previous year in its history. The 
increase in the number of its policies was very considerably more than the aggre- 
gate for the two years next preceding, as was the increase in its net amount at 
risk, while the increase of its annual premiums was more than during the three 
years prior. This is indeed gratifying, but what is more substantial! and important 
to its patrons, the increase of its assets was much more than commensurate with 
the increase of its liabilities, and its-surplus at the end of the year far greater than 
ever before. The productive character of its assets is well attested by the fact that 
notwithstanding the premiums from policyholders are only three-fourths of those of 
mutual companies, yet the interest received was within $2 500 of the amount of 
death claims paid—which was $246,085.11, whilst their safety is clear from this, 
that the interest due and unpaid on the first of January last, was only $2,756.45. 
Its loans are all secure, and the financial condition of the company was never 
stronger than now. 

The history and present condition of the company are certainly satisfactory, and 
assuring its agents and policyholders that their interests were never better secured, 
we respectfully bespeak their active co-operation that the increase of net business, 
and the growth of the company during the ctirrent year, shall be even greater than 
during the last. 

Directors.—George H. Stuart, Edwara A. Rollins, Charles Scott, Lemuel Coffin, 
Charles Wheeler, Charlies B. Farwell, John V. Farwell, Francis H. Kales, William 
F. Coolbaugh, Anson Stager, Benjamin F. Ray, John Phelps. 





HOW SMITH SWINDLED HIS COMPANIES. 


A CORRESPONDENT at St. John’s, Michigan, sends in the following particulars ot 
the operations of Mark J. Smith, an insurance agent in that place: 


As an item of interest to the insurance public, I send herewith an account of 
developments reached in the months of January and February, just past. One 
Frank J. Smith, has for some two or three years, represented several of our promi- 
nent fire companies at this place. Last summer, the insurance company of North 
America, which he had in charge, withdrew entirely, and in September following, 
the Continental was placed in other hands. A fire which occurred on the rath of 
gouey. has brought to light quite a system of rascality which had been practiced 

y this man Smith One of our merchants was iaouned, by him in February, 1872, 
and the policy was renewed in February, 1873. When the special agent adjusted 
the loss, everything appeared straight, but the proofs were returned to him with 
the information that the company had no knowledge of the renewal being issued ; 
the merchant, however, was ableto show that, so far as was concerned, all was 
right, and his check was ultimately honored. This affair led to a close inspection 
of Smith's affairs by all the companies he represented, and the books placed in were 
the hands of J. M. Carter, postmaster and insurance agent here, who made a personal 
inspection of the policies in the hands of policyholders, when it was discovered 
that Smith had been stealing in various ways from the companies for about a year 
and a-half. Policies were issued for a certain amount of premium specified, and a 
half, more or less, were reported to the company as amount of premium received, 
Policies were issued in many cases for nearly a year before they were entered upon 
the register; renewals were reported back, ‘‘cancelled,” ‘‘not taken,” “ re- 
turned,’ &c., which were found in force in hands of policyholders who had paid 
the premiums thereon. 

In some cases, Smith issued written renewals; with a fictitious number, or none 
at all ; a large number of policies which had been in force all along in 1875, were 
not entered upon the registers until after the fire above mentioned, and then en- 
tered for short time and for small amounts of premium, many of them having 





¢ Including $78,750 paid on account of losses in Boston fire in 1872. 
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already expired. Smith's indebtednes to the companies he represented, amounted 
to over $2,000, and his bonds proved to be of very little value. Suits were insti- 
tuted by two companies for embezzlement, but a settlement has been effected with 
most of them, the companies receiving about fifty cents on the dollar. 





THE CONNECTICUT MUTUAL LIFE. 


WE publish elsewhere the twenty-eighth annual statement of the Connecticut 
Mutual Life insurance company of Hartford. The gross assets have now reached 
the sum of $37,680,224.07, and the surplus $4,063,405.29. The increase of assets 
during 1873 were $2,744,082.94, and during the year there were paid out for claims 
by death and matured endowments $2,379,056.17, and $3,107,009.40 of surplus 
were returned to policyholders. The marked progress of the company, the vast 
sum dispensed among its beneficiaries, and the still greater one laid by to meet the 
demands of the future, testify more than words can do it to the splendid manage- 
ment of the affairs of the Connecticut Mutual Life in the past and in the present. 
That the disbursements, enormous as they are, have been centrolled by integrity 
and economy, the small ratio of expense of management to receipts, 7.62, is con- 
clusive evidence. We certainly know of no stronger illustration of the advantages 
of mutuality in life insurance than can be afforded by such figures as these. The 
assets of the company also furnish proof of the caution and wisdom exercised in the 
investment of the funds entrusted to the care of the officers by the policyholders. 
The loans upon real estate are $21,178,605.33 ; the real estate owned by the com- 
pany is worth $1,347,227.83. There are held in United States registered bonds 
$1,630,837 80; in state bonds, $613,000; and in city bonds, $1,761,695. The cost 
of the bank and railroad stock owned by the company was $106,205, and there lies 
in bank at interest $1,294,301.34. Here are solid assets that are always available 
in ready money if necessary, and unite to make the company one of the most stable 
in the world. Another evidence of its greatness and of the confidence of the com- 
munity in its stability, is the number of its members. There were 63,550 policies 
in force on the 31st of December last, and they insured $181,802,730. It is unneces- 
sary to cumber this record of millions with further comment. They suggest the 
mest flattering tribute to the institution of life insurance under competent manage- 


ment. 





THE SAFEGUARD OF PHILADELPHIA. 


THE Insurance Commissioner of Pennsylvania on the 17th ot March, after a 
thorough examination of the condition of the Safeguard insurance company of 
Philadelphia, issued a certificate, of which the following is a copy: 

STATE OF PENNSYLVANIA, ‘ 


INSURANCE DEPARTMENT, 
HARRISBURG, March 17, 1874. 


I, J. M. Forster, Insurance Commissioner of the State of Pennsylvania, do 
hereby certify that the Safeguard insurance company, located at Philadelphia, in 
the state of Pennsylvania, is duly organized under the laws of this state, and is 
authorized to issue policies and transact business as a joint stock fire insurance 
company, with a paid-up capital of two hundred thousand dollars ($200,000. ) 

n witness whereof, I have hereunto subscribed my name and affixed my seal, 
this seventeenth day of March, A. D., 1874. 
J. M. FORSTER, Commissioner. 

We trust that this document will set at rest all question of the financial respon- 
sibility of the company, and that it will now be able to proceed to business with 
the best results. According to the company’s statement its assets, March 16, 
1874, were $235,999.52, and its liabilities, including re-insurance fund, $20,470.39. 
The show of assets is creditable to the company; the loans on real estate, secured 
by first mortgage, being $50,000; loans on collaterals, $102,850; value of stocks 
and bonds, $74,172.59; cash in bank, $31,836.59, and value of real estate $15,000 
—all good items. The Safeguard is under the management of gentlemen of 
experience in the business, and its directors are among the solid men of the 
Quaker city. There is no reason why, with the commissioner's indorsement, 
competent officers and a score of rich Philadelphians at its back, the company 
should not be entitled to the full confidence of the community. 





THE EXTINGUISHERS IN THE CAPITOL. 
THE secretary of the Protective Committee ef the Albany (N. Y.,) Board of Un- 
derwriters has written the following letter to Mr. F. W. Farwell, the secretary of 
the Babcock Extinguisher company : 


ALBANY BOARD OF UNDERWRITERS, 
ALBANY, N. Y. Fed. 24, 1874. ‘ 

DEAR SiR :—After nearly two years’ experience in the use of your Fire Extin- 
guisher, and part of that time using similar machines of other makers, we are 
unanimously of the opinion that the Babcock is the best, on aceunt of its dura- 
ery oe pe | of construction, readiness with which it can be charged 
and handled, and efficiency with which it does its work. We carry four of the 
Babcock Machines on our patrol wagon, and with them have extinguished many 
fires that otherwise would have required the use of hose, thus deluging the build- 
ings with water and ruining the contents. As an illustration, on the 26th Decem- 
ber, 1872, a fire broke out among the heater pipes in the floor of the Senate cham- 
ber of the New York state capitol. On the prompt arrival of insurance protectives, 
the fire was entirely put out by the use of four of the Babcock Extinguishers. Had 
it not been for their use, the ceilings of the building, Senate library, and invaluable 
records of the governor's and adjutant-general's offices beneath, would have suf- 
fered an incalculable loss from the use of water by the fire department. As it was; 
the damage to the contents was unimportant. ‘That the fire had gained consider- 
able headway was evident, as the floor and timbers were burning briskly, and it 








cost $800 to repair the damage to the building. Numerous similar instances can 
be given. You may forward us by express two Babcock Extinguishers of the 
newest pattern, that have an armature over the top, turning down like a bail, by 
which the acid jar is held in position. Send the bill tome, and when the same is 
audited by the board of underwriters, will remit draft. 


Very truly yours, RUFUS ROSE. 





THE INSURANCE YEAR BOOK FOR 1874. 

Messrs. HAYDEN, MILLER & MALTBIE of Hartford, whose qualifications and 
facilities for getting up a manual for the use of fire and life underwriters, no- 
body can question, have just published The Insurance Year Book for 1874. 
It is intended to be a history of the insurance business of the United States for 
1873, with abstracts of insurance statutes and decisions and other valuable statis- 
tical, historical and chronological information useful to underwriters and agents 
As a successful realization of this design we can heartily commend it to the profes- 
sion. The digest of decisions in insurance cases in 1873, and the abstract of 
statutary requirements of the several states relating to insurance, are particularly 
valuable, and alone render the work indispensable to underwriters. Then the 
complete and varied sta'istical matter, the mortality tables, the digest of the con- 
dition of each of the leading cities in the Union in respect to its building material, 
fire department and water supply, the historical sketches of great fires, and 
the directory of companies and officers, to say nothing of other miscellaneous in- 
formation, are additional reasons why it should have‘a circulation limited only by 
the boundaries of the business. The compilers, in a modest preface, term their 
volume simply a ‘‘ skeleton ” of The Year Book as it is expected to be. They may 
increase its bulk in the future, but we doubt if they can improve upon the intelligence, 
fidelity and skill they have exercised in arranging the matter composing the pre- 
sent number. The price of The Year Book is $1.00, and it can be obtained by 
addressing the publishers at Hartford. 


THE CHAMBER OF LIFE INSURANCE. 

AT the last meeting of the Chamber of Life Insurance the Continental of Hartford, 
the Northwestern Mutual of Milwaukee, the -Penn Mutual of Philadelphia, the 
Life Association of America, and the St. Louis Life of St. Louis, were added to the 
roll of organization. A report was received from the executive committee, setting 
forth the recent legislation of lowa, Wisconsin and Maine, relating te life insurance. 
A detailed report was received from the treasurer giving the receipts and expenses of 
the chamber from its organization. The total receipts have been $19,400, and the 
total expenditures for all purposes $5,398.13; the balancein the treasury, $14,001.87. 
An amendment to the articles of asseciation was adopted fixing the meetings of 
the chamber quarterly, on the second Tuesday of April, July, October and Janu- 
ary. The action of Gustavus W. Smith, commissioner of Kentucky, in assessing 
Eastern insurance companies for deficiencies in his department, and for furnishing 
his offices, was discussed, and measures were taken to investigate the facts of the 
case. The subject of the selection of medical examiness, and the value of medical 
examinations was discussed at great length, and on minor points much diversity 
of views was expressed. <A special committee was appointed to collect information. 
The Government Security Life insurance company, having withdrawn from the 
business of insurance, gave notice of its retirement, and was permitted to take 
its name from the roll of the chamber. 


THE QUEEN. 

THE business of the Queen insurance company, of Liverpool and London, was 
largely increased last year, while the absence of a great conflagration like that of 
Boston, permitted the company to recover some of the hard cash with which it so 
promptly and honorably settled its heavy losses in that baptism of fire. The 
assets in this country January 1, 1873, were $659,077. On January 1, 1874, they 
had increased to $924,068—nearly a million of dollars. Behind that the company 
has the great resources of its home office, upon which it is at liberty to draw if its 
funds here are ever overwhelmed. As an illustration of the careful management 
that characterizes the management of the United States branch of the Queen, it 
may be mentioned that every dollar due from agents December 31, 1873, had been 
collected and was in the possession of the company March 21, 1874. The pay- 
ments for losses in this country last year amounted to over half a million of dollars. 
The Queen insurance company maintains the highest reputation among the fire 
offices in England, and can be honestly recommended to the confidence and 
patronage of the American public. 


THE HOME LIFE, OF NEW YORK. 
THIS company began the year with $3,742,198 of assets and liabilities, exclusive 
of capital stock of $3,197,500, which shows a large and increasing surplus as re- 
gards policyholders. It is growing steadily in public confidence, thanks to the 
forethought and circumspection of the home office and the well directed energy of 
the corps ef agents. Mr. E. H. Kellogg, the superintendent of agencies for the 
last thirteen years, with headquarters at Chicago, has been one of the prime build- 
ers-up of the company, and its success has been largely due to the spirit he infused 
into these who have worked for it under his command. It may be interesting to 
our readers to know that the mortality experience of the Chicago agency since Jan- 
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uary I, 1873, has been rather remarkable. During the fourteen months ending 
March 1, 1874, with 1,600 policies in force, there have been but four deaths, and 
the policies average from one to seven years. We doubt if the parallel can be 
shown to this by the experience of any company of the same size, during the same 
time. The Home Life is enlarging and pushing its business judiciously, and agents 
will find it a good company to work for. 





THE NEW YORK UNDERWRITERS AGENCY. 


On the tst of January last, the contract made in 1864, between the members of the 


old Underwriters Agency expired by limitation, and two of the companies with- 
drew. The other two, the Germania and Hanover continued. Under the new 
arrangement we learn that the business of the agency has been very satisfac:ory 
throughout the Union, and bids fair in a short time to reach its former standard, 
when four instead of two companies formed its complement. The Germania, (an 
interview with whose accomplished president appears in the present number of 
THE SPECTATOR) and the Hanover are among the foremost American fire in- 
surance companies in reputation and ability to afford reliable indemnity. Their 
assets aggregate $2,335,400, and it is this large sum that guarantees the safety of 
a policy in the Underwrites Agency. ‘The business of the agency is under the 
management of Mr. Alexander Stoddart, a gentleman of the widest experience and 
most thorough knowledge of the business of fire underwriting. 


SALES OF PHILADELPHIA INSURANCE STOCKS. 
PHILADELPHIA insurance stocks have sold at the following prices since our 
last issue : 


Par. Sales. 
Re Oe ee er eT 100 170.00 
Pennsylvania Life & Annuity company...................- 100 178.00 
PE Bs hse ke een inka pi wenn cue teeSencnwaeeenenie 50 60 00 
CHORE BAIS. kaciicdes $sicaiiss cucu inns eae eons cesses eweees 25 40.12% 
Insurance Company of North America..................+. 10 24.87% 
IE PIE 6 on ct on ese scstheoastusesetberanyéacewane fe) 16.00 
PE FE NE sacks ew ee ncaseuerenqutaseuenesiees 50 20.00 
SD SN dial annecudacs Seana eeu kn teens salen 25 26.00 
Pe PRIN, 65 <a t vaiinncbede net esutnnsewueseevsnaaet 5° 190.00 
SEE SPO. oh cee cane cinctcusvndsiet*tedhetubow senses 5° 81.00 
PO Sc cctvos steed eek vhatee ches saersakersonaeeseaeaNe 50 49.00 
PS oa cid a0 vec Son cisy chiens wana evan nee senssenranen 100 94.00 


UNDERWRITING ON WOOLEN MILLS. 

THE committee on adjustments and statistics will present a supplement to their 
interesting report on woolen mili underwriting, at the annual meeting of the Na- 
tional Board this month. The value of :thesecompilations to the insurance interest 
can hardly be overestimated. The experience of the Equitable of Providence, 
which is printed in the preliminary report, is suggestive. In twelve years the com- 
pany insured 987 woolen mills. receiving in premiums $58,886. It paid in losses 
during the same time on this class of property, $74,914, and in this no estimate is 
made for expenses. Some idea of the moral hazard attending this business can be 
obtained from the fact that when it was the most prosperous the losses were 
lightest, and when it was bad the company suffered with it. The experience of 
other companies was not so unfavorable as that of the Equitable, but still the per 
centage of peril in the business is very large. 





THE OLD DOMINION. 


THE Old Dominion insurance company of Richmond, Va, has just becn admi‘ted 
to do business in the state of New York, under the competent management of Mr. 
Charles D. Kellogg, No. 152 Breadway, as local agent in this city. The policy of 
the business men of New York should be to welcome all sound and well-managed 
Southern companies, and we entertain no question that the latter will prove 
worthy of the confidence that is implied in the welcome. The Old Dominion's 
strongest point is that its home affairs are conducted by Virginia gentlemen 
of the highest character and ability, and that thcy will take care that the 
reputation of the company for prompt and honorable dealing is never lowered. 
Assets, $297,062. 


A CHANGE IN THE KNICKERBOCKER LIFE. 

MR. CHARLES STANTON, President of the Knickerbocker Life Insurance com- 
pany, has resigned, and Mr. John .\, Nichols, for some time its vice-president, 
was, on the 25th ult., unanimously chosen by the board of directors to fill the 
The new president is a man of integrity and ability, and has had a long 
acquaintance with the life insurance business, and it is unnecessary to say the 
interests of the policyholders wili be safe in his keeping. The Knickerbocker Life 
was never in better condition and standing than at present, and will be still more 
invigorated by the change. 


vacancy. 





THE TRADERS OF CHICAGO. 
THE 1{raders insurance company is less than two years old, but by careful manage- 
ment and distribution of risks it had accumulated by the 21st of January last a sur- 
plus over capital of $248,260. The whole assets at that time were $748,260, and 





of the most satisfactory character. One strong point is that $550,475 of them were 
invested in United States registered bonds, :nd a large part of the remainder in 
loans on city railway, gas company, and national bank and other first-class stocks, 
To its founder, Mr. William E. Rollo, the Traders owes a very large share of its 
remarkable success during its comparatively brief existence. His energy, ability, 
and mastery of the business have been the materials upon which it has been built 
up. The full roll of officers is S. A. Kent, pre ident; H. C. Ranney, vice-pres- 
ident; W. E. Rollo, secretary ; John Naghten, assistant secretary. The Traders 
ranks now among the the foremost of our western companies, and th: re is the best 
prospect that it will grow in strength and reputation. 


THE LOMBARD AND COMPANY EMBEZZLEMENT. 
THE receiver of the National Life, (co-operative) of Chicago, has brought suit 
against the stockholders of that institution, averring in his bill that the company has 
collected $100,000 from various insured parties, for assessments on death losses; 
that this amount has been misappropriated or embezzled, and that they received the 
money as trustees, and are liable therefor. 

The following are the names of the stockholders, as far as can be ascertained 
from the books: Berjamin Lombard, 1,400 shares; Fernando Jones, 500; S. A. 
Briggs, 500; Joseph A. Griswold, 160; W. C. Lombard, 10; M. D. Tillotson, 
30; Tillie C. Ware, 5; George Hibbin, 5; O. R. W. Lull, 10; O. L. Mann, 200; 
J. D. Webber, 20; H. P. Stanley, 30; H. W. Fuller, 10; Lewis Nelkey, 10; John 
Miller, 5. 


THE CHICAGO LIFE. 


AMONG the more cautious and conservative of the newer Life insurance compa- 
nies is the Chicago Life. It presents a very satisfactory statement of its condition 
for the rst of January, 1874, its assets being $294,338.82, and its abilities $254,065. 
During the year it received $174,268,27, and disbursed $78,619 59 to policyholders 
for death claims, surrenders and dividends. The schedule of assets is creditable 
to the prudence of the management, as the bulk of them consists of bonds, mort- 
gages and loans on tangible property, real or personal. The company issued 
1,230 new policies during the last year. Mr. W. Tucker is the president, and Mr. 
John W. Clapp, the secretary. 


THE NEW YORK AND YONKERS. 
WE learn that the amount in dividends paid to the steckholders of this company at 
the beginning of the year has been fully made up since then by the large increase in 
its business. We are pleased to record it as it is evidence that the company is now 
in a satisfactory condition. Hereafter all its assets will be kept in United States 
registered bonds. The company has been branching out and establishing agencies 
wherever the prospects of safe and profitable business seem good. Careful and 
conservative management will make it what it deserves to be—a thoroughly reliable 
company. 








INSURANCE LEGISLATION. 


SUPERVISION IN NEW JERSEY. 
The following is the bill that has passed both Houses of the legislature of New 
Jersey. Its purpose is to establish a distinct department of insurance under the 
supervision ef the secretary of state. We give the text in full: 


A further Supplement to an Act entitled, ‘‘ An Act to regulate the business of Fire, 
Life, Accident, Marine and Live Stock Insurance, by Companies or Associations 
not incorporated by this State,” approved April ninth, one thousand eight hundred 
and sixty-seven. 


1. Be it enacted, by the Senate and Assembly of the State of New Fersey: 
That every fire, life, accident, marine or other insurance company incorporated 
or doing business, or which may Le hereafter authorized to do business under 
the laws of this state shall, during the month of April next, and annually thereafter 
during the month of January, file in the department of state of this state a state- 
ment exhibiting its condition on the thirty-first day of December next preceding, 
as now required of insurance companies of other states and rations doing business 
in this state ; and for this purpose it shall be the duty of the secretary of state to 
furnish blank forms for statements, the same as now in use, which forms may by 
him be from time,.to time changed, as may be requisite to secure full information as 
to the standing and condition of such insurance companies ; frovided, that the state- 
ments required of purely mutual companies taking notes in whole or in part for 
premiums, which notes are liable to assessments, shall be in such form as 
the secretary of state may prescribe, adapted to the use of such companies; any 
insurance company failing to make and file :uch statement for the space of thirty days 
from the time above fixed for such filing, or to reply in writing \o any inquiry made by 
the secretary of state touching the same, within twenty days, shall be subject to a 
penalty of five hundred dollars, and a like penalty for every month that such com- 
pany shall continue thereafter to transact any business of insurance without filing 
such statement, to be sued for and recovered in the name and for the benefit of the 
state by the attorney-general, en notice from the secretary of state. 

2. And be it enacted, That it shall be the duty of the secretary of siate, whenever 
he shall deem it expedient, or at the request of such company, or like request in 
writing by three or more policyholders therein, or creditors thereof, himself, or by 
such person or persons as he may designate, to examine into the affairs of any fire 
insurance company organized under the laws of, or by its agents doing business in 
this state: Provided, that not more than one examination shall be made at the re- 
quest of policyholders or creditors in any one year; and it shall be the duty of the 
officers or agents of any such company doing business in this state to exhibit all its 
beoks, records and account fer the purpose of such examination, and otherwise to 
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facilitate the same so far as it may be in their power to do, and for that purpose the 
secretary of state or his representatives shall have power to examine, under oath, the 
officers and agents of any company relative to the business and affairs of such com- 
pany ; and whenever the secretary of state shall deem it necessary to the public good 
shall publish the result of such examination in two newspapers published in the 
city of Trenton, and two published in the county where the company is located ; 
and whenever it shall appear as the result of such examination that the assets ot 
any fire insurdnce company organized under the laws of this state, after charging it 
with an amount requisite for the reinsurance of all its outstanding risks and with its 
other proper liabilities, excepting capital stock paid in, amount to less than three- 
fourths of such capital, if it be a joint stock capital company, or in the case of 
mutual companies, if the assets, less unsettled claims and other actual liabilities, 
amount to less than three-fourths of the sum requisite for reinsurance, then he shall 
call upon said company to make up such deficiency within such reasonable time as 
he shall fix, and on failure to comply with such requisition he shall communicate 
the fact to the attorney-general, whose duty it shall then become to apply forth- 
with to the chancellor for an order to show cause why an injunction should not 
issue restraining them from doing further business, and the chancellor shall there- 
upon proceed to hear the allegations and proofs of the respective parties; aud in 
case it shall appear to his satisfaction that the assets and funds of said company 
are not sufficient as aforesdid, or that the interests of the people so require, the 
chancellor shall decree a dissolution of said company and a distribution of its 
effects ; the chancellor shall have power to refer the application of the attorney- 
general to a master, to inquire into and report upon the facts alleged. 


3. And be it enacted, That whenever it shall appear to the secretary of state as 


the result ef examination as provided in this act, that the affairs of any com- 
pany not incorporated by this state, and doing business herein, are in an unsound 
condition, estimated in the same manner prescribed in the preceding sections, 
he shall revoke the certificates granted to such company and its agents, 
and shall cause a notification thereof to be published atleast six times in two news- 
papers published in the cities of Trenton and Newark respectively, and all agents 
of such company, after the first publication of such notice, shall be required to dis- 
continue the issuing of new policies or the renewing of any previously issued, and 
any agent who shall make, issue or deliver any policy, or the renewal of any policy 
of insurance, or collect or receive any premium of insurance, or in any way trans- 
act any business of insurance on behalf of any such company, shall be liable to 
the same penalties, to be recovered in like manner as prescribed in the act to which 
this is a supplement 

4. And be it enacted, That the provisions of the foregoing:sections, so far as 
may be, shall be held to apply to life insurance companies of this state, or of 
other states and governments deing business in this state, and such companies 
shall be subject to the same examinations, liabilities and requirements as by such 
sections imposed on fire insurance companies, and the same duties are im- 
posed upon the secretary of state, the attorney general and the chancellor; fro 
vided, that injurction shall issue only when it shall appear by examination that 
the assets of any life insurance company as aforesaid, are insufficient to re-insure 
its outstanding risks and discharge its total actual liabilities ; the actual expenses 
of all examinations made under authority of this act shall be paid by the com- 
panies examined. 

5. And be it enacted, That the secretary of state shall be, by virtue of his office, 
commissioner of insurance, and it shall be his duty to make annual report to the 
legislature, containing a summary of the statement of every insurance company 
filed in his office as required by law, together with such facts and information 
touching the same as may be in his possession, which report shall be published as 
are other legislative documents ; and for the purpose of carrying out the provisions 
of this act, the said secretary shall be authorized to expend from the sum annually 
received from taxes on insurance companies of other states an amount not exceed- 
ing ten per centum thereof; the penalty for violation of this act, except where other- 
wise provided, shall be the same, to be collected in the same manner, as provided 
in the act to which this is a supplement. 

6. And be it enacted, That any person or firm who shall in any manner act 
for or on behalf of another in the placing or procuring of any insurance in any 
company of another state or nation that has not complied with the laws of this 
state, shall be liable to the same penalties to be recovered in like manner as 
prescribed in section nine of the act to which this is a supplement ; certificates 
of authority may be issued to persons to place or cause to be procured insurance 
in companies which have complied with the laws of this state, although such 
person may not be the commissioned agent of such company, and that the amount 
to be paid for filing the statements required by this act, and the act to which this is 
supplementary, and for certificates to agents of foreign companies shall be and 
remain as fixed by the act to which this is supplementary, and the act entitled 
‘* An act to regulate the business of fire insurance by companies or associations not 
incorporated by this state," approved March nineteenth, one thousand eight hun- 
dred and sixty. : 

7. And be it enacted, That no insurance company hereafter organized in this 
state shall issue policies until upon examination by the secretary of state it shall 
have been found to have complied with the laws thereof; nor until the said 
secretary shall have issued his certificate setting forth such fact and authorizing 
the company to commence business, and that no insurance company organized 
under the laws of this state, or transacting business in this state, shall expose itself 
to loss on any one risk or hazard, to an amount exceeding ten per centum of its 
paid up capital, or, in the case of mutual companies, of their net assets; provided, 
that no joint stock capital insurance company shall hereafter be organized in this 
state, or do any business of insurance, until it shall have a fully paid up capital of 
at least one hundred thousand dollars, and that no such company shall make any 
loan er investment on the security of its own capital stock. 

8. And be it enacted, That the deposits of securities now required, or which may 
hereafter be required to be made by any insurance company of this state in the 
state treasury shall be approved by the secretary of state, and he shall have 
authority to examine the same at all times, and may order the same or any part 
thereof changed at his pleasure, and ne change or transfer of the same shall be 
made without his assent. 

g. And be it enacted, That this act and the act to which it is supplementary shall 
be held and construed to extend to and include any and every company transacting 
the business of insurance of whatever kind in this state, and that all acts or parts of 
acts inconsistent or conflicting with this act, be and the same are hereby repealed, 
and that this act shall take effect immediately. 


THE TAXATION LAW PASSED BY THE MAINE LEGISLATURE. 


The legislature of Maine before its adjournment passed the bill providing for 
the taxation of insurance companies. A correspondent writes us that “‘ the bill as 
passed will amount to nothing in regard to life insurance companies, and very 
little in regard to fire insurance companies. I think the legislature made itself 





ridiculous in not knowing what it was doing. Members begin to see it now.” It 
is proper to say here that ex-Commissioner Paine recommended a tax of one per 
cent, not three per cent as was reported in our last issue. The legislature adopted 
two per cent ze?t, with Mr. Paine’s concurrence. The following is the bill as it 
finally passed : 

SECTION 1. Every insurance company or association, which is or may be 
admitted to do business in this state, not incorporated or associated under the laws 
thereof, shall, as hereinafter provided, annually pay a tax upon all premiums 
received, whether in cash or in notes absolutely payable, in excess over losses 
actually paid during the year, on contracts made in this state for the insurance of 
life, property, or interests therein, at the rate of two per cent per annum. 

SEC. 2. In determining the amount of tax due, under the preceding section of 
this act, there shall be deducted in each case, from the full amount of premiums 
received; the amount, if any, paid for losses during the year; unused balances on 
notes taken for premiums on open policies ; and all sums repaid or allowed for 
return premiums on cancelled policies ; and the reserve now required on life policies ; 
and the tax shail be computed on the net amount thus actually received by said 
companies or their agents for the year as aforesaid. 

SEc. 3. Every company or association which, by the provisions of this act is re- 
quired to pay a tax, shall, on or before the thirty-first day of January, in each year, 
make a return, under oath, to the insurance commissioner, stating the amount of 
all premiums received by said company, either in cash or nctes absolutely payable 


during the year ending on the thirty-first day of December next previous, and also 


the amount to be deducted therefrom, under the provisions of this act, specifying 
the whole amount thereof, and also the classes of deductions and amount of each 
class. Said tax shall be assessed by the state treasurer, upon the certifivate of the 
insurance commissioner, to be seasonably furnished therefor, on or before the first 
day of April, the same to be paid on or before the first day of May then next. It 
shall be the duty of the treasurer to notify the several companies of the assessment, 
and unless the same be paid, as aforesaid, the commissioners shall sispend the 
right of the company to do any business in the state until the tax is paid. 


REGISTRATION OF LIFE POLICIES IN MISSOURI. 


The Missouri legislature has passed a bill. authorizing the registration of life 
insurance policies. The first section provides that any life insurance company, 
organized under the laws of the state of Missouri, may make official deposit of 
securities not less than the reserve or net value of all policies to be insured there- 
after—the securities to be United States or Missouri state bonds, or notes secured 
by real estate in Missouri, worth at least double the amount loaned thereon. The 
second section provides that when a company accepts the provisions of the bill, 
and makes a deposit, itcannot issue any other than secured and registered pol- 
icies; and every policy so issued by the company must be registered and the com- 
pany charged with its value, less liens; and twice a year these policies are to be 
carefully re-valued, and the company must have securities deposited to cover such 
value. Section three provides that policies shall be valued according to the present 
law, the reserve being computed upon the American Experience Table of Mortality, 
with interest at 44% percent perannum. The fifth section provides that all com- 
panies which make deposits and commence issuing registered policies, must, 
within twelve months, deposit securities to the amount of the reserve of all policies 
(if any) issued prior to the date of the first special deposit, so that all its policies 
will be secured in the same manner. Section seven provides that the deposits of 
the company need not exceed the reserve value of its pelicies, and section eight 
prescribes the manner of keeping the securities deposited. Sections eleven to six- 
teen are the same as the provisions of the New York law, and are applicable only 
to the cases of insolvent companies. 





THE VIRGINIA BILL TO ESTABLISH A BUREAU OF INSURANCE. 

The bill pending in the Virginia legislature provides that the general assembly 
shall elect an insurance commissioner to hold office for four years. His compensa 
tion shall be $3,000 per annum. The duties prescribed for him are substantially 
the same as those required of the heads of official business in other states. Fire 
companies impaired twenty per cent of their capital stock shall make good the 
deficit or cease to do business. Stringent provisions are made against ‘‘ under- 
ground insurance.’ Non-state companies shall pay $200 for a license, and in 
addition one-and-one-half per cent on the gross amount of premiums charged or 
collected within the state. The following fecs are also required: Filing declara- 
tion or certified copy of charter, $25; filing annual statement, $20; each certifi- 
cate of authority, $2; every copy of any paper filed in the department, 20 cents 
per folio, and for affixing the official seal thereto, $1; for valuing policies of life 
insurance companies, $10 per million of insurance. Annual statements are 
required: The capital stock of no company shall be less than $100,000. There 
are some doubts of the passage of the bill. 





LIFE POLICY BROKERAGE. 
« 
The Boston Advertiser comments on the bill before the New York legislature to 
incorporate a company of life insurance brokers, as follows : 


There is before the New York Assembly a bill introduced by Mr. Wagstaft, jr., 
of New York, to incorporate the Sterling Life Policy Loan and Trust company of 
New York, to be composed of Charles G. Dahlgren, Philip F. Kobbe, Thomas P. 
Fowler, Isaac Corvillo, Frank G. Haughwout, Adolph E. Goddefroy, and others, 
whose business is to esiablish a general agency for procuring and selling life insur- 
ance endowments and annuities, as well as health and accid nt insurance contracts, 
and collect premiums for any and all life insurance companies; to accept and exe- 
cute trusts of any and all descriptions, etc. The capital is fixed at $1,000,000. 
This is a pretty exact copy of an institution called the ‘‘ Western Savings and 
Trust company of San Francisco," which went into operation last summer, and is 
run by Scribner & Howell, lite insurance agents, who also run the Pacific Mutual 
Life insurance company of Sacramento, receiving by contract, as we understand, 
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thirty per cent on all first and ten per cent on all succeeding premiums. If life 
insurance will bear this stereotyping of middlemen, who now cost about half as 
much as the death claims, the question arises, couldn't it bear the Compulsory 
Surrender Value bill, which is also now before the New York legislature? Evi- 
dently it will not bear both. 


MINOR NOTES, ? 
The North Carolina legislature has passed a retaliatory law. 


Our Albany letter gives the insurance situation in the New York legislature at 
the time of going to press. 


The bill to exforce the payment of cash values on all policies on lives, issued in 
California, still hangs fire in the legislature of that state. 


Notices of current insurance legislation in Massachusetts and Maine, will be 
found in our Boston correspondence, and of the doings of the Kellogg legisla- 
ture in our interesting New Orleans correspondence. 





A bill has passed the Pennsylvania senate and is pending in the house to exclude 
companies of other states with less than $200,000 capital. The bill to provide a 
better system for the incorporation of companies has not yet passed the senate. 


Up to the date of our last advices from ,Columbus, the Ohio legi-lature had 
passed no bills affecting the insurance interests. We learn that there was no 
proposition pending in the legislature at that time of making any changes in the 
insurance laws 

The Illinois legislature has passed a bill providing for the appointment of oil 
inspectors in cities, towns, and villages in that state, who shall inspect mineral oils 
and fluids—condemning all that ignite or explode at a temperature less than 150 
degrees Fahrenheit. 


The infamous bill which passed the Illinois state Senate, amending the insurance 
laws, so as to compel fire insurance companies to pay losses to the amount actually 
insured for, and not the amount proved destroyed, was killed in the judiciary com- 
mittee of the lower House. 


The legislature of Wisconsin has passed a bill providing ‘‘ that wheneve- a total 
loss shall occur upon any risk insured in the state (mercantile stocks excepted), the 
amount insured shall be taken and deemed the true value of the property at the 
time of such loss, and of the amount of loss sustained bythe insured, and the 
same shall be recovered without any deduction whatever.’’ It ought to be vetoed 
by the governor. 





MERE MENTION. 


—Ten per cent is all that will be realized from the defunct Alps, of Erie. We 
told you so! 

—L.itchfield, Illinois, expects to celebrate the completion of its waterworks on 
the fourth of July next. 

—It is feared that the late North Missouri will not pay out more than a ten per 
cent dividend to its creditors 

—A new co-operative is about to be born in Pottsville, Pa., and will be called the 
Pottsville Mutual Protective Association. 

—Mr. T. H. Baylis has retired from the management of the Positive Life, of 
London, on account of seriously impaired health. 

—The tna Fire, of Chicago, is the sickliest babe of the season. Its nurses, wet 
and dry, are dubious about its surviving the teething process. 

—Ex-President Stanton of the Knickerbocker Life is about to visit Europe in 
search of better health. He has been an invalid for some time past. 

—Mr. James L. Butler has been elected secretary of the Armenia insurance com- 
pany, of Pittsburgh, in place of Mr. T. Brent Swearingen, resigned. 

—Mr. J. H. Rice has been appointed secretary of the St. Joseph Fire and Marine 
vice Mr. W. R. Kerr, who resigns that position to enter the agency business in New 
York. 

—The Life Asscciation of America has adopted a rule by which, hereafter, all 
new policies and all renewals will be dated on the first of the month in which they 
are issued. 

—A La Porte, Ind., underwriter, named J. H. Viaing, advertises that his 
companies, the New York Central, Amazon and Alemannia, of Cleveiand, are 
not controlled by ‘‘ Board Rings.'' These companies should teach this person 
b. tter manners. 

—We have received. through the courtesy of the publisher, a bound volume of 
the Hartford Insurance Journal for 1873. ‘The Journal is an insurance paper for 
whose existence we can see some reason. It is conducted with ability and decency, 





and is doing a good share of the work of elevating the tone and improving the 
condition of the insurance business, by the discussion of its principles and practice 
understandingly. 

—The Metropolitan Plate Glass insurance company, has taken offices in Broad- 
way, rear of the American Exchange insurance company, and will begin business 
on April 1. 

—The last rumor about the 4£tna Fire, of Chicago, is that some of the people 
inside are trying to sell their stock and get out. The concern is evidently rotten 
before it is ripe. 

—President S. Y. Tupper, of the Charleston (S. C.) Board of Underwriters, is 
one of the delegates to Washington on behalf of the impoverished tax payers of 
South Carolina. 

—The Northwestern Review asks this pertinent question: ‘‘ The co-operative 
‘ Protection Life’ can't get into Massachusetts. Why should it be allowed to 
operate in Illinois ?”’ 

—The New York Agency of the American insurance company of Boston has 
removed its office to No. 141 Broadway. The American is under the efficient man- 
agement of lr. R. O. Glover. 

—The Concordia of Chicago, will be in the fire insurance field in about 
three months. The subscription books are open at the offices of Messrs. Selig- 
man & Co., No. 208 LaSalle street. 

—The first thirty days after the St. Louis Life took possession of its new 
quarters in the splendid building of the late St. Louis Mutual Life, it issued 
377 new policies, insuring $754,000. 

—Mr. J. P. Van Nest, one of the most successful insurance men of the West, 
has accepted the special agency of the Niagara insurance company of New York, 
in Ohio, with headquarters at Wooster. 

—Mr. W. R. Kerr leaves the secretaryship of the St. Joseph Fire and Marine for 
pastures new, after three years work for it, having increased its assets from 
$105,000 to $372,000, and paid its stockholders $70,000. 

—Mr. Payson, the projector of the New Republic Insurance Company, ot 
Chicago, is succeeding very well in raising stock for it. His large experience 
renders him just the man to start a prosperous company. 

—Some adventurers are trying to form a ‘‘ National Grange Insurance Com- 
pany "’ in Chicago, capital stock $300,000. The farmers should set their dogs on 
this wild-cat when it comes prowling around their premises. 

—Mr. J. B. Lyman, one of the most competent and experienced life agents in 
Pennsylvania, has assumed the duties of general agent in that state, of the Atlantic 
Mutual Life of Aibany, vice Mr. W. D. Huntley, who retires. 


—The annual meeting of the National Board of Fire Underwriters will take 
place in New York, April 22. It is expected that the meeting will be the most 
important ever held in the interests of sound fire underwriting. 

—Our Hartford correspondent discourses most convincingly on the question of 
profits in the fire insurance business. Do not fail to read the letter. It is a com- 
plete answer to the pretensions of certain non-board companies. 

--Mr. T. Brent Swearingen has resigned from the secretaryship of the 
Armenia insurance company, of Pittsburg, to become an active member in the 
underwriting firm with which he has been identified many years. 

—The Phenix Fire, of Brooklyn, is about to cease writing ocean-marine risks, and 
may also abandon the inland-marine business; Mr. Chauncey Bedell, the vice- 
president, who has been in charge of this part of the business, has resigned. 

—Mr. Samuel L. Lowenstein, upon retiring from the presidency of the Evans- 
ville, Ind., Board of Underwriters, was elegantly caned by his friends. He goes 
to Cincinnati to reside. Colonel C. K. Drew has been chosen to the vacancy. 

—Messrs. Charles Durfee and Alfred E, Lewis, insurance brokers, No. 16 Dey 
street, New York, have published a neat circular showing the condition of the fire 
insurance companies doing business in the city of New York at the beginning of 
the year. 

—Messrs. John W. Munson and R. F. Lamb, have formed a co-partnership in 
St. Louis, for conducting a general fire insurance business. They are resident 
agents for the London Assurance, Hamburg-Bremen, and Peoples of Trenton, 
New Jersey. 

—Among the new fire insurance companies projected in Chicago are the Union 
Fire insurance company, the Acme insurance company, and the National Grangers 
insurance company. Ir is a matter of serious doubt if the getters-up of these 
enterprises have a dollar of their own to put in. 

—The Northwestern Mutual Life publishes an unique table, showing in detail 
the losses paid since the organization to January 1, 1874, arranged by states. It 
measures in length just seven yards, two feet and ten inches, and is the most con- 
vincing argument in the world of the benefits of life insurance. 

—The Empire Fire insurance company, of Chicago, of which we have already 
made mention, is now a fixed fact. A board of directors with A. A. Dewey as 
president, and James H. Meyers as secretary, were elected early in March, and 
the capital stock, which is be $200,000 to commence with, has been secured. The 
officers and directors of this new Chicago company are financially and socially 
men of good standing, which guarantees a safe and conservative policy in the 
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There is not only room enough for this new concern, but also 
The company will be in operation, 


management. 
abundant hope for a prosperous career. 
undoubtedly, by the first of May. 

—The Home Insurance and Banking Company of Galveston, Texas, has 
recently been examined by the Illinois department and found to be up to the 
requirements of the Illinois law. Messrs. Snyder and Miller have been appointed 
general agents for Illinois, and local agents at Chicago, for the company. 


—The Chicage brokerage firm of Goodrich, Farmer & Co., was recently dis- 
solved, Mr. Goodrich having gone into the agency business at Grand Rapids, 
Michigan, while the business at Chicago is continued by Mr. George T. Farmer 
and Mr. J. P. Walker. The latter is also secretary of the Globe of Chicago. 


—The Rochester German insurance company, of Rochester, has complied with 
the Illinois law and appointed Messrs. Conrad Witkowsky & Co., agents for 
Chicago. This firm has also the general and local agency of the Hamburg- 
Bremen, and it is every way a good connection for the Rochester German to make. 


—March was a month of fires, many of which were disastrous both to the owners 
of property and the insurance companies. The most important fire of the month 
was that at New Britain, Conn., in which the A®tna Cutlery Works of Landers, 
Frary & Co. were destroyed. Loss about $600,000; insured for $450,000 in fifty- 
eight companies. 

—The painful rumor reaches us of the defalcation and removal of a prominent 
general agent in California, Mr. R. H. Magill, of the Phoenix insurance company 
of Hartford. Secretary Skilton is now on the ground looking after the interests of 
the company there. We trust that the trouble will not turn out to be as bad as at 
present reported. 

—Weare informed on undoubted authority, that the capital stock of the Nail 
City insurance company, of Wheeling, has been fully paid in to the amount of 
$200,000, and that the company intends to comply with the laws of New York state 
during the coming month. Kissam & Anderson will represent the Nail 
City in New York. 

—The late General Benjamin J. Swett had a policy on his life of $15,000, issued 
by the Universal Life insurance company, through its Chicago agent, Mr. Frank 
H. Rood. Of this amount $10,000 were taken out ten days before he died. The 
proofs were received by the company Feb. 5, and a month later drafts were for- 
warded to the heirs for the full amount. 

—Two sessions of the executive committee of National Lake underwriters were 
held in Buffalo, March 18, William Lovering, Esq., in the chair. Two clauses in 
hull policies, the first in regard to the jettison of deck loads in general averages, 
and the other providing that the combination of general average charges with par- 
tial loss shall not make a total, were rescinded. The rebate of ro per cent on 
cargo tariff was allowed to shippers. 

—Mr. A. Newton Locke of the Continental, of New York, has been working up 
a case of incendiarism in Belmont, Franklin county, N. Y. One V.S. Huntly, a 
merchant, had his stock insured in the Continental and other companies. It 
burned under suspicious circumstances, and Mr. Locke procured the arrest of 
Huntly and two other persons, who will be tried at the next session of the court. 
He makes out a strong case against them. 


Messrs. 


—At a recent meeting of the directors of the New Jersey Mutual Life insurance 
company Mr. Charles H. Brinkerhoff was unanimously elec‘ed to the office of 
secretary ofthe company. This gentleman has been connected with the company 
six years as ac:uary and assistant secretary. His ability, integrity, and devotion 
to it have been thoroughly proven, and his promotion is just the most graceful as 
well as the most desirable thing upon which the directors could decide. 


—Those bright, lively, California life insurance agents have an effective way of 
bringing the value of the institution before the public on the Pacific coast. ‘They 
club together once a year and furnish a list of all the Caiifornia death claims 
paid by their respective companies during the year, with names, dates and amounts. 
The list is a formidable one, and as each case can be verified, it has a great effect 
after itappears in the papers. The custom might be followed with advantage 
elsewhere. 

—The stockholders of the Northwestern National of Milwaukee, have decided 
to pay in an additional $300,000 towards the capital of the company, which makes 
it now $600,000, and prom>tes the company to the distinction of being the largest 
west of New York and Philadelphia. The Northwestern is admirably managed, 
and is determined to take a place in the front rank of the great agency companies. 
Messrs. Peck & Kerr, No. 69 Liberty street, become the New York agents, wice T. 
J. Temple. 

—Mr. W. S. Davis, formerly president of the Bay State Fire insurance company 
of Wooster, Mass., has been elected second vice-president of the Insurance Com- 
pany of North America. This company gained a valuable acqusition in Mr. 
Davis, whose ability and experience as an underwriter are well established. The 
Insurance Company of North America has recenily increased its capital to 
$1,000,000, and now has assets amounting to over $4.000,000, with a surplus ex- 
ceeding $700,000. 

—The secretary of the Tradesmens Fire insirance conjiny of New Orleans 
writes us a very polite letter protesting against its being classed by our “ Delta” 
with such scurvy companies as the Workingmens National and Franklin. He says of 





Being so flush 
The secre- 


it that ‘‘ it does not require any assistance to pay its debts or losses.” 
of funds then, why, oh why, does it permit its drafts to go to protest? 
tary says that he has been known for forty years to the mercantile community of 
New Orleans, and he defies anybody “to point out an act of my life, either public 
or private, that could throw even a shadow of reflection on my honor or integrity.” 
We will not question Mr. Taylor's integrity, but about the Tradesmens we are 
not so certain. What was it, by the way, that Mr. Kellogg of the Illinois depart- 
ment reported of it ? 

—An arrangement has been made whereby such policyholders as may desire to 
do so can have their policies transferred from the Guardian Mutual Life to the 
Universal Life, on liberal terms. The Guardian will continue business as usual, 
and its annual statement shows that it is competent to do so with satisfaction to its 
policyholders. Several gentlemen connected with the Universal Life have become 
owners of stock of the Guardian Life, and hereafter the policies of the latter will 
be guaranteed by the former. 

—The Atlantic Mutual Life of Albany, on the 31st of January had $1,159,197 
assets, and its surplus as regards policyholders was $202,486. This company is 
one ef the safest in the United States, and it has the published certificate of Messrs. 
Fackler & Homans, the actuaries, that after a careful examination they are satisfied 
that ‘‘with the care and very remarkable economy of its management” it is 
** worthy of public confidence."" The Hon. Robert H. Pruyn, is president, James 
Hendrick, vice-president, and Walter Brown, secretary. 

—At the annual election of the New York Board of Fire Insurance Brokers, the 
following officers were elected: President, Robert C. Rathbone; Vice-President, 
James M. Bates; Treasurer, William Mulligan; Secretary, Theodore Wehle ; 
Executive Committee, Herman Mosenthal, George H. Norcross, A. L. Shaw, 
Geo. A. Stanton, Joseph B. Falk, Andrew Wesson, Albert O. Wilcox; Finance 
Committee, Abraham S. See, Jacob Romberg, James S. Hollingshead ; Member- 
ship Committee, Jas. M. Bates, Henry Honig, Edwin J. Barney. 

—Messrs. Corbin & Gaffney, so well known in insurance circles, have been 
appointed by the Northwestern Mutual Life insurance company of Milwaukee, 
superintendents of agencies for its eastern department, which embraces the states east 
of Ohio, Kentucky and Tennessee, and north of South Carolina. The extensive 
acquaintance these gentlemen enjoy among insurance men, and their well-known 
ability to assist and encourage their representatives in the field, will doub:less be 
the means of very largely increasing the business of the Northwestern in the 
east. 

—The Franklin Fire insurance company, of Wheeling, has established a 
western department, with the office at Chicago, and the management has been placed 
in the hands ef Messrs. B. W. Phillips & Co., the junior being T. B. Phillips, 
recently in the agency business at Bloomington, II]. B. W. Phillips is an old and 
experienced underwriter of high character and ability, who has for some years 
been engaged in other pursuits, but who now returns to the profession which he so 
long honored. We hope the company and the managers of the western depart- 
ment may alike prosper. 

—A farmer writes to the New York Tribune: ‘‘] desire just to mention the 
wrong upon farmers, mechanics, and other non-professional men done by insur. 
a:.ce companies in publishing for circulation ex parte statements; that is, giving 
assets fuoting up thousands and often hundreds of thousands of dollars, and either 
not naming liabilities or any part of them. There are a f:w companies who do 
give full statements always. The law should compel them in every case, whena 
statement is pretended to be given, to give full liabilities, including, always, amount 
of property at risk, and re-insurance reserved ther: on.”’ 

—A new company has been organized in California, called the San Francisco 
Fire insurance company, with an authorized capital of $1,000,000, to be paid in 
installments of $100,000 each. The first installment is to be paid in immediately, 
and during the year $300,000 are to be called in. The directors, who are first-class 
men, are: S. S. Tilton, J. F. Houghton, B. Rothschilds, T. Rodgers Johnson, 
J. K S. Latham, C. L. Taylor, S. C. Hastings, E. Suskind, S. P. Collins, 
Geo. Tait, Wm. Sherman. The officers are S. S. Tilton, President; B. Roths- 
childs, Vic2-President; Wm. H. Knight, Secretary; Boyd & Crane, Attorneys; 
and L. W. Kennedy, Manager. 

—Messrs. C. M. Peck and W. R. Kerr, have formed a co-partnership for the 
transaction of an insurance agency business in the cityof New York. Mr. Kerr 
was formerly sia’e agent for the Hartford Fire insurance company for the states 0 ¢ 
Missouri and Iowa, and afterwards secretary of the St. Joseph Fire and Marine. 
He is one of the most efficient and widely known insurance men in the country. 
The new firm will represent in New York, the Northwestern National, Atlas of 
Hartford, and St. Joseph Fire and Marine. Mr. Kerr has also associated himself 
in St. Louis, Mo., with Messrs. H. M. Blossom and S. R. Weed, and the firm will 
represent ten companies in that city. They are all first-class men, and will 
undoubtedly do an extensive business. 





WATCH No. 21075, STEM WINDER—bearing Trade Mark ‘‘ Frederic Ather- 
ton & Co., Marion, N. J.'"—manufactured by United States Watch Co. (Giles, 
Wales & Co.), has been carried by me three (3) months ; its total variation from 
mean time being only twenty-five (25) seconds in that time. 

Wn. H. HowarbD, Pittsburgh, Pa. 
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LIFE INSURANCE IN THE UNITED STATES IN 1873. 


THE POLICYHOLDERS POCKET INDEX contains the following statistics of the Life insurance business in this country, in 1873. 
The business of a number of companies will be found here, which are not reported in the LIFE CHART, as that is a statement 
respecting the companies doing business in New York only. Fuller information, together with comparative ratios of expense, increase 
or decrease of business, assets and liabilities, is contained in the POCKET INDEX, which every Agent who desires to be posted 


should procure. 
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| Losses, in- | Pia Total Whole 
rr , | Expenses : I hol 
aL Policies Amount =" cluding p Liabilities Cr7VOSS . {ssets, Number ad 
COMPANY. Total lucome. pain of _ ° : Amount 
/ssued. Insured. | Dividend i Exclusive of Fan. 1, 1874. of Policies ‘ 

Additions, | Management Capital Stock. ~ in force. Insured. 
Mi TOG os icine acacnmawicoemins 10,659 $17,333,108 | $6,228,534 $1,664,037 | $568,400 $16,562,519 $10,204,787 $53.582 $98,864,149 
Alliance, Leavenworth......... aor siti 135 tee TIS Se ie Peeper wee 14,282 10,253 134,594 .16 587,500 
American, Philadelphia. . . ee ee 2,415 5,835,620 | 1,430,361 460,523 | 202,172 | 4,191,126 4,459,061 14,480 33,478,575 
American Popular, New York............ 5.28 1,855,984 | 244,011 31,800 53.516 447,097 649,023 2,929 7,251,663 

| 
DEN, THRE CN niin st nies. +o 9 eeniern Re 718 1,280,009 227,664 69,654 | 82,735 348,135 327,585 2,175 3,763,033 
Atlantic Mutual, Albany................. 605 498,420 463,790 87,185 | 62,613 984,211 1,159,198 4,044 7,607, 302 
Berkshire, Pittsfield... ne 808 1,812,095 | 664,126 125,892 77,091 2,208,197 2,531,565 4,570 10,734,043 
Brockign, New Your ...c5c. cece cscsesce. 1,705 4,090,675 738,783 156,260 187,005 1,940,114 2,075,039 5,182 13,289,963 
eo a ee ee eee 5,168 10,955,391 4,082,518 747,719 458,742 10,557,241 11,850,759 26,761 61,967,847 
en SIs bigin soak > wi « deinai est 1,230 1,455,111 174,268 41,771 52,735 254,065 294,339 2,952 3,754,412 
Connecticut General, Hartford. : es 956 1,854,747 348.G21 61,145 65,163 | 741,738 I, 302,246 3,415 7:177.535 
Connecticut Mutual, Hartford............ 5,071 13,694,113 9,861,720 2,379,056 752,325 31,344,008 37,080,224 63,550 181,802,730 
Continental, Hartford ............ 2,042 4,443,893 931,748 126,598 175,340 2,340,760 2,859,575 10,800 18,936,208 
Continental, New York... ae 7,220 13,894,762 2,932,601 704.952 545.205 5,867,684 6,539,325 27,931 57,791,483 
Cotton States, Macon... sk > jay Fae 434 1,112,510 203,362 71,500 45,501 416,161 592,864 1,939 5,913,255 
Equitable, New York..................-- 13,403 53,452,578 9,838,942 2,064,759 1,439,573 20,008,436 22,878,419 47,288 _ 184,282,130 
eT ae eC, er 2 604 4,078,615 1,946,096 583,992 279,749 5,395,794 5,970,804 19,739 34,842,813 
Globe Mutual, New York............. 3,5C0 8,786, 103 1,378.971 399.871 303,518 3,688,899 4,167,276 12,549 29,316,031 
Government Security, New Y WOES 5 00% «. 3 261 604,827 126,946 46,231 35,660 225,227 301,909 1,122 2,777,498 
Guardian Mutual, New York............. 410 | 8,105,624 2,003,527 522,631 275,615 3,723,854 3,999,607 13,634 28,359,700 
Hartford Life and Annuity...... merce 054 1,762.547 287,090 45,223 III,379 495,541 749,653 3,003 5,669,963 
EES eS eae 1,308 2,532,842 1,061,122 240,527 143.904 3,197,500 3,742,198 10,734 21,773,083 
Homeopathic Mutual, New York........ 808 1,387,708 228,705 54,175 51,971 447,466 547,932 2,491 4,631,231 
John Hancock Mutual, Boston........... 1,129 2,309,233 811,117 249,787 162,335 2,276,898 2,506,455 7,761 17,032,262 
Knickerbocker, New York............... 2,763 6,464,565 2,684,320 778,648 346,037 6,809,¢68 8,027,211 13,944 35,385,930 
Life Association of America, St. Louis... 4,653 13,224,988 2,457,3c8 774.792 532,672 4,531,224 5,001,932 12,958 51,318,617 
Life Ins. Co. of Virginia, Petersburg..... 764 . 1:757,200 99,610 18,500 23,275 68,682 211,152 1,129 2,851,566 
Manhattan, New York...... Puasa eiih 1,746 5»374,713 2,128,071 679,187 347,650 6,761,226 8,923,852 13,085 42,000,529 
Maryland, Baltimore.... gtr 145 372,031 204,087 58,043 27,612 544,175 740,287 1,276 3,837,768 
Massachusetts Mutual, Springfield. . aed 1,852 4,520,237 1.473,4C9 287.5%0 223,623 4,267,682 5,011,295 14,321 32,636,839 
Merchants, New York.... ui: te 1.331 2,474,504 109,342 7,500 52,098 G7,000 200, 380 1,364 2,571,696 
Metropolitan, New York................ 12,242 17,753 399 | 938,557 197,565 272,517 1,424,098 1,750,080 18,598 26, 383,865 
Missouri Valley, Leavenworih........... 8,181 3,450,299 351,255 31,117 | 100,043 487,139 _ 635,214 9.251 7,643,722 
Mutual, New York . Bye Ole: Aree 16,415 50,559,598 21,662,002 3,401,200 1,794,186 58,476,896 65,609,838 86,416 289,505,836 
Mutual Benefit, Newark.............. 3,149 8,739,185 7,171,411 1,980,736 616,320 23,022,747 28,541,474 39.938 | 131,443,818 
National, Montpelier ay 620 1,003,547 367,195 95,305 54,077 1,004,559 1,541,560 4,204 9,086,023 
National of the United States............ 5,031 11,929,729 1,463,504 270,234 233.313 2,412,329 3,293,532 11,494 27,884,753 
New England Mutual, Boston........ 3,050 8,064,975 3,288,089 759.441 315,845 9,815,007 12,670,120 21,854 64,329, 160 
New Jersey Mutual, Newark............. 6,977 13,734,922 797,914 192,194 128 865 1,023,214 1,5CO0,O14 7,910 15,145,212 
New York, New York.................... 8,834 20,021,400 7,549,618 1,460,842 785,029 20,916,097 24,518,004 43,160 123,672, 387 
North America, New York............... 2,238 4,421,763 » 1,820,199 789,378 293,928 5,501,384 5,744,036 12,780 30,137,806 
Northwestern Mutual, Milwaukee........ 4,660 11,061. 361 3,906,252 702,108 430,140 11,402,179 14,093,579 35,226 64,692,003 
Penn Mutual, Philadelphia............... i,410 4,086,473 | 1,204.527 289,263 139.789 3,743,805 4,409,869 7,673 24,338,610 
Phoenix Mutual, Hartford......... Persie 9,522 18,660,289 3,521,241 $32,535 511,741 8,193,813 9,074,961 35,274 75,094,331 
Piedmont and Arlington, Richmond...... 3,084 6,572,044 1,315,262 340,633 234,650 1,734.594 1,960,404 8,455 22,841,359 
Provident Life and Trust, Philadelphia... 1,439 | 4,582,726 676,264 82.764 116,163 1,511,301 2,154,597 5.498 | 15,550,082 
OTMIOING, CMOCEIO., 6s nce cccevass comet 3,964 1,055,219 607,516 203,182 255,851 1,538,450 2,406,825 8,749 20,376,818 
Security, New York ......... 5 See 5 ole rele 2,796 5,007,859 1,454.780 | 568,655 302,959 3,008,563 3,449, 108 11,118 26,529,883 
Southern, Memphis................... ; 4,272 12,390,542 1,643,250 239,524 201,287 2,003,145 2,248,026 7,929 24,426,274 
Southern Mutual, Louisville.............. 494 1,009,973 | 293.398 62,285 48,987 581,429 700,654 2,213 6,277,302 
State Mutual, Worcester................. 463 1,089,000 | 382,539 80,100 "46,445 1,297,875 1,617,685 4,180 8,360,903 
Temata; CRN esis oie i. anesees bance ’ 2,572 2,113,750 154,263 | 58,695 69,988 235,850 668,520 4,301 3,879,206 
Travelers, Hartford.............ssesesee- | 2,461 4,709,086 593.497 | 123,853 94.607 1,832,483 2,677,006 8,958 16,550,743 
Union Central, Cincinnati............... } 2,190 3,989,533 | 493,035 100,038 86,135 618,670 984,412 5,626 10,710,348 
Union Mutual, Augusta.................. | 4,308 | 10,925,225 | 2,171,997 | 424,700 348,487 6,474,187 7,828,058 18,808 42,904,755 
United States, New York...........ces0 2,311 |} 6,667,145 | 1,410,832 | 248,069 | 267,843 3,297,637 4,219,814 10,165 23,003,316 
' | e 

Universal, New York..............-. dues 2,938 9,248,031 779.238 | 231,827 202,769 912,917 1,246,393 6,745 18,322,637 
Washington, New York................. | 2,273 | 5,827,269 1,257,010 324,979 209.478 3-383,301 3,925,818 11,398 26,109,551 
Western New York, Batavia.............| 2,290 | 2,367,236 98,750 28,147 53,621 176,617 196,259 2,713 | 3,237,536 
Widow and Orphan Fund, Nashville..... 667 | 1,361,582 148,768 | 48,077 45,101 258,040 513,633 1,887 | 3,835,822 
World Mutual, New York................ 1,473 | —-15714,143 212,866 | 48,578 91,193 | 422,083 514,947 | 2,901 4,345,446 
; ae Se eat Ove wes eee. ae Pe Se re 
{2 ser sth nad ale ge eeee a | 199,629 | 465,855,676 123,079,699 | 27,865,532 16,550,853 | 307,470,385 375,395,846 856,265 2,179,426,870 





* Includes taxes. 
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TO BOARDS 


OF 


Fare Underwriters. 


FOR SALE AT A BARGAIN. 


An insurance patrol carriage, built in first-class manner ; 
COST OVER $1,000 


Cushioned and elegantly decorated, silver-plated trim- 


mings, etc., side lamps. 
Only reason for sale, it being too small for the require- 


ments of a large city. 


CARRYING CAPACITY. 


Extinguishers, two 13-foot ladders, two axes, two crow- 


bars, four buckets, four lanterns, bags, brooms. scrapers, etc. 


For further information, address 


THOS. AUSTIN, 
Albany Protectives, 


ALBANY, N. Y. 


AGENCY W: ANTS. 


Geo. C. RipLey, Pres’. W. J. Corrin, Sec’y. 


ASSETS, - - $400,000. 


. ioe LIFE INSURANCE COMPANY, 
Or New York. 


ATTENTION LIFE INSURANCE AGENTS. 


Good successful men who have, can and will take applica- | 
tions, and want good territory, with a contract direct from | 
are | 
of New | 


the Company with liberal and sfecia/ inducements, 
wanted by the Home Lire ‘INsuRANCE Company, 
York. 

Take Norice.—It isa settled policy with the Home ¢o /oan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, 


obliged to change and regutre all cash in order to keep ina | 


condition to pass official investigation. Every experienced 
canvasser knows that he can make twice as much money out 
of a good loan company as he can with one requiring all cash. 
We mean business.” 
who mean the same. 
Those who wish to know what the Home is, and what the 


Home will do for them will apply to 


E. H. KELLOGG, 
Superintendent of Agenices, 
No. 4 Methodist Church Block, 


Cuicaco, IL. 
IFE AGENCY IN PHILADELPHIA WANTED. 
—Wanted by a gentleman of twelve years experience 

in the General Agen 
delphia for a first-class 


ife Compan 
Address L. WA, No. 104 S =? i 


. 38th street, Philadelphia. 


} ‘ 
+, : Desires 
len men, sixteen covers, twenty rubber coats, two Babcock | : 


have been | 


and want to hear from only those | 


Life business a position in Phila- 


| TO LIFE INSURANCE AGENTS. 
—* UNION CENTRAL 
LIFE INSURANCE COMPANY 


S. £. COR. OF FOURTH AND VINE STS., 
CiINCINNATI, OHIO, 


ASSETS, NEARLY $1,000,000.00. 


in the states of New York, Pennsylvania, Illinois, Iowa, 
Nebraska and Missouri. 


| 

} 

| Desire to engage a few more first-class General Agents, | 
| ENDOWMENT POLICIES AT LIFE RATES 

| 


Is the special feature of the Company, which is proving to 
| be the most popular plan with the insuring public. 
| The Union Central is one of the most prosperous Compa: | 
| nies in the country of its age, Correspondence solicited. 
| Send for Prospectus, 
| Address 


TO EXPERIE NC ‘ED ‘LIFE "INSURANCE AGENTS. 


N. W. HARRIS. Secretary. 





| 


} 


— MISSOURI VALLEY 


| LIFE INSURANCE COMPANY, 
Or LEAVENWORTH, Kansas, 


to secure the services of Competent Men as 


GENERAL AGENTS for the Eastern and Middle States. 
This Company invests its funds at an average of TWELVE | 
PER CENT INTEREST, and offers special features in Life and 


Endowment Insurance. 


D. M. SW AN, President. 


Secret ary. 


E ASTERN Dspartuent 


NORTHWESTERN MUTUAL LIFE INS. Co. | 


MILWAUKEE, WIS. 


2 


JONES, 


OF 
ASSETS, $15,000,000 | 
CORBIN & GAFFNEY, Superintendents. 
Orrice No, 160 FuLToN STREET, CORNER Broapway. 


NEW YORK, 





| Agents wanted for New Jersey, Pennsylvania, Delaware, 
| Maryland, District of Columbia, Virginia, North Carolina, 
| and the New England States. Address as above. 


F. MAGURN & CoO., 


eSole Proprietors and Publishers for the United 
States and Canadas of the 


MERCHANTS FIRE INSURANCE. 
EXPIRATION REGISTER, 
AND THE 
POCKET INSURANCE REGISTER & MONTHLY 
EXPIRATION BOOK. 
HEAD OFFICE, §5 CORNHILL, BosToN. 
Head Quarters in Canada at Kingston, Ont. 


NEW FIRE INSURANCE COMPANY.—THE 
Oriental Insurance Company of No. 1 Exchange place, 





has recently organized, 
Robert Wilson, Secretary. 
of which over $50,000 
has already be paid in in the custody of the 
The management have been promised substantial 


Jersey City, 
| Laidlaw, President, 
capital of the company is $200,000, 


and 


and is now 
| president. 
encouragement from some of the best citizens in the county, 


| so much so that they feel confident that the whole of their | 


| capital will be paid in by May 1, 1874. 


¢ Agent of the Lancashire Insurance Company of 
| Manchester, England—Capital, $10,000,000—for the Western 
| States. Applicants for agencies of the company in these 


| States will apply to him at No. 142 La Salle street, Chicago, 


ANTED. —THE AGENCY, AT PITTSBURGH, 

Penn., for a first-class Fire Insurance Company, by a 
gentleman of some experience. References furnished and 
security given, if desired. Address Box 536, Pittsburgh, Pa. 





and elected Dr. A. H. | 
The | 


G. FERGUSON IS THE AUTHORIZED | 


ANTED.—THE AGENCY FOR A FIRST- 

class Fire Insurance Company for Ithaca, N. Y., and 
vicinity, by a gentleman fully acquainted with the business. 
Satisfactory references given upon application. Address 
| ALLEN Gray, Ithica, N. Y. ; 


NATIONAL 


LIFE INSURANCE CoO. 


| OF THE UNITED STATES OF AMERICA. 

| PHILADELPHIA, MARCH 10TH, 1874. 
| 

| To the Agents and Policyholders : 

| 

| At the annual meeting ot Stockholders of this Company, 


holden on the oth inst., the gentlemen whose names are here- 
| after given were chosen Directors for the ensuing year. 
| At a meeting of the Directors, subsequently holden, Mr. 
| Rollins having declined re-election as President, Mr. George 
H. Stuart was unanimously chosen « “successor. 1 F 
Crank was elected Vice-President; E. Peet, Actuary ; 
John M. Butler, Secretary, and Francis “G. Smith, M. D., 

| Medical Director. 

From the reports submitted to phe meetings, it appears that 
the last year’s prosperity of the Co-cpany has surpassed that 
| of any previous year in its history. The increase in its num- 
ber of policies was very considerably more than the a; ggregate 
i the two years next preceding, as was the increase in its 
| net amount at risk, while the increase of its annual premiums 
| was more than during the three years prior. This is indeed 

gratifying, but what is more substantial and important to its 
| patrons, the increase of its assets was much more than com- 
| mensurate with the increase of its liabilities, and its surplus at 
| the end of the year far greater than ever before. The pro- 
| ductive character of the assets is well attested by the fact that 
| notwithstanding the premiums from policyholders are only 
three-fourths of those of mutual companies, yet the interest 
received was within $2,500 of the amount of death claims 
paid,—which was $246,085,11, while their safety is clear from 
| this, that the interest due and unpaid on the 1st of January 
| last, was only $2,756.45. Its loans are all secure, and the 
financial condition of the Company was never stronger than 
| now 





The history and present condition of the Company are 
| certainly satisfactory, and assuring its Agents and Policy- 
| holders that their interests were never better secured, we 
| respectfully bespeak their active co-operation that the 


and the growth of the Company 


| increase of net business, 
greater than during 


| during the current year, shall be even 
the last. 
| DIRECTORS: 


JOHN V. FARWELL, 
FRANCIS H. KALES 
WILLIAM F. COOLBAUGH, 
ANSON STAGER, 
BENJAMIN F. RAY, 
JOHN: PHELPS. 


| GEORG E H. STUART, 
' EDWARD A. ROLLINS, 
CHARLES SCOTT, 

} LEMUEL COFFIN; 

| CHARLES WHEEL ER, 

| CH ARLES B. FARWEL L, 


THE 


cae FIRE 


INSURANCE COMPANY, 

| OF NEW YORK, 

| 

Office, No. 153 BROADWAY, 


Incorporated April, 1852 


|Cash Capital, $300,000 00 


Cash Assets, Jan. 1, 1874, 637,031.44 


ROBERT S. HONE, President. 
DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary 
ALFRED ROWELL, 





General Agent. 


PROMINENT ‘AGENTS. 





FAYETTE P. BROWN, 
Yonxers, N. Y., 
General Agent for Vermont and Southern 
THE MUTUAL LIFE INSURANCE 
Of New York. 


New York. 


COMPANY 


= be $65 609,837.67 


| Casu ASSETS, 





| WM, WILMOT KISSAM. S. ROMNEY ANDERSON, 


KISSAM & ANDERSON, 
| GENERAL INSURANCE AGENTS, 
No. 132 Broapway, New York. 


Corresponde: ce solicited from responsible agents. 
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1840. 1874. 
D. F. WILLCOX, 


(Late Secretary Georgia Home Ins, Co.) 
GENERAL INSURANCE AGENT, 
CotumBus, GEORGIA. 


Representing for many years the leading American and 
English C« ompanies. 








Epwarp SEBRING. Joun B. REEVES. 
E. SEBRING & CO. 


Cuareston, S. C. 


Agents North British & Mercantile Insurance Co. ; Phoenix 
Insurance Co., of eee s Franklin Insurance Co., of 
Philadelphia ; Atl as Insurance Co., of Hartford. 





MARYLAND AND . Dist. © OF Coumata "DEPARTMENTS. 
LIFE ASSOCIATION OF AMERICA, 


No. 8 German street, near South, 
BALTIMORE. 
Liberal contracts made with agents and solicitors of 
experience, Cc. M. Witcox, 
Henry C. WaGNER, Secretary. 


E. W. JEWELL, 
1441 LA SALLE ST., MAJOR BLOCK, CHICAGO., 
FIRE INSURANCE. 
GERMAN FIRE INSURANCE COMPANY, 
Of Erie, Pa 


PLANTERS FIRE INSURANCE COMPANY, 
Ot Meinphis, Tenn. 


KING & BARBER, 

State Agents for New York (except the city), of 
THE MUTUAL BENEFIT LIFE INSURANCE CoO., 
Or Newark, N. J. 

OrFice, Troy, New York. 

Agents Wanted. Address as above. 


JAMES L. ROSS, 
FIRE INSURANCE AGENCY. 

QUEEN INSURANCE Company, of Liverpool and London, 
Capital, - - $10,000,000. 
CoMMERCE deanna Compan, of Albany, 
Capital and Assets, | - $400,000. 


No. 128 La SALLE STREET, CHICAGO. 
GEORGE E. WILLS, 
GENERAL INSURANCE AGENT, 

No. 27 State Street, 


Manager. 














Boston. 


Marine and Fire insurance effected in first-class Boston, 
New York and Philadelphia companies. 


BARRETT & MONTGOMERY. 
1200 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins. Co., Newark. 
Brewers’ & Maltsters’ Ins. Co. = % A 





REPRESENTING Five MiLiion DoLvars. 

A.WmuiaMS, 

WILLIAMS & MONTGOMERY’S 
INSURANCE AGENCY, 


122 LA SALLE STREET (No, 2 Oriental Building), Cu1caGo. 


Gro. w. MonTGoMERY. 





New York and Yonkers Insurance Co...... noone York 
Commerce Fire Insurance Co.....cceescesececee. NEW York 
American Mutual Insurance CO,..ecceesecescceeees Newark 


WILLIAM R. SMITH, 
SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENCY, 
No, 127 Sout Fourtu Strert. PHILADELPHIA. 


HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 


Agents for Peo 7 Fire Ins. Co., Trenton, N. J.; cane 
ter Fire Ins. Lancaster, Pa.; ; Wyoming 

Ins. Co. Pa; ‘jron City Fire Ins Co. and Ben Franklin 
ns. Co 











“INLAND AND MARINE INSURANCE. 


FIRE, 
C. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES, 


DaLias, TEXAS. 


4 





J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
No. 150 Broapway, New York, 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 


Pes Of New York. P 
sets - : : - - »550,059 
Office, Room 20, Sears’ Building, Boston, wes . 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 


Philadelphia ar Ss W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 











CHARLES A. Duy. G. B. Woops. 
DUY & WOODS, 
GENERAL INSURANCE AGENTS, 
No, 300 WALNUT STREET, 


MONROSE & MULVILLE, 
Fire Insurance Agents, 


. PHILADELPHIA, 





No 38 Pine STREET, NEw YorK. 
EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 





Cincinnats, O. 


HARVEY L. JEWELL, 


Manager and Superintendent of Agencies, 
CONTINENTAL Lire INSURANCE COMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 

No. 425 Chestnut Street, Philadelphia. 


R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA, 


FIRE: MARINE: LIFE: ° 
R, H. FOOTMAN. 


"MISSISSIPPI INSURANCE AGENCY. 
CHARLES HANDY, Manager, 
Canton, Miss. 


Ee" Largest ! business i in the State. 














FRANKLIN. FIRE INSURANCE Company, PHILADELPHIA. 


J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No.3 Short Street, Lexington, Ky. 
J. O. HUNDT, 
FIRE, LIFE & MARINE INSURANCE BROKER 
No. 207 Futton Street, New York. 





Facilities for placing large lines of insurance unsur- 
passed. 





THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA. 
E. SEBRING & CO. 
Agents 
NORTH BRITISH AND MERCANTILE INS. CO. 
PHCENIX INS. CO. OF HARTFORD, 
Charleston, South Carolina. 
EpWaRD SEBRING. Joun B. REEVEs. 
JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO. 
No. 309 Pine Street, St. Louis, Mo. 


B. E. & W. B. GUERARD, 
GENERAL INSURANCE AGENTS, 
SAVANNAH, Ga. 

One more @00D company wanted. 


W. H. WHITCOMB & CO... 
INSURANCE. 
No. 30 Devonshire Street. 
BOSTON. 














A. C. GREENEBAUM, 


General Insurance Agent, 


No, 170 WASHINGTON ST., 
CHICAGO, ILLS. 


THOMAS W. BLAYNEY, 


General Insurance Agent, 
No. 166 La SALLE STREET, 
CHICAGO. ‘ 
S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 


166 La Salle Street, 
(Bryan Block.) 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay Street, SAVANNAH, Ga, 


Royal Insurance Co. of Liverpool—Fire and Lit pole) 
Firemen’s Fund Ins. Co. of San Francisco (Gold); 
Ins. Co, of Brooklyn, N.Y., Insurance Comp’y Of NA 


E. B. PHILPUT, porns 
B. W. HARPER, 
GENERAL INSURANCE AGENT, 
_No. 337 Walnut Street, Philadelphia. 
THEOBALD & McKAY, 
General Insurance Agents, 
No. 120 West Main Street, Louisville, Ky. 
TWO COMPANIES WANTED. 











Chicago. 








G. P, THEOBALD. D. C, MCKAY, 





R. BEREL, 
Lirg, Fire, PLATE GLass, ACCIDENT AND MARINE 
Insurance Agent, 
No, 133 Water Street, (Room 5,) 
New-York 


I. T. MARTIN, 

Davenport, Iowa, General Agent for 
NORTHWESTERN MuTuaL LiFe INSURANCE COMPANY. 
In Iowa and Nebraska, 

This popular Company takes the lead in these States. 
First-class Agents wanted. 


GEGAN BROTHERS & ALLMAND, 
GENERAL INSURANCE AGENTS 4 BROKERS, 


Nos. 73 AND 75 SECOND St., BALTIMORE. 
(P. O. Box 423.) 








EDWARD T. GEGAN, JOHN O’G. ALLMAND, 
Wm. A. Goopman, 


GOODMAN’S 





Tuos, GOODMAN. 


INSURANCE AGENCY, 
No, 112 La Salle Street, 


Curicaeo, Itt. 
I, S. Boyd. 





Gen. W. S. Walker. 
WALKER & BOYD, 
FIRE INSURANCE AGENCY, 


No. 2 WALL STREET, 
Kimball House. ATLANTA, Ga. 


An additional first-class company wanted on account ot 
increasing business. 
Puemet atentien given to any special work in the South. 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WI-mMinorTon, N. C. 

Adjuster of Marine and Fire Losses. 





E.. DUNCAN SNIFFEN, 


Agent of the 


~ | CLAY FIRE & MARINE INSURANCE COMPANY, 


Ot Newport, Kentucky. 


Orrice, No. 130 Broapway, N. Y. 
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GEORGE F, HILT, 


Secreta ry. 


WM. J. POLLOCK, 
Vice-President. 


WM. PAINTER, 


President. 


CHAS. W. WARNICK, Ass’¢t Secretary. 





SAFEGUARD INSURANCE CO. 











OF PENNSYLVANIA, 


No. 432 WALNUT STREET, PHILADELPHIA. 


ORGANIZED JULY IITH, 1873. 





STATEMENT, MARCH (6th, (874. 











Capital Authorized, - $500,000 Paid up, dé . $200,000 
ee St ee a oh oe wo x wg WG aw Su hn eS Ko ue KN EMO LEAN Oe. 5:6 \bn s cele ned CRW See CEKG Gewale.s $50,000.00 

4 Riss Ain ex 4 has aN CARs OS (REE Wrd05a das Oa nie ne ee CRs maces h Renee +6 oe ese eemtiel $1,000 

= yo co ss sre aae a eaned Sede acest PAGS ea akiipwaledeenlee ieee 5.500 

° a 2 Sg Wiel bs Aah vib y's hateie as kG ER bios Vol Award eh nh REO dyin avin wee Ba 500 
Real Estate owned by Company....... SP re SEE OR RL eT ee Mee ny Ee POP eee eae 1 5,000.00 
a ee er ne ee en ee ee 74,172.59 
ee Aa a ie i 4 6 no, 4 9 aaa RE OP ned aa AD WA Kew haere nthe lbdee sana ae ee eken 4,000.00 
I ee BS PE Pe a ee) ene ee a ce ea 102,850.00 

Market value of Collaterals, $118,124.50 
i ee Ne 2 ORT Oss es + cas hbo tN oe seen + 6x Sihene sas 5 4o4 6 we oo Sng ade cot Ee dap cae em 31,836.59 
Bs aay gud ots oA ele ae dws mee eRe Dhn dn Solent a Ske el Gucac sae erie 121.98 
Ss 3. sinlin Seba tea CAE OME EN OSCE SEE G Rae Mensa ge eee 0 a etkhabedas Cas kanes 6,415.87 
re ee A a. od Sing AO Kas ERs + AMOK. « Dep puei ete ceded Sa okt wie cheeses eked Wabne cnc 232.99 
ain sls SL pate ahS bk Ais Sas Fe meas ead abd Tae ES 6 1 ESO RY ow oats deen ee Rennes bu Hd bAAY SCORE 869.50 
. $235,999.52 
LIABILITIES. 

EE ee ee ee ee eS Rg ae es ae ee ee ee ee ee oe eee $16,856.87 

EE eer nne Fae oe ee Sur Oi cr ae oe, Tee oe err cee) ne ee oe 2,200,00 

ED. os SIGN E Riga kicks cmpmu.en icy cs ode cnc cnecdee w cod ten er ns 1,413.52 


$20,470.39 


The above is an exhibit of the Company’s Books, March 16th, 1874, as examined and accepted by Hon. J. M. FORSTER, 
Commissioner of Insurance. 
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Tue Spectator CANVASSING DocUMENTS. 


REDUCTION 


IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. 
Where an assortment is ordered we can furnish much more cheaply. 


advertisement without extra charge. 


GRADE I. 
100 
Copies. 
HOW IT PAYS. Life insurance as an investment, The 
best argument for business men, 2 colors, 32 pages-.-. $4.00 
WILL IT PAY? Companion to How it Pays, 2 colors, 
32 pages......-.---- ~--- ---- -- 2 een wee ee ee eee ee ee eee 4,00 
BS: TT FOS TR? i Wiis csdncicdnan ctsedssesccs 3.00 
THE CO-OPERATIVE HUMBUG, A masterly expo- 
sition of the co-operative swindle... -.......-.--..-.----- 4:00 


1,000 
Copies. 
$35.00 


35.00 


2U,00 


25.00 


5,000 
Copies. 


$150.00 


150,00 


75.00 


100.00 


100 copies of each of the above in one package (400 in all), $12.00; 1,000 copies of each, 


$100,00, 
GRADETII. 
100. 
Copies. 
SEATED TERS, GC NG io ca oc cise cccescmandosccnvessccvese $2.50 
HINTS TO WORKINGMEN. 8 pages.........-..--.--- 2.50 
CRIMES OF THE NOT INSURED. acolors, 8 pages-- 2.50 
HOW TO DIE RICH. colors. 8 pages............--.-.. 2.50 
A TALE OF BLACK FRIDAY. 2zcolors. 8 pages...-...- 2.50 
A SECRET WORTH KNOWING. 2ecolors. 8.pages.--.. 2.50 
MUTUAL AND STOCK PLAN OF LIFE INSUR- 
BITE... SOM, BU ivdenig cece sosiiewescnsccenies 2.50 
BUSINESS WORTH OF LIFE INSURANCE. 2 colors. 
DPA nocccccsesoccesosee consccncecescescesesanesvece 2.50 
RENEW YOUR POLICY. 2colors. 8 pages............- 2.50 
ADVICE TO POLICYHOLDERS. (English.) 16 pages-- 2.50 


ADVICE TO POLICYHOLDERS, (German,) 16 pages-. 2.50 
(A most convincing document against allowing policies 


to lapse.) 


1,000 


Copies. 


$15.00 
15.00 
15.00 
15.c0 
15.00 


15.00 


15,00 
15.00 
15.00 


15.00 


The leaflets in the above grade are among the choicest in our entire series. 


elegant style. 


5,000 
Copies. 
$65.00 
65.00 


65.00 | 


65.00 
65.00 
65.00 


65.00 


65.00 
65.00 
65.00 
65.00 


Printed in 


100 copies of each of the above in one package (1,100 copies in all), $22.00: 1,000 copies of | 


each, $140.00. 


GRADE Ill. 


Cogien. 
TO BECOME INSURED IS TO BECOME RICH. 

DP iicidcducnpectinnituedeeccdicddiiaciniadttianeanes $2.00 
DUTY AND PREJUDICE, 5 papie................-.... 2.00 
Fi oe gk a | nee a 2.00 
TEN YEARS OF A GREAT NATIONAL BLESSING. 

DR cen innianisid pies Bra ehen enn run Speninana seen ndes 2,00 
THE FALLACIES OF CO-OPERATIVE INSURANCE. 

By Evizur WriGuHT. 8 pages...._.-. Sipeenhe bbkaeoe bees 2,00 


1,000 


Copies. 


$13.00 
13.00 
13.00 


13.00 


13.00 


5,000 
Copies. 


$55.00 


55.00 


REASONS FOR INSURING ONLY IN SOUND LIFE 


They will be sold separately, or in grades, as may be desired. 
On orders of 5,000 copies we will print Company’s or Agent's 


100 1,000 5,000 
Copies. Copies. Copies, 


RR iiacidtecekendaades oispbkeustoue $2.00 $13.co $55.00 
WHY DO I INSURE MY LIFE? ecolors. 4 pages..-..- 2.00 13.00 50.00 
PRACTICAL EXAMPLES. 2 colors. 4 pages-.----- mynien 2.00 13.00 50.00 


too copies of each of the above in one package (800 in all), $12.00 ; 1,000 copies of each, 


GRADE IV. 
. 100 1,000 5,000 

Copies. Copies. Copies. 

WHY LIVES SHOULD BE INSURED. By Hon. Horace 
4 pages..... li: dpa agin eicgiatabealcetoe $1.50 $10.00 $35.00 

LIGHT IN A DARK PLACE, Illustrating the benefits of 
4 pages......-. vewsbsedoldtanheseinae 1.50 10.00 35.00 
HOW HE LEFT THEM. 4 pages.-..-.......--- ee 1.50 10.00 35.00 


roo copies of each of the above in one package (300 copies in all), $4.00; 1,000 copies of 


each, $25.00 ; 5,000 copies of each, $85.00. 


GRADE V. 
The Spectator Tract Leafiets. 


This series is issued in assorted packages, containing ¢#/rfeen distinct Leaflets of two 
pages each, and embracing almost every phase of arguments in favor of Life insurance, as 


may be inferred from the titles, which are as follows : 


What Might Have Been, 


Practical Tendencies of Life Insurauce, 


The Question of Investment, 
How To Be Rich, 
Common Facts Little Known, 
Only a Trifle, 
The Law of Life, 


| The Only Safe Provision, 


55.00 | 


55.00 


Proving Their Faith By Their Works, 


I’m Not Married, 
Sense in Business, 
The Best Security, 
The Universal Privilege. 


These are the productions’ of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 


package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.00 per 100 leaflets; $4.00 per 500 copies 
$6.00 per $1,000 copies; and $65.00 for: 1,000 of each kind. 


When 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra charge. 


Tue Spectator Company, 


NEW YORK: 


Orrices oF THe Spectator, 


No. 16 Dey Street. 


PUBLISHERS. 


CHICAGO: 
Nos. 161 and 163 La Salle Street. 
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GUARDIAN 


MUTUAL 


LIFE INSURANCE Co, 


No. 251 Broadway, 


NEW YORK. 


Annual Report, January Ist, 1874. 


| THE | 
H OMCZEOPATHIC MUTUAL LIFE | 


Insurance Company, 


| T. W. RUSSELL, 


No. Broapway, N. Y. 


231 





D. D. T. MARSHALL, President. 

E. M. KELLOGG, M. D., Vice-President. 
FRANK B., MAYHEW, Secretary. 
STEWART L. WOODFORD, Counse/. 
D. P. FACKLER, Actuary. 

HENRY HEATH, Manager. 





| Homeeopathists insured at Lower Rates than in any 
other company. 

Women insured at same rates as men. 
| No restrictions on residence or occupation. 


| Policyholders voters at election of Directors. 





ACTIVE AND RESPONSIBLE AGENTS WANTED. 


Lousiana EQUITABLE LIFE 
Insurance Company, 
COR, CARONDELET & GRAVIER STS, 


New ORLEANS. 





| Assets, May 1, 1871 - - - = - $302,806.98 


Reserve for Re-insurance, 
Per New York State Standard, 


104,926.20 | 





SAMUEL M. TODD, President. 
WM. B. SCHMIDT, lice-President, 
WM. HENDERSON, Secrezary. 
W. C. ROBINS, Manager of Agenctes. 





THE 
— VALLEY 


Life Insurance Company, 
LEAVENWORTH, KAS, 


Issues Registered Policies. 


RECEIPTS. 

PrOMiUMs occccocccccvccsccccsecceccccsccccccc Gl 491,003.46 
Fanterest.cocccccccccccccccccccccccccccesceccess 174,103.28 | 

Other SOurces...cccccccccccccccces deecwtheees 358.420.00 

Total income ......... PEReecoersceecerne $2,003,526.74 

DISBURSEMENTS. 

Claims by death.......... SdSC sees eerssveesees $522,630.99 

Matured erdowments .... 2. .seeeececeseenees 34,390.00 

Surrendered policiess....seseeeeeeeeecsescees + 532,684.69 
Dividends. ..ccccrsccccccsecess Coecccscccccces * 156,908.24 | 
Total payments to policyholders........... $1,246,613.92 

Taxes and re-insurance...... ecccccccccccceccs 28,274.81 
Commissions to agents and other expenses of | 
MANAZEMENL oereececsecceesecees ee eeececceee 275,614.52 | 


Total disbursements.......,..+++ + + $1,550,503.25 


TONTINE DIVIDEND PLAN. 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


Apply to Home Office or any of its General Agents for 


information or Agencies. 


Presi. 


OBILE LIFE 


INSURANCE 
Of Mobtle, 


D. M, SWAN, 


J. J. JONES, Sec’y. 


COMPANY, 


Ala, 


W. L. BAKER, - . - - - President. 
|H. M. FRIEND, -_ - - - - - Secretary. 
| SHEPPARD HOMANS, - - -~ - Actuary. 


ASSETS. 

Bonds and mortgages....e.secseseeerecceeenes $1 ,648.436.88 | 
Stocks and Bonds owned by the Company.. 515,636.50 
Loans on U. S. and other stocks .............. 204,700.00 
Cash in bank and Trust companies at interest. 505,849.89 | 
Notes and loans-on policies. pOeseoewessecescs 671,110.44 | 
Real estate.....sccecccsesseees eocccccececesers 55,000 00 | 
Net deferred premiums.,....... Coes reccceseee 154,496.25 
Net premiums uncollected.....csseseseeee+ cove 96,526.60 
Accrued interest........... ececcecevccccccoces 58.000.00 

TEAR) BOBS ccc cccseccccsiceccocecess &3,999,666.56 

LIABILITIES. 

Reserve fund and death claims..........++++- $3,818,854.00 | 


ANDREW W. GILL, Pres't. 


EVERETT CLAPP, Vice-President. 
LUCIUS McADAM. Secretary and Actuary. 
HENRY C. CLENCH, Asststant Sec~etary. 


Good Travelling and Local Agents wanted in Alabama, 


| Georgia, autsisttade and Texas. 
EW 

INSURANCE COMPANY. 

No. 39 STATE STREET, Boston. 


| Accumulated Fund, Jan. 1, 1874 - $12,670,120 
SURPLUS DISTRIBUTED ANNU ALLY, IN 
UPON THE CONTRIBUTION PLAN. 

For terms, a 9 address ey | r the undersigned : 
| JOS. M. GIBB 


ENGLAND MUTUAL LIFE 


NJ. F. STEVENS, 
se President. 
DWIGHT FOSTER, W. C. WRIGHT, 
Actuary. 


sel, 
7s We MORLAND, M.D., Medical Examiner. 


CASH, 


HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 
OF HARTFORD, CONN, 


E. W. PARSONS, President. 
F, V. HUDSON, 


Secretary. Sup'tof Agencies. 


SECURITY, ECONOMY. LIBERALITY, 
the leading principles of this Company. 

This Company issues all the ordinary appro ved forms of 
| Life and Endowment Policies,tand, in addition foriginated and 
! first introduced 


are 


THE SAVINGS ENDOWMENT PLAN 
already pro ved by the verdict of the community, and the 
action of other companies, as the best and most 


popular system of insurance yet devised. 


Acents WANTED,—The Company is now extending its 
business and agencies; and invites correspo — with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvs and build up a 
permanent business and income. 

Address, with references, record and experience, 


ASS, 


either of 


| the offices. 





‘|p ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA, 


Incorporated in 1847, 


$4,409,869.00 


ENTIRELY MUTUAL. 


Assets, 





Dividends made Annually, reducing the the 


second year. 


payments 


Policies non-forfeitable after three annual payments. 


SAMUEL C, HUEY, 


President. 


SAMUEL E. STOKES, - : - Vice-President. 
H. S. STEPHENS, - - - 2d Vice-President. 
| HENRY AUSTIE, - - - - - Secretary. 
| JAS, WEIR MASON, Actuary 


J. W. IREDELL, Sup’t of Agencies, "Cincinnati, oO, 


MONACHESI, General 
No, 696 Broadway, N. Y. 


N. R. Agent, 


B ROOKLYN LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. 


CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


Medical Director. 


DANIEL AYRES, M.D., L.L.D., 


Assets, 


$2,200,000 


TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, New YorK. 

This company offers liberal inducements to first-class 
agents. It will always render them the most substantial 
tokens of appreciation and afford them every encouragement 
in eee te a successful and honorable competition. 

ROBERT H. PRUYN, President. 
JAS. HENDRICK, Vice-President. 
WALTER BROWN, Secretary. 
Hw. OLMSTE D, Supt of Agencies. 


GEO. 
157% Water street, Cleveland, Ohio. 


ERCHANTS LIFE INSURANCE co. 
No, 257 BROADWAY, NEW YORK. 
(Opposite City Hall.) 
B. F. BEEKMAN, President. 


All forms of Life and Endowment Policies issued. 
Capable and trustworthy Agents wanted, who will deal 
directly with the Company, and with whom liberal contracts 
be made. 
JAMES A. TABER, 


Secretary. 


AMOS K. HOBBY, 
Actuary. 
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NORTH AMERICA) MIssoURI VALLEY 


Life Insurance Company, 
(MUTUAL) 


LEAVENWORTH, KANSAS. 


| 


Life Insurance Co., of New York, | 


ISSUES 


| REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


Nos. 17 AND 19 WARREN STREET. 





Report of Registered Policies. 


ExpLaNaTIon.—The System of Registration of Policies is | 
practised under authority and requirements of the Act of the / 
Legislature of the State of New York, chapter go2. (A copy 
of the Act can be obtained at the office of the Company or | 
any of its agents). | 


The Industrial Policies amount to $100 each, and are a new 
feature of the Company. 


‘4 . Send for a Circular. 
It will be seen by a perusal of the Act that it requires a | end fe wise 


Company registering its Policies te deposit with authorized | 
officials of the State of New York, in Bonds and Mortgages or | 
New York State Stocks, 


or U. S. Government Bonds, a sum 


LEGAL INTEREST: 
Connecticut 6 per cent, 


sufficient to cover the net value of its Policies, as ascertained | 


by the actuary of the State Insurance Department. a 
New York 7 per cent, 

—— Missouri ro per cent, 

STATEMENT OF ConpITION oF REGISTERED Pouicies OF THE } Kansas 12 per cent. 
Norrn America (Mvutvat) Lire Inscrance Company, OF | 
New York, February 9, 1874. 


Number of Policies in force...........-.--- ‘ 


Eastern companies invest their money at Srx per cent, while 
Amount of Insurance in force..............--- $23,471,194.00 | Cent or more. 
Net reserve required to cover Policies in force, a 

ascertained by the Actuary N.Y. Insurance | aii ia 


Department, December 31st, 1873.----.--.--- _ 2,092,093.76 
Surplus on hand in the department -.......-... 15,267.24, This Company Delares Dividends upon the First 
Amount actually deposited in the Insurance Payment. 
Department in Bonds and Mortgages and 
Govermwnent Bonds... ...... 6. cece nceanssnuse 2,017,361.00 D. M. SWAN, President. 
A. D. suineninniaieanlonevant nt. | J. I. JONES, Sec’y. J. L. ABERNETHY, lice Pres't. 





THE . THE 
Genie e LIFE “cen OAK LIFE 
INSURANCE COMPANYT, 
OF CHICAGO, 
Central Office, Company’s Building, 
NO. 172 EAST WASHINGTON STREET. 


$668,520.00 
00,000.00 Assets - - - 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Assets, - - - - - - - 
Cash Capital - - - - - 


OFFICERS: 
C. KNOBELSDORFF, Prestdent. 
E, RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer. 
W. HEINEMANN, Secretary. 
H. DILGER. Assistant Secretary. 


$12,000,000 


|J. C. WALKLEY, President. 
S. H. WHITE, Vice-President and Treasurer. 
C. J. HASPER, Actuary. 


HALSEY STEVENS, Secretary. 
This sound and progressive Company guarantees in its | 
licies not only Paid-up Policies, but also a Fixed Cash | 


WM. L. SQUIRE, Assistant Secretary. 
urrender Value. 


- } L. W. MEECH, 
we For Local and District Agencies applications may | 
be made to the Secretary. 





Mathematician. 


T. B. MERRILL, Superintendent of Agencies. 
20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 


|The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 
| Insurance Guide and Hand-Book, $4.00, 
AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 
WYNKOOP & HALLENBECK, Publishers, 





MERICAN LIFE ‘INSURANCE Cco., | 
Or PHILADELPHIA. 


Ss, E. COR, FOURTH AND WALNUT STS, 





Assets, - - - - - - -- 


$4.450,266.75. 





TRUSTEES. 
Alexander Whilldin, Albert C. Roberts, 
George Nugent, Philip B. Mingle, 
James Pollock, Alex. G. Cattell, 
J. Edgar Thomson, Isaac Hazlehurst, 
John Wanamaker. 


James L. Claghorn, 
Henry K. Bennett, 
L. M. Whilldin, 
George W. Hill, 














GEORGE W. HILL, 
ALEXANDER WHILLDIN, 

Chatrman of Finance Committee. 

GEORGE NUGENT, V.-Pres't. JOHN C. SIMS, Actuary. 


President. 





8,886 | the Misssouri Valley makes its investments at TWELVE per | 


AGENTS 


REASONS WHY 
| 





1 CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 





OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 

2. In addition to the usual plans it has the most popular 
Tontine plan yet introduced. 

3- Itis purely mutual, Policies non-forfeitable, and tree 
from unnecessary restrictions. Annual dividends and 
prompt settlement of claims. 


4. Active, reliablé men can secure a liberal compensation 


| 
under contracts direct with the Company, as Special, Dis- 


trict, or Ginerzl Agen's, 


A lde-ss, with re. rence, the Home Office, 


Corner of Fourth and Locust Streets. 








Sour. AERN MUTUAL LIFE INS. CO. 


Or LovisviLte, Kentucky, 


Realizes ten per cent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case, .Made legal by law of Kentucky. 


MORTALITY 
has averaged under 60 fer cent of table rates, 
DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 


maintained. 
AGENTS WANTED 


to introduce the Company into new and healthy territory. 


Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, President. 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, 


ASBURY LIFE INSURANCE co. 


Gen’ l Agent. 


Office, 805 Diendeiay, N. Yr, 


Cor. Eleventh Street. 


C. C. NORTH, President. 
A. V. STOUT, Vice-Prest. M.D, SAVIN, 
W. R. FLUHARTY, Secretary. 

D. H. LAMBERSON, Superintendent of Agencies. 


Vice-Pres’t. 





We issue all the various kinds of Policies in present use, 
and also Half-premium plan, One Year Term, and Com- 
muted Policies, which are only issued by this Company. 


RELIABLE AGENTS WANTED. 
To those who will give their whole time to the business 





JOHN S. WILSON, 


Secretary and Treasurer. 


113 Fulton Street, New York. 





liberal terms will be granted, 
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MOBILE UNDERWRITERS REPUBLIC LIFE 


AGGREGATE ASSETS, - - $900,000 


COMPOSED OF THE 
MOBILE FIRE DEPARTMENT INSURANCE COMPANY, 


CITIZENS MUTUAL INSURANCE COMPANY, 
STONEWALL INSURANCE COMPANY, 


MOBILE MUTUAL INSURANCE COMPANY, 
WASHINGTON FIRE AND MARINE INSURANCE COMPANY. 


CHARLES WESENBERG, Special Agent. 


All communications to be addressed to 


A. Du MONT, 


Secretary Mobile Fire Department Insurance Company. 


MOBILE, ALA, 


Nos. 


Insurance Company, 
CENTRAL OFFICE (COMPANY’S BUILDING), 


157, 159, 161, 163 La Salle Street, Chicago. 





BRANCHES IN NEARLY ALL STATES OF THE UNION, 


A STRONG STOCK COMPANY. 


ASSETS, JANUARY 1, 1874 - - 


$2,503.310.48 





Twenty per cent paid. Distributed in the hands of influential men, in over twenty 
different states. 

Its Policies are simple, definite, straightforward contracts. 
reach of all classes. 


Premiums within the 


OFFICERS : 


JOHN V. FARWELL, President. 
PAUL CORNELL, 1st Vice-President, L. D. CORTRIGHT, 2d Vice-President, 
JOHN F. COLLINS, Secretary, J. F. CRANK, Assistant- Secretary, 
B. F. ALLEN, Treasurer, and Chairman Finance Committee. 









































| LIFE AGENTS |, Beran Bla Gomton 
HIGH RATES OF INTEREST 
A LOW RATE OF MORTALITY, L I F E B U S I N E S S —eoenenaeee 
Low _— Expenses Combines, >, 
AFA VORITE WITH INSURERS. S, ' I F E W O R K | 

















Are IxviTED To CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


REGARDING TERMS AND TERRITORY. 
ASSETS, 


ws. $14.300,000.00. 


MATTHEW KEENAN, Superintendent of Agencies. 


O. E. BRITT, V. Pres’t. 
WILLARD MERRILL, Sec’y. 


H. L. PALMER, Pres’s, 
E. MCCLINTOCK, Ac?’y. 


ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue SpecTator OFfrices. 





CHICAGO. 


new vornx.} THE SPECTATOR COMPANY, 











Send for Catalogue of Prices and Specimens of Work. 
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TLAS INSURANCE COMPANY, 
HARTFORD, CONN, 

Pe CN ooo cnn cdc ntcnccnccoseuctsadsces 
AROS 5 oi. sc canicess cosdqecestcs cqcccesssséseessesse 325,000 
Insures Against Loss or Damage by Fire. 

J. H. SPRAGUE, Pres’t. 
E. B. HUNTINGTON, Sec’y. 
Western Department, 
Wison & ReEpFIELD, Managers, Chicago, Illinois. 
PROOFS OF LOSS : 
A new and improved form, handsomely printed, with 
ornamental title. 





$1 per doz., $5 per 100. 


THE SPECTATOR COMPANY, 


New York AND CHICAGO. 


Peas sce SY 





EW YORK AND YONKERS FIRE 
INSURANCE COMPANY, 


No, too BROADWAY, NEW YORK. 
Cash Capital, - - - 
Cash Assets, March r, 1874, - 


$200,000.00. 
273,416.64. 


FRANKLIN, Pres’t. 





RICH’D L. 


Joun W. Simonson, Sec'y. 


RADESMENS FIRE 
Insurance Company, 


No. 168 Broapway, New York. 





CASH CAPITAL, . - - - $150,000 
SurpP.us. Jan. 1, 1874, - - - 178,578 
Net ASSETS, - - - $328,578 


B, KEELER, President. 


r. Y¥. BROWN, Secretary. 


rHE 
OPE FIRE INSURANCE COMP'’Y, 
No. 2144 BROADWAY, N. Y. 


Park Bank Building. 
Cash Capital, - - - - 
Net Surplus, - - 


$150,000 
46,313 
I. D. COLE, Jr., Vice Prest. 


JACOB REESE, /rest. 
L. P. BAYARD, Secretary. 


FIRE, MARINE 


C. E. ROLLINS, 


INSURANCE ROOMS, 
No. 302 WALNUT STREET, PHILADELPHIA, Pa. 


Extra facilities for att _ lines of Insurance. 


Correspondence from inceneniitiie Agents and Brokers | 


solicited. 


IREMENS FIRE 
Insurance Company, 
No. 153 BROADWAY, NEW YORK. 
(Organized, 1825.) 


TAR FIRE 
insurance Company, 
No, 161 BROADWAY, NEW YORK | 


CASH CAPITAL. «+++ ee esse eeeeee ee e+ ++ $200,000 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


H PRINDLE, 


GENERAL INSURANCE AGENCY, 


No, 176 Broapwar, NEw YorK. 


Superior facilities for placing surplus lines, Corres- 


anmenan with agents solicited, 


WATERTOWN FIRE INS. Co., 


WATERTOWN, N, Y. 


$200,000 


CAPITAL, . : . : . 
556.850 


AsskTs, Jan. 1, 1874, . ° 
Insures Residences Only. 





J. M. ADAMS, Sec'y. NORRIS WINSLOW, Pres’t, | 
C. H. WAITE, Gen'l Agent. | 


[_ANCASHIRE | 


INSURANCE COMPANY, 


MANCHESTER, ENGLAND, 


Capital, - - - - $10,000,000, 
OFFIck, 187 BROADWAY, NEW YORK. 
JOSEPH L. LORD, Manager. 


Mitter, Peer & Orpyxe, Counsellors, 


D. LEUBRIE, President. FRep, A. Jounson, Sec’y. 
STRICTLY FIRE. 
HE FRANKLIN FIRE INS. CO., 


Or New Orveans, La. 


Capital $250,000. 


Trustees —A. M. Miller, E. S. Drew, M.D., Hon. 
Charles Montaldo, Hon. Wm. H. Decker, David Leubrie, 
H. Stewart Dennee, John W. Fairfax, F. A. Johnson, 
Hon. L, J. Souer. 

Will shortly organize Local Boards and Agencies in the 
various states of the Union. 
Agents and Brokers. 


reer FIRE INSURANCE co. 
OF YORK, PA. 


Cash Assets, - - - - $228,775 


HENRY KRABER, President. 
D. STRICKLER, Sec'y and Treas. 
E. F. BEDELL, Agent, 


UNBURY 


FIRE INSURANCE COMPANY, 
| OF SUNBURY, PENN. 
| Capital Stock, - - - . $200,000.00 
Cash Capital, - - - - 125,000.00 
Total Assets, - - - - 171,287.86 | 


Cc. A. REIMENSNYDER, DAVID WALDRON, 





Continues the Issue of its Policies to Square Men 
at Fair Rates. 


Brinc AtonG Your Business. 
J. F. HALSTEAD, President. 





PuRFIELD COUNTY 
FIRE INSURANCE COMPANY, 


South NorwaLk, Conn. 


Cash Capital, - - ws 
Cash Assets, Jan. 1, 1874, - - 


W. S. HANFORD, President. 


H. R. TURNER, Secretary. 


Secretar President. 


A. J. STRO , Vice-President. 


CAVERLY & BOWMAN, General Agents. 
426 Wanut St., PHILADELPHIA, Pa. 


| Standard 





117 Broadway. 


ASSETS, Jan. 1, 1874.--++++eeseee.e+++ 361,696 | Capital, “ i ‘ : 


Orrice, No. 114 Common STREET, corner of Camp Street, | 


Correspondence solicited from | 


No. 68 WALL STREET. | 


‘Fire Insurance Company 


$200,000| Cash Capital & Surplus, 
319:985| Fan. 1,1874,$336)377- 


TERLING FIRE 
Insurance Company, 


Of the city of New York. 
No. 155 Broapway, New York. 





$200,000 
ANDREW L, SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 





Fr XCHANGE FIRE 


Insurance Company, 
No. 172 BROADWAY, NEW YORK. 


$200,010 
128,470 


Casu CAPITAL - e . ‘ 
SuRPLUs, - - 2 . . _ 


RICHARD C, COMBES, President. 
GEORGE W. MONTGOMERY, SnaaAR 


EMUEL FREEMAN, 
GENERAL AGENT 
Atlantic and Pacifie Ins. Co. of Chicago. 
for the States of 
PENNSYLVANIA, OHIO, W. VIRGINIA & KENTUCKY. 
Office, No. 514 Walnut St., Philadelphia. 


= Correspondence with responsible ape solicited. 





DRIATIC FIRE 
Insurance Company, 
Or THE City oF New York. 
Office, 187 Broadway. 





CasuH CAPITAL, - - - + = $200,000. 





WM. A. SEAVER, President, 
CHARLES D, HARTSHORNE, Secretary. 


ESTCHESTER FIRE | 
/nsurance Company. 


| Offices : New Rocnerne and No, 1 CorTLanpt STReer. 
Cash Capital, - - - - $200,000 00 
Cash Assets, Jan. 1, 1874, - - 655,787.00 


Insures Stores, Merchandise, Dwellings, Household Fur- 
| niture, Farm Property, including Live Stock and all other 
| insurable property at low rates. 
GEO, J, PENFIELD, President. 
JOHN E, MARSHALL, Vice-President. 
| WM. H. BOWNE, 7reasurer. 
GEO. R. CRAWFORD, Secretary. 
HENRY GRIFFEN, Assistant- Secretary. 
Three-fourths of the Profits divided to the Holders of 
Participating Policies. 


ITIZENS’ 
Jnsurance Company, 
No. 156 BROADWAY, NEW YORK. 


| 


| Cash Capital, £300,000. 





Assets, January 1, 1874, $735,149 
JAMES M. McLEAN, President. 
EDWARD A. WALTON, Secretary. 
<OLUMBIA FIRE 
Insurance Company, 


| 


No. 161 BROADWAY, NEW YORK. 





| Cash Capital and Surplus, - - $401,773.15 





ALFRED DOUGLAS, President. 


Joun B. ARTHUR, —— 


‘ae NICHOLAS 
Insurance Company, 


OFFIceEs: 
166 BROADWAY. & 8TH AVE., cor. 14TH ST. 
$150,000 
248,052 


WILLIAM WINSLOW, President. 
J. DUBOIS, Secretary. 


Cash Capital, - - - 
Assets, Jan. 1, 1874, - 





E. R. SATTERLEE, Ass’ direst 


SE. 
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Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 
of Liverpool and London.—Office, No. 
New York.— Authorized Capital, 
Surplus, 


$10,000,000; Paid-up Capital and 


$1,827,984 invested in the United States, Losses adjusted in 


New York, and promptly paid. 


In addition to its Fire Business, this Company is prepared | 


to transact Lire INSURANCE in all its branches. 


ComMITTEE OF MANAGEMENT: Wm. C. Pickersgill, Adam 
B. Sherman, H. de B. Routh, Royal Phelps, 
W. Butler Duncan, Henry A. Smythe, George Moke. 


Norrie, Benj. 


Epmunp Hurry, Surveyor. 


A. B. McDONALD, ; 
-Agents. 
E. F. BEDDALL, } 


 pemaseicestil 


Fire INSURANCE COMPANY. 
OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual, 


CasH CapPiTAL, . . Sesion | 
Casu Assets, Jan. 1, 1874, - 765,234. 
M. BENNETT, Jr., CHARLES R. BURT, 
President, Secretary. | 
GEO. W. ADAMS, Gen'l Agent, Tiffin, Ohio. 
S. B. RAYMOND, Special Ag’t for N.Y. State, Rochester 
J. H. BREWSTER, Ass°¢. Sec’y. 


JAS. A. ALEXANDER & PECK, 
Agents, 
173 BROADWAY, NEW YORK. 





E. ALLIGER, R, D. ALLIGER. G. W. SCHOONMAKER. 


LLIGER BROTHERS, 


General Insurance Agency. 
OFFICES: 
10 PINE ST., AND 597 SIXTH AVE., Near 35TH St. 
Representing the following companies, viz: 


Commercial Union Assurance Co., 
OF LONDON, 
ASSEtS 2200005 S60 6veresgbdeeeaves case over $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 


ASEAB cccccccces coccce Si pseeerasePesssesordcesced $630,805 
Merchants Insurance Co., 

OF PROVIDENCE, R. I. 

ASSES occccccccscccvcsccsccecccsssccess eccccccoes $346,127 | 


Alemannia Insurance Co., 
OF CLEVELAND, 0. 


MENG cccccccccccccccoscccccccceces peddevcsmuiees $430,687 





T_— T. FARMER & & Co., 
SUCCESSORS TO 
GOODRICH, FARMER & CO., 
FIRE AND MARINE 


INSURANCE BROKERS, 


CHICAGO, ILLINOIS. 


We are now doing the largest Fire Insurance Brokerage 
business west of New York. When you want Insurance 


call or write us, and it will pay you for your trouble. 


56 Wall street, 
£2,000,000 sterling, or | 


$12,000,000 ; | 


| ESTABLISHED 1805. 


ne ORLEANS MUTUAL 


| INSURANCE COMPANY, } 
| 
| 


CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


Capital, - - - : - $500,000.00 


| Assets, Jan. 1, 1874, : - - 676,945.00 


J. TUYES, President. 


| 
W. HINCKS, Secretary 


HALL INSURANCE co., 


IN THE C1TY OF BosTON,. 


CAPITAL, ° ° $200,000. 


OFFICE, 


| Merchant's Bank Building, 28 State St., Boston. 


K. S. CHAFFEE, President. 


| J. W. Kinstey, Scc’y, H, B. BRAMAN, Vice-Pres’t. 


W. H. Binecnam, Assistant Secretary. 


| Western Department, Office, Cleveland, Ohio. 


Joun és eben General Agent, 


H ENRY H. BROWN, 





Insurance Agent, 


No. 90 LA SALLE STREET, CHICAGO. 





| TRADESMENS INSURANCE CO,. NEW 
ADM bic te vcstae oun’ $328,578. 


YORK 


| 

SUN INSURANCE CO., CLEVELAND, OHIO., 
ASSES. occcccsees evees $347,228. 

| BLACK RIVER INS. CO., WATERTOWN 

+ $309,740. 


»N. Y., 


MS6MNGe ccccccccescece 


GLEN’S FALLS INS, CO., GLEN’S FALLS, N.Y., 
AssetS...+++ eseeeeeee +$O30,805. 


| HARTFORD STEAM BOILER INS. & INSP. CO. 
AA ASIN AON: 1c 





| EO. Cc. CLARKE, | 
G | 


INSURANCE AGENCY, | 
Nos. 3 & 4 Bryan Block, 


CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 


Hoffman Fire Insurance Co.—New York. 








Northwestern National Ins. Co.—Milwaukee. 


TIME-TRIED AND. FIRE-TESTED, 


| oieaen 


Insurance Company, of Hartford, Conn. 


H, KELLOGG, President. 
A. W. JILLSON, 
D. W. C. SKILTON, Secretary. 
G. A. BURDICK, Ass’t Secretary. 


Vice-President, 





WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 244 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General tages | 


ORGANIZED, ‘sOs7. 
Picea INSURANCE COMPANY, 


OF 


MISSOURI, 





ST, LOUIS, MO, 


Hon. E. O, STANARD, President. 
H, D. McLE AN, Secretary. 





Ce Fi oa:0s. HaSernsssineossereeoussesvens $200,000.00 
EES Br aeeencidsssisssousecsceduresscecsios 172.311.CO 
FOTBE AGBBIG oosicsesnedcksiccicivciens $372,311.00 





This Company during its thirty-seven years experience has 
accumulated @ net surplus above Capital Stock, Re-Insur- 
ance and other liabilities, of $105,997.00, affording ample 
security to the insurance public for sate protection, 


NEW YORK BOARD OF REFERENCE, 


Winslow, Lanier & Co., Bankers, 27 Pine Street. N. Y. 
L. S. Lawrence & Co , Herald Building, * sic 
Norton, Slaughter & Co., Merchants, 41 Broad St. 

Pottle & Jacoby, 17 Whitehall St., “ 


W. H. BRAZIER, Agent, 
No. 10 Pine St., New York City. 


W. H. CUNNINGHAM & Co. 


Insurance Office, 


No. 175 La Salle sfreet, 


CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1845. 
Meee ss a 


$1,386,749 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 


meee, 5 tk $952,664 


FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A. D. 1820 


Boe «6 ce 


$2,601,653 
ORGANIZED 1849. 
—" INSURANCE CO., 


Of St. Louis, Mo. 


HAS. L. THOMPSON, WEsB. M. SAMUEL, 


Secretary. President. 


GEO. J. COLE, General Agent. 








Net C: 
Jan 


STEF 
C) 


Cz 


Ag 
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HENIX BREWERS & MALTSTERS 
INSURANCE COMPANY, of BROOKLYN, NY. | 


Principal aaa No. 173 Broadway. . Lnsurance Company, 


CasH CAPITAL, ue —— DOoLyars. 


ag re ge - + + $2,008,947.00 | 


Or New York. 


Organized September, 1871. 


PHILANDER SHAW, Secretary. $ , 
WM. R. CROWE LL, ‘urd "Secretary. | 
CRITCHELL & FORD, 
Special ye Illinois, Wisconsin, and Minnesota, 
0.127 La Salle Street, Chicago. 
S. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi. 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Iowa, 
Nebraska City, Neb. 


' 

| 

| 

TEPHEN CROWELL, President. 
Su CHAUNCEY BEDELL, Vice President. ‘i CAPITAL, - - 
i OFFICE: 


No. 139 BROADWAY. 


This Company insures Property ot all kinds agairst loss 
| or damage by fire, on favorable terms. 


C. W. STANDART, Presidenz. 


HENRY CLAUSEN, 
Vice-President, 


| W. B. OGDEN, 
Secretary. 


| 
| —— FIRE and MARINE 
| 








H ANOVER FIRE 


Insurance Company, 
INSURANCE CO. 


Ot the city of New York. 


In Providence, R. I, 
No, 120 BRoapway, Cor. CEDAR STREET. 


(Incorporated 1853.) 


B. S. WALCOTT, President. Tora. Assets, Jan. 1, 1874, - - $373,566 


I, REMSEN LANE, Secretary. eee 


Cash Assets, Jan.1,1874 - - $1,085,338 HENRY HARRIS, President, 


IRA A. FOSTER, Secretary. 


no FIRE 


Agencies in all the silts cities and towns in the U. S. 





ARMENIA FIRE INSURANCE CO. 





PrvTssuRGH, Pa. Jusurance Company, 


Of the city of New York. 


Cash Capital, - - - - $250,000 


OrrFice, No. 1§1 BROADWAY. 


| 
Assets, Jan. 1, 1874, - - - 327,000 | 


Cash Capital... ..ccccccccccccccccccccccccccccccccs $200,000 








| Surplus, January 1, 1874.+++++ eeeeesseceseeeeeeee 77,502 





S. S. D. THOMPSON, Pres’t, 
7] ‘ JOHN GIHON, President, 


T. BRENT SWEARINGEN, Sec’y, W. R. RANDALL, Secretary. 








pacific MUTUAL INSURANCE CO. PENN FIRE INSURANCE COMPANY, 


No. t19 BROADWAY, 
NEW YORK. 


Or PHILADELPHIA, Pa. 


Insures against Marine and Inland Navigation Risks. | OFFICE, Me. eh WALNUT STEBET- 


HE QUEEN 
FIRE) INSURANCE COMPANY, 
LivERPOOL AND LonpDoNn. 


Capital. - - - £2,000,000 Sterling. 
ASSETS IN THIS COUNTRY, Jan. 1, 1874: 
Deposited with Insurance Departments of various 








states, Gov't 6s, 188 Liccsweniennepeede 380,200 
Sh i aie eae a 466,500 
Cash in Bank and other Aailiads stiet ebieewenee 77,368 

a 


TrusTees in New York: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 
JAS. M. MORRISON, Pres. Manhattan Bank. 
Directors In New York: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B. CLAFLIN 
WILLIAM H. GUION, J. BOORMAN OHNSTON, 
SHEPHERD KNAPP, HENRY F. SPAULDING, 
JOSEPH STUART, F. H. N. WHITING, 
Orrice: PARK BANK BUILDING, 
Nos, 214 and 216 Broadway, N. Y. 
WM. H. ROSS, anager. 


ORGANIZED, MARCH 1867. 


ad (FIRE) INSURANCE CO. 


MEMPHIS, TENN. 
—STATEMENT, January , 874:—- 





ee . $300,000.00 
Surplus. ..- -. 108,760.43 
Groos Asgeets........... anwnibddeieh $408,760.43 
LiaBILITIES, 
een $39,569.15 
All other claims against the Company, 6,695.57 
————— _ $46,264.72 
Surplus as regards Policyholders................ $362,495.71 
J. A. SIMMONS, WM. B, GREENLAW, 


Secretary. President 
New York Boarp OF REFERENCE: 
Bank of New York. 

B. H. Howell, J. P. Douglas, J. M. Bruce, 
Fenner and Bennett, Thos. Eakin, Jas. L. Morgan, 
NEW YORK OFFICE, No. 187 BROADWAY. 
Lesses, if any, adjusted and oe at this office. 


N IAGARA FIRE 





INSURANCE COMPANY, 


No, 201 Broadway, N. Yr. 


Cash Capital - = + = $500,000 


Cash Assets - - - - $1,301,211 


H. A. HOWE, Pressdent. 


P. NOTMAN, Vice-President and Secretary. 


<IREMANS FUND 








INSURANCE COMPANT, 


SAN FRANCISCO, CALIFORNIA, 


: ; 
No Risks are taken on Hulls of Vessels, or against Fire. | i . 
apital, Gold, . ‘fe 00,000 
The Profits of the Company revert to the Assured, or a |CASH CAPITAL, + $200,250.00 | nctnaadi Sot ne shipboard #5 . 
Rebate is allowed in lieu thereof when desired, | CASH ASSETS, 413,298.97 


All Losses are promptly adjusted and paid, 
Losses are made payable in London, when required, at 
the office of the Bankers of the Company, Messrs. Morton, | 


Rose & Co. 
Assets, One Million Dollars. 


DIRECTORS. 


M. Rush Warner. 
Andrew M. Moore. 
C. M. Tibbals. 

G. P. Treadway. 

S. M. Shoemaker. 
Hon. C. W. Gilfillan, 
W.H. Whitcomb. 


H. H. Houston. 
|S. B. Kingston. 
| Sussex D. Davis. 
| Thos. T. Tasker, Jr. 
All Scrip previous to, and 50 per cent of, 1867 is redeemed. —s —— 
re ene Pre Coleman P. Fisher. 
' Thos. F. Blakemore. 
JOHN K. MYERS, President. 


WM. LECONEY, i 7. . Vice-President | FIELDING L. WILLIAMS, President. 
THOMAS HALE, . - - - + =+ Seereary J. R.WARNER, Vice-Prest. and Sec. 


POLICIES GRANTED IN CURRENCY OR GOLD. 
All Losses Promptly Adjusted and Paid at 


| 
'SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 Broapway, New York. 





Manager Western Department, 


| 
| THOS. S. CHARD, 
No. 49 LASALLE STREET, CHICAGO. 


| 
; 
i 
\4 
| 
: 
| 
‘i 
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CG ERMAN AMERICAN 
INSURANCE COMPANY, 
OF NEW YORK. 





Cash Capital, 
Cash Assets, 


- $1,000,000.00 
1,650,801.47 


E. OELBERMANN., President. 
J, A. SILVEY, Sec’y. JNO. W. MURRAY, Vice-Pres’t, 
T. F. GOODRICH, Sufi. Agency Deft... 





EUGENE CARY, Manager, Western Department, 
CHICAGO, ILL, 
C. C. KIMBALL, Manager, Eastern Department, 
HARTFORD, CONN. 
H. W. BROWN, Manager, Central Depariment, 
PHILADELPHIA, PA. 





Agencies in all the —-- cities and towns in the 
nited States. 


1851. CHARTER PERPETUAL. 1873. 


F RANKLIN INSURANCE COMPANY, 


Of Indianapolis. 


JOHN C. SHOEMAKER, President. 


Wo. Wascey Wooten, Vice-Pres't. Joun A, Cun, Sec’y. 


Monrose & MULVILLE, Geni Agents, 


38 Pine Street, New York. 


Insurance Company, 


No. l52 CANAL STREET, NEW ORLEANS, LA. | 


Fire, River and Marine. 


AsskETs, Jan. 1, 1874, . $355,942-50 


WM. H. STEVENSON, President. | 


D. E. TAYLOR, Secretary. 


G P. ROWELL & CO. 


Conduct an agency for the reception o1 advertisements for 


American Newspapers—the most complete establishment of | 


the kind in the world. Six thousand newspapers are kept 
regularly on file, open to inspection by customers. Every 
advertisement is taken at the home price of the paper, without 
any additional charge or commission. An advertiser, in dealing 
with the agency, is saved trouble and correspondence, making 
one contract instead of a dozen, a hundred or a thousand. A 
book of eighty pages, containing lists of best papers, largest cir- 
culations, religious, agricultural, class, political, daily and coun- 
try papers, and all publications which are specially valuable 
to advertisers, with some information about prices, is sent 
free to any address on application. Persons at a distance 
wishing to make contracts for advertising in any town, city, 
county, state or territory of the United States, or any portion 
of the dominion of Canada, may send a concise statement of 
what they want, together with a copy of the advertisement 
they desire inserted, and will receive information by return 
mail which will enable them to decide whether to increase or 
reduce the order. For such information there is no charge. 
Orders are taken for a single paper as well as for a list; fora 
Pe dollar as readily as fora larger sum. Offices (Times 
Huilding). 


41 PARK ROW, N. Y. 


| PLaNTeRs FIRE AND MARINE peace FIRE 


INSURANCE COMPANY, INSURANCE COMPANY, 


OF MEMPHIS, TENN. 
H MERIDEN, CONN. 
OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


CASH CAPITAL, 
“ASSETS, (Jan. 1874) 


$200,000.00 
300,474.00 


Assets, Jan. rst, 1874, . . . $304,750.00 


L. W. CLARKE, President, 
| E. B. COWLES, Secretary. 


OFFICERS. 


D. T. PORTER, - - - - - PRESIDENT. ants & ROUGH TON ieee 
|D. H. TOWNSEND, - - VicE-PRESIDENT. asennad 1 Ge Say, &. ¥. 
W. A. GOODMAN, - - - - SECRETARY. i aaa 


J. G. LONSDALE, Jr., Ass’Tt SECRETARY. Agencies in Principal Cities and Towns. 





| ** 4 Nearer Approximation to the REAL SWAN 
QUILL than Anything Hitherto 
Invented.’’ 


se FIRE 


INSURANCE CO. 





‘The CONSTANTLY INCREASING sale of the 


SPENCERIAN 


DOUBLE ELASTIC 


STEEL PENS| 


| Is owing to their super‘or writing guadities, as attested by 
| the editorial endorsement of over LOOO papers, and by Mer- 
chants, Lawyers and Bankers without number. 


They are all made of the best Steel, in the best manner, by 
the best workmen in Europe. For Sale by all Dealers. 


*,* To accommodate those who may wish to try these 
pens, we will send a Card containing one each of the 
15 Numbers, 4y mail, on reeetpt of 25 cents. 


IVISON, BLAKEMAN, TAYLOR & CO., 
138 & 140 Crand St., N.Y. 


| NEWTOWN pee 


{OF PHILADELPHIA, Pa. 
SIMON J. STINE, President. 


HENRY R. EDMONDS, Secretary. 





Branch Office : 


No. 10 PINE STREET, N. Y. City. 





ALLIGER BROS., General Agents, 


STaTE oF NEw YORK, 











— MUTUAL 


Se eee MEET Marine and Fire Insurance Company, 


Newtown, Bucks CounTy, PENNSYLVANIA. 
MILLVILLE, N. J. 


| — 


Cash Capital, 


$300,000 
FIRE, MARINE AND INLAND. 


. $1,188,602.68 


| ALRED BLAKER, President. 
J. R. VAN HORN, Vice-President. 
BARCLAY J. SMITH, Sec’y & Treas 


Assets, Fan. 1, 1874 


| This Company is now prepared to transact a general 
| Insurance business, to issue Policies and appoint Agents 
throughout the United States. Correspondence solicited 
from Agents and Brokers. All applications for agencies 
must be addressed to 


No Lossgzs ADJUSTED AND UNPAID. 





N. STRATTON, President. 


F,. L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 


Philadelphia Office, 302 Walnut Street, 
Cc, E. ROLLINS, Manager. 


| ANHATTAN FIRE 











eas FIRE INSURANCE CO. 


| Insurance Company. 
No. 68 WALL STREET. | 
'CASH CAPITAL, - - $280,000) 
This Company is now insuring STORES, MERCHAN- 


| DISE, DWELLINGS, HOUSEHOLD FURNITURE | 
and all other insurable property at favorable rates, 


OF LEAVENWORTH, KANSAS. 








DIRECTORS : 
ANDREW J. SMITH, President. \ 
|H. T, LIVINGSTON, ALEX. S. DIVEN, ° 
s,| Capital, . 


|STEPHEN CROWELL, ALANSON T. BRIGG . « 250,000 
| H, C, FAHNESTOCK, M. T. BRENNAN, 

| ALEX. M. C. SMITH. W. LEE, Jr. 
| CHAS. TAYLOR, CHAS. PARISH, 
|EDGAR W. CROWELL, ARCH. M. PENTZ, 
|CHAUNCEY BEDELL, A. P. M. ROOME, 
|OREN DENNETT, OS. R. BOWNES, 

| CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, 

CHAS. CARPENTER, 
T. H, HUBBARD, ‘ 


JOHN H. BEDELL, Secretary. 


E. HENSLEY, President. 


G. D, FARR, Secretary. 
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INDEMNITY. 


ASTNA 


INSURANCE COMPANY,, 


Or HartTForD, Conn. 


ORGANIZED A.D. 1819. 


Losses Parp IN 55 YEARS, 


$40,626,751.11. 


Losses Paid in Chicago, bv the Fire of Oct.8 and 9, 1871, 


$4,100,000! 


CasH ASSETs JANUARY I, 1874. 


$5,735)925-77- 


GOODWIN & PASCO, Agents, 


OFFICE, 


162 La SaLLr 


CHICAGO, 


ILL. 


Grane FIRE 


Insurance Company, 
PHILADELPHIA. 


NEW YORK OFFICE, 170 BROADWAY. 
BENSON B. SMITH, Agent. 


CAPITAL, - - ~ - - $300,000 
SURPLUS, Jan. 1st, 1874, - - 483,208 
ASSETS,- - - - =- = 783,208 | 


— 


THOMAS CRAVEN, President. 
A. S. GILLETT, Vice President. 
-™ B. ALVORD, Secretary. 








ORGANIZED JANUARY 1, 1872. 


on INSURANCE COMPANY, | 


HARTFORD, CONNECTICUT. 


Cash Capital, $850,000. 


CASH ASSETS, Jan. 1, 1874, $672,059.00 


Cc. T. WEBSTER, Pres’t. S.C. PRESTON, Vice-Pres’t. 


Street. Bryan J351L0ck, | 


ORGANIZED 1864. 


HOME INSURANCE CO. 


COLUMBUS OHIO. 


| Capital, 
, ‘rai Assets, - 


- $250,000.00 
522,615.35 


Stockholders personally liable for double amount of 
Stock under the Laws of Ohio. 


Total Losses Paid, $1,866,357.78 


eee 
' 
DECEMBER 31, 1874. 


| 


Cash deposited in rst National Bank, 
| Ceti ce ivn ick civcwnaseceenee canta 9323-23 
| Cash in hands of ‘Ag’ tsin 1 transmission, 53,944.32— $83,878.86 





!U. S. Gov. Bonds, Market value............... 68,850.00 

| Loans on Gov. Bonds as Collateral......-.----- 7732.06 
| Loans on National Bank Stock as Collaterals... -- 12,300.00 
Loans on First Mortgages............-.--..--- 267,466.53 
| Loans on First Mortgages as Collateral -. 2,849.20 
Bonds of City of Columbus, O.....-...-.---.-- 4,000.00 
Bonds of City of Piqua, O...<..........s000. 10,500.00 
eS. 2,000.00 
EO ae ee 13,754.37 
Interest Accrued, not due.............--.-..-- 29,377-79 
Real Estate and Personal Property -....-..--.--- 9,727.80 

| Due from other Companies... ...........----- 9,266.38 
Judgments due the Company...-.-..--.--.------ 532.46 
oo | ee 350.00 

~ $522, 615.35 

LIABILITIES. 
SE IS 6 so an eonenceecties eben dnedenee $31,460.00 
OFFICERS: 


| J. B. HALL, President. 


| B. S. BROWN, Vice Pres't. 


H. N. HENDERSON, Asst. Sec’y. 


NAIL CITY 


INSURANCE COMPANY, 





WHEELING, WEST VA. 


Canital and Assets, over $225,000.00 


L. D. PHELPS, President. 


| G. W. MORRIS, Secretary. 
| 


Applications for Agencies in NEW YORK and NEW 


ENGLAND STATES to be addressed to 


KISSAM & ANDERSON, 


General Agents, 





GEO. W. LESTER, Secretary. 


No. 132 Broapway, N. Y. Crry. 


L. C. BUTLER, Secretary. 


MISSISSIPPI VALLEY 


| 
| 
| 
| 
| 


Insurance Company, 


OF MEMPHIS, TENN, ORGANIZED 1865. 





_ FIRE AND MARINE. 


|Capital, paid up, - - - $295,375 

| Total Assets,- - - - - - 375,506 

| F. S. DAVIS, PRESIDENT. 

| R. V. VREDENBURGH, . Vice-Pres’r. 

| H. GRONAUER,. SECRETARY. 
New York Board of Reference. 

. K. KITCHEN, Esq...... Pres’t National Park Bank. 
an T. W. PARE ....cccccscccccesss see 229 Broadway 
A. E. ORR, Esaq.....- of David Dows & Co., 20 South St. 
J. L. WORTH, Esq... .... Cashier National Park Bank. 


Megssrs, SMITH, WOODWARD & STILLMAN, 
cor, Wall and Pearl Sts, 
OLIVER A. GAGER, -of Chas. Field Haviland 
Co., 49 Barclay St., and 52 and 54 Park Place. 
J.B. BURNETT, Esq., of J. B. Burnett & Co., 111 Broad St. 
G. E. TAINTOR, Esq, 





EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 
Nea. to ) Fone etait ow Fork. 


THE 


| 
| 
| IMPROVED 
| 


Expiration Register 


FOR UNDERWRITERS. 


The most complete book of the kind. 


No, 1, containing 1290 pages...cccccesecseccsseceeess $3.00 
ae - 193“  secccesccrecrecccesceesees 5.00 
ad 3, “6 336 HG  eoccccccccccccoscce eeeceee 7-0o 





THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 
Offices of Tut SpecraTor: 


New York: No. 16 Dey Street. 
Chicago: Nos. 161-163 La Satie Street. 
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C. W. STANDART & CO,, 
Five and Marine Insurance Agents, 


No. 139 BROADWAY, 


Represents 
Merchants Insurance Company, 
NEWARK. 
NE. co cuawonsa pete eNSGhdDasatacuntdine siedkeactecdcatandeetsabeeers+sse $684,147 
Faneuil Hall Insurance Company, 
BUSTON. j 
a ne) teal RineeshnoasedenebbbbhenaantEdaSeetses. abe eseouNES $276,124 | 


Virginia Fire and Marine Insurance Company, 
RICHMOND. 


DE oan cen ccenes dene nmecsetaneurcwnesenceedeces wae eseeesenee eee eces eee es .- $347,228 | 
Sun Insurance Company, 
CLEVELAND. 
‘inesadewe $383,123 


i cc ebid babaeakndnd Khem oben sauuinge 


Central Insurance Co., 


OF PHILADELPHIA. 


CAPITAL, . . .. . . . . « . $200,000. | 
H. PRINDLE, 
MANAGER FOR NEW FNGLAND AND NEW YORK, 


No. sail Broadway. 


H. S. TIFFANY. J. W. J. CULTON. 


H. S. TIFFANY & CO., 


Fire AND Marine Insurance AcEnTs, 


OFFICE: 


Nos. 156 AND 158 LA SALLE STREET, CHICAGO. 


Correspondence with responsible Companies and Agents solicited. 


- ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


| Special Hazards, eneaiie Paper Mills; Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 





$30.00 per 1,000. 


THE SPECTATOR COMPANY, Publishers, Printers & Stationers, 


No. 16 Dry Strert, New York. 


NORTHWESTERN .. 5, snap ene sue proroum SAINT JOSEPH 


NATIONAL 
Insurance Company, 


Or MILwavuKze, Ws. 


(FIRE AND MARINE.) 


INS, CRONIN aoa cc ca wecccsen cscs ceccecce OU 


against Fire.” 


Fire and Marine Insurance Co. 


OF THE CITY OF ST. JOSEPH, MO. 


{INCORPORATED 1867.]} 








ee errr 
Assets December 31st, 1873. 


U.S. bonds CUED Wl cis opi siicecnasecssseds  Gaagtgeo 
EASES Re rae eee. 85,050.00 

a“ currency 6’s- -- 80,500 00 
Milwaukee and St. Paul railway 1st mtge. bonds. 16,200.00 
Milwaukee city water bonds..--..-.-.----- -- 109,000.00 
a aah bn 


a 
Cash in bank, - clint sha incai 
Bills receivable (Marine Premiums). eh cine os 


Due from agents.--...--- hectibwaeteese \Mpeeees 
Uncollected premiums, --......-..--------------- 10,668.77 
Due from insurance companies. --.--------------- 11,211.28 
Accrued interest on bonds and deposits. - . 54550.00 
Salvage claims on losses paid_...............---- 5,005.00 
Office furniture and personal property. 2,500.00 





$524,018.92 
LIABILITIES. 
Unadjusted losses and expenses... -- $38,568.77 


Reinsurance reserve.....--.-...------ 111,966.62 149,835.39 











Net Casu Assets, ABOVE ALL LIABILITIES, $374,183.53 





CASH CAPITAL, paid up, $200,000.00 


$372,276.39 


A. P. GOFF, President and Treasurer. 
WM. R. KERR, Secretary. J. W. BAILEY, Vice-Prest 


JNO. A. GATER, General Agent. 





DIRECTORS. 


» Of Tootle, Fairleigh & Co. Wholesale 
[Dry Goods. 
Cashier First National Bank. 


MILTOW TOOTLE 





Hon. ALEX MITCHELL. President. 
E. D. HOLTON, Vice-President and Manager. 
FRANK H, WHIPP, Secretary. 
D. FERGUSON, Treasurer. 
W. D. BACON, General Agent. | 


No. 99 MICHIGAN STREET, 


MILWAUKEE, WIs. 





_ New York Agency, No. 163 Broadway, t% 
T. J. TEMPLE, Agent. | 





SEND FOR RECORD. 


osEra C. HULI 


. M. STEELE, . “Pres't ‘St. Joseph & Denver City R. R. 
‘BEAT ‘3: =e . . . LA, Beattie & Co., Bankers 
; “W. B: AILEY, . of Bailey, Kay & Co., Wholesale 
[Notions. 


GEORGE BUELL, 
SILAS WOODSON, 
| A. P. GOFF 

| J.C. EVANS, 


Pr a Buchanan Woolen Mills. 
$ . « Governor of Missouri. 
. . President. 

Capitalist. 


CHAS. M. PECK, Agent, 


No. 69 Liserty Street, New Yorx. 








—— 
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HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED 1810. 


Cash Capital, + - - - - $1,000,000 
Assets, Jan. 1, 1874, - - - - - 2,418,707 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Secy. 
C. C. LYMAN, Asst Sec’y, 


Western Department, under management of G, F. BissxLi, Gen’! Agent, 49 La Salle St., 
Chicago, Ills. 


Pacific Department, under management of A. P. FLint, Manager, 313 California St., 
San Francisco, Cal. 


Wan. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
apeees in all the principal cities and towns throughout the United States and Canada. 





ORGANIZED . . - + 2867. 


GERMAN INSURANCE Co 


: ‘OF ERIE, PA. 
Cash Capital, ... $200,000 
Assets, over . .. . . . 400,000 


Cash Dividend, 20 per cent., paid July 1, 1873. Present Income at rate of over a 
‘Half MNiillion per annum. 
M. SCHLAUDECKER, President. JOS. EICHENLAUB, Secretary. 
B. F. BUTTERFIELD, Assistant Secretary & Manager. 
EASTERN CEPA Tees. 


GEORGE S. LESTER, Manager, - - New Haven, Conn. 


WESTERN DEPARTMENT. 


J. SCHLAUDECKER, Manager, - - - - Erie, Pa. 
— ncies in all the principal towns and cities seins the United States. 





-ALEMANNIA — 


FIRE INSURANCE Company, 


CLEVELAND, OHIO. 


Cash Assets, over - -— - 


$430,087 
Managers for the Western Department, 


WALKER & LOWELL, 
CHICAGO, ILL. 


S. P. WALKER, 
Late Sec’y Chicago Firemens Ins. Co. 


W. A. LOWELL, 
Late Sawyer & Lowell. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000; Cash Assets, Jan. 1, 1874, $1,067,134.41. 
Outstanding Losses, $42,¢55.60. 
CHARTER PERPETUAL. 
EDMUND FREEMAN, President. 


NFORD J. HALL, Secretary. DWIGHT R. SMITH, Vice-President. 
A. J. WRIGHT, Treasurer. 


D/RECTORS. 











INCORPORATED 1849. 


Edmund Freeman...-.-..-- na ge Peent:; 5 Gan; Te ivtnc pniadcwctenwatis Banker. 

: { Pres’t Hoston and ; Marvin Chapin........- of Massasoit House. 
Chester W. Chapin....-) aibany R. R. Co. F. H. Harris... Cashier Third Nat'l Bank. 
Daniel L. Harris...Pres’t Ct. Riv. R. R. Co: ; Geo. A. Hull..........-.....-..-.] Merchant. 
William Birnie........-.-- of Hixon & ira ic. | Dwight R. Smith. . Vice-President. 
Lombard Dale....-----.---.-.----Merchant, | C. L, Covell,Pres’t Massasoit Paper Mfg. Co. 
Henry E. Russell... ...-. of Russell & Erwin. | Albert D. Briggs saraeigsninarhmaesaininel Ex- ayor. 


James Brewer.-...-...-..-- of H. & J. Brewer. | Geo. C. S. Southworth....Paper Manufact’r. 


Chicago Agency, 160 La Salle St. Cuas. H. Casz, Ag’t. 


New York Agency, 173 Broadway. JAS. A. ALEXANDER & PECK, Ag'’ts. | 





THE 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


CapiraL, $400,0c0. Asses, $1,366,690. 


This Company, favorably known to thecommunity for nearly fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either seep of 
or for a limited time. Also, on Furniture. Stocks, and Merchandise generally, on liberal 
terms. 

Their capital, together with a large Surpius Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss, 


DIRECTORS.—DANIEL SMITH, Jr.. ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A, COMLY, JOHN DEVEREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, jr. 


WILLIAM G. CROWELL, JOHN DEVEREUX, 
Secreiary. President, 


FIRE. ms 


AMAZON 


Insurance Company, of Cincinnatz, 
GAZZAM GANO, BYRON D. WEST, 


President. Secretary. 


Cash Capita, - -  - - $500,000. 


DIRECTORS: 
ROBERT MITCHELL, C. W. MOULTON, WILLIAM HANNA, Sr. 
ALEXANDER LONG, SAMUEL H.TAFT, T.M.SNOWDON, 
GEORGE FOX, JABEZ M. WATERS, THOMAS MORGAN, 
GAZZAM GANO, CHARLES ROBSON, _ E. P. GOODENOUGH, 
CARL A. G. ADAE, WILLIAM SUMNER, 8S. N. YEOMAN, Washington 


INLAND. 


J. H. BEATTIE, Agent, 163 BRoaDway, New York. 
STEARNS BROTHERS, Agents, Boston, 


E.E.RYAN & CO, FARMER & ATKINS, 
LEWIS & PRINDIVILLE, = Chicago, Marine Agents, Chicago. 


AETNA FIRE 


Insurance Company, of Chicago. 





CAPITAL, $212,400. 


OFFICE, NOS. 149 AND 151 MADISON STREET, CHICAGO, ILLINOIS. 





L. H. WHITNEY, President. J. M. CUTTER, Secretary. 





LEMUEL FREEMAN, 


Manager for Pennsylvania, Office 514 Walnut Street, Philadelphia. 


JOSEPH REED, 


wien tactte for Maine, Office, Portland. 


STATEMENT FOR 1874. 


Fire —— of Philadelphia 
INCORPORATED 1820. 


vv e077, fa © 7/) 7 PAL 
net 4 
Capital ana OCC, ° . wyUVL,0V0o. 


eenealie OF PENNSYLVANIA, 


(RE-ORGANIZED 1867.) 


RON FOR 
'OU [4 OO- 


CHEPPU, : isch & CO. 


176 BROADWAY, NEw YORK. 


Eastern Agents, 15 STATE STREET, Boston, 
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THE SPECTATOR 


INSURANCE CHARTS 


For 1874. 


The attention of Insurance Companies and Agents, and of the general public, is 
directed to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis 


of the 


CONDITION AND STANDING 


OF ALL THE 


PRINCIPAL LIFE & FIRE INS. COMPANIES 


In the United States on Jan, 1, 1874. 


The figures of these Charts are taken wholly from official sources, 
No. 1. OF THE NEW YORK JOINT STOCK FIRE INSURANCE COMPANIES, 


No. 2. OF THE JOINT STOCK FIRE INSURANCE COMPANIES OF OTHER 
STATES DOING BUSINESS IN NEW YORK. 


No. 3. OF THE LIFE INSURANCE COMPANIES REPORTING TO THE NEW 
YORK AND MASSACHUSETTS DEPARTMENTS. 


These statistics, as every agent knows, are of the utmost importance to his business ; 
therefore, orders should be sent at once, to be sure of prompt delivery. All of the above 
Charts are printed in most elegant style, on the very best of paper, in two colors, and are, 


beyond question, 


The Most Attractive Statistical Charts ever produced. 


The character of these publications is well known ; they contain not only the only com- 
plete and correct statistics ever presented in chart form, but they are issued in advance of 
publications from all other quarters whatsoever. 

Prices: One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 
Charts, $15. 

These Charts are also published on Bristol Board, sent postpaid by mail for 50 cents each 





THE POLICYHOLDERS’ POCKET INDEX, 


which is so highly valued by every life insurance solicitor in the land, will be issued at the 
same time with the life chart. It is the most valuable campaign document ever published. 
Printed on durable, lasting paper, in size convenient for the pocket, in the clearest of type, 
and in elegant style ; comprises all the figures given in the Life Chart, with new ratio and 
per centage columns. 

Single copies 25 cents, $2 per dozen ; $7 for 50 copies ; $xo0 per 100, or $60 per 1,000. 


Send orders at once to receive early copies. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


OFFICES: 


New York: No. 16 Dey Street. Cureaco: No, 161 & 163 La Sauie Sr. 





THE 


FIRE REGISTER 


INDEX 


TO THE 


RESOURCES, CONDITION AND STANDING 


OF THE 


PRIN‘CIPAL 


AMERICAN FIRE INSURANCE COMPANIES, 
For 1874. 


Compiled from the sworn statements to the New York insurance Department. 


Containing a detailed list of the capital, assets, liabilities, income, expenditures and actual 
condition of nearly 200 fire insurance companies. 

It not only is a complete index to the condition of the leading companies, but it comprises 
also a REGISTER OF INSURANCE Exprrations, which renders it a handy book of reference 
which will survive the fate of Calendars, Blotters and other advertisements, and will be 
carefully kept to the end of the year. 

The Register and Index, durably mounted and bound in imperishable covers, in convenient 


pocket form, will be supplied at the following prices: 


Single Copies, - ~ - - - - $ .25 
Fifty Copies, . - - . - - . 7.00 
One Hundred Copies, - - . - - 10.00 
One Thousand Copies, - - - - - - 60.00 
Five Thousand Copies, - - - - . 250.00 


On orders of one thousand or more, two pages of advertisements will be inserted without 
extra charge. 


ES” Send your orders early. 


THE SPECTATOR COMPANY, 


Publishers, 


CHICAGO. NEw YORE. 











—_ 
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ANNUAL STATEMENT 


OF THE 


MILWAUKEE MECHANICS 


MUTUAL INSURANCE COMPANY, 


For THE Year EnpinG DecemsBer 31, 1873. 
-_ 















SE BERNE, SI By TBs ss vk thik pc ncse sn cvecnctainatanrtceresens $564,762.95 
RECEIPTS FOR THE YEAR 1873. 
Premiums notes .... ..-. 2022.2. cecces ccccecescocecssssncweessnees $74,101.83 
CA Ss nd bncdveenutndiasncmethnedininncsnsenedeinntnset es 226,348.97 
IE ssi canned ous tos isda sled aapiaeiniaaima abe teins biceaiaanapamtigiia 14,452.86 
DUE gion chencetcaiacchameseennpeheinerakeenetsenerdinminanent i 561.28 315,404.94 
$880,227.89 
DISBURSEMENTS FOR THE YEAR 1873. 
Premium note: expired and canceled ....-....-.-------------- . $101,213.77 
Return cash premiums and re-insurance,.....----------- oom meena 5,948.37 
Losses by fire and lightning ogi ela se-sigietadbse iva tucn ie poe a scis-easiiiets aging anrnigels 77,298.82 
Ne a ee cia cae watiaans 42,925.03 
Pi icdd nngpantibntnehaccnsctendget tered ieieneS 5,301.93 
Salaries, traveling henctannee: printing and aieetteeatentiee and all office 
CRIB nic cicec cece cess ccws ectencedscedcsen secs cnsncccessssese 25,591.18 258,279.10 
BOE IE, SE Bg Me ceive woncuccomantesccedeneis -oe9 $621 .948.79 


INVESTED AS FOLLOWS. 


Premium notes - $310,505.00 








United States bonds, 6s of ’81, at cost.........-..--0--20----- sees $189,620.03 

EN WN ID ov ccna cvasccedenaewsdeaiecudeansesd« 50,000.00 

Milwaukee county bonds....-- ee eee te eee See " 880.00 

Brown county bonds. ---.-.-- PEPE eR eee Reds earkp ate eee 10,538.16 

I a I an a io tials cab nin weir abs ween Sere 27,683.80 

Ene re ae 5,046.25 

OE i ca vn ck tbaneswen cach’ cat cubeannnnibemineecevanons oF 12,977.38 

SOE DORSET GUIND WOORIOE nicdcccesdcknds ovndénecesesbeneces 1,225.00 

Cash premiums in due course of collection..............-.---...-- 12,277.57 
NIN 5 bce soars cn cuhcabibwun cabad wien ibidke $310,254.79 

Office furniture and personal property -...-.......-.---------.---- 1,189.00 





PU ic ccnste stds ucvcisdibvardaeaynabstegesaureusiask $£21,948.79 


JAC. OBERMANN, 7°reasurer. CH. PREUSSER, President. 
DAN’'L SCHULTZ, Gen'l Agent. ADOLPH J. CRAMER, Secretary. 


GENERAL OFFICE, Preusser’s Block, Milwaukee, Wis. 


Agent, Cincinnati, Ohio, FRED. RAUH. 
Reagents, CMOAGD «2 <5. nsscuwesccics BELOHRADSLEY & SANFORD, 164 Washington st. 


ss STATEMENT 


OF THE CONDITION OF 1HE 


MERCANTILE 


INSURANCE COMPANY, OF CHICAGO, ILL. 





FEBRUARY 18th, 1874. 








ASSETS 

Cash on hand and in bank... -----.-.------ peereeeeseseseceeseoseceeresescecse $14,895.75 
Lonns on, Real Motete Citst Gen)... .. 020s cen wsccccccsnccescccessse iltitensieaie 164,934.47 
ERE AEE: DF Ce intincnnns otivccdtscnscncssswienssackteetbdsetoaeean 22,000.00 
ee i ciiiitcconsswondacetanteurns s3eseudbeesatebhanebnbesbessbersice 12,000.co 
Premiums in course of collection.-...- PC ee ee ee 4456.65 
Cs FR I Pin enn si kcecincn Sccatedesnntcaesncaseecisdeceoueses 1,842.00 
SIE IE oasis dices tc dn piwnece sens ceimcmensniinendscnateeuniepeckewed 647.72 

Pieces Nanna: acids as ensmnichetauaibtiadin en agedhaeriekatnanmeasivadiiblan $220,776.59 

DIRECTORS. 


A. C. PROUT, 
S. AMUNDSON. 


W. M. BREWER, 
F. D. COSSITT, 


WM. JOHNSTON, 
S. V. BABCOCK, 
W. S. BABCOCK, 


S. BABCOCK, W. M. BREWER, 
Secretary. President. 


H. PRINDLE, 


MANAGER EASTERN DEPARTMENT, 


No. 176 Broadway, N. Y. 





NATIONALFIREINSURANCECO. 
Of Philadelphia, Penn., 


No. 400 WALNUT STREET. 


JANUARY ist, 1874. 


PAID-UP CAPITAL, - - - 
Assets, January 1, 1874. 


$300,000 


Real Estate, clear of all Encumbrance, - - - 7 - - $125,000.00 
Bonds and Mortgages, - ~. - 144,624.76 
Philadelphia and Reading Cox rT and lvoe Co." s Bonds, Market Vv alue,- - 28,000.00 
Schuylkill Iron Company's Bonds, Market Value, - - - 25,000.00 
Preston Coal and Improvement Company’s Bente, Market Value, - - 20,000.00 
Loans secured by collateral, - . - - - 30,355.63 
Lebanon Paper Co.’s Stock, - - ; - - - - 2,500.00 
Building Fund Stocks, - - - - - - - - - sees 
Bills Receivable, - - - - - - - - 6,498.48 
Accrued Interest and Rents, - - - - - - a - 4,284. 
Cash in Bank, - - - - - - - ~ - a = 
Cash in Office, - - - - - - - - - 1,765.54 
Due from Agents, - - - - - - - - - 125,105.52 
Office Furniture, - - - - - - - - - 2,800.00 
TOTAL ASSETS, - - - - $567,980.50 
Number of Policies issued in 1872, ~ - ~ - - - - 6,753 
7 sis ™ 1873, - - - ‘ ~ - - 16,112 
Losses due and unpaid, January 1, 1874, - - - - - - None, 
Claims resisted - - - - - - - $4,3 
Claims adjusted ar id not due, - - ~ - - - - - 14,976.94 
DIRECTORS: 
Simon J. Stine, Philadelphia. W. D. Halfmann, Philadelphia. 
Geo. W. Huntzinger, Philade! phia. 1: R. Eby, Harrisburg, Pa 


Hon. H. L. Cake, . Womelsdorff, Pottsville, Pa. 


Walter Graham, = i F. Eberly, Mechanicsburg, Pa. 
Gen. Louis Wagner, «s F. J. Obert, Reading, Pa. 
. F. Betz, ” W. F. Ec kbert, Selin’s Grove, Pa. 
. Weber, 2 ! S.S. Wolff, Beliefonte, Pa. 


Hon. D. J. Morrell, Joh istown, Pa. 
H. R. EDMONDS, Secretary. S. J. STINE, President. 


SNYDER & MILLER, WEsTERN MANAGERS, 
No. 152 LA SALLE ST., CHICAGO. 


As2t Gen’l Ag't Southern States. 


EDWARD A. SWAIN, 





JANUARY Ist, 1874. 


ALEXANDER STODDART, General Agent. 
Ass’t Gen'l Ag’t Western States. 


JOSEPH BATES, 
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President. J. R. WARNER, Secretary. 


FIELDING L. WILLIAMS, 


PENN. 


Furre [NSURANCE COMPANY, 


OF PHILADELPHIA. 


OFFICE, No. 408 WALNUT STREET. 


CASH CAPITAL, $200,000 













STATEMENT, JANUARY IST, 1874. 
I ON SD ai avian dascenscacecnensesescussessuess . $58,239.65 
Pc cecenscnsencedccssonessucsnaedeseucecudsaacenese 145,537-49 
tt Daan CRO Coen de rab hinddinwesenacesebanbecniawaene 17,000.00 
ec kcchtkeeeebas oonbe ont wocackse wc csanensonnnoesensascensnotesessoce 76,462.50 
TMNT Ed 5065s teas eecwstubwatscucacacecsasocucscds ) 
Ne enten nn aaii neta vonuidenedantnecceanesndsdee - 22,150.00 
a i eOeree CL UNCON. o.oo 0. ccd snckccccsnnsseescessesse ) 
Bonds, City ied acoustics EEE EES CEE ee een 3,000.00 
dd ngn nos weneaSee Pieeodee Sus wtceSsevlaseeeusesece 61,699.37 
cri siink GhenkdasehonseKedavadednenidateeheurctentoeh none dsdcaven 21,062.50 
Rents and Interest..........--. CnGehnned ad hapeduayendedesabyns sane cindécannnee® 7,868. 77 
$423, 020.28 
DIRECTORS: 
Fretpinc L. WILuIAMS...---.-- Philadeiphia. ie Ge WARNER .6. 2c. cccsscuce Erie, Pa. 
B. H. Housron............... ~ M. SHOEMAKER.......--.- Baltimore, Md. 
S. B. Kincston-.- tens P. TREADWAY a Chicago, Ill. 
Sussex D. Davis... - . Ameen ERACH... 2.2. .ccccceses Erie, Pa. 
Tuos. T. Tasker, jr. abit 99 Hon. C. W. GILFitiz Franklin, Pa. 
Anprew M. Moore..--.------ és Wm. H. Wuitcoms.........-. 3oston, Mass. 
Coteman P, FIsHER...-..----- BUA We COA cccdcesicccvscuavecce Erie, Pa. 
7. F. BEAMEMORE...c00ccscces< = 


JOHN W. CHAMBERLIN, 


State Agent, 


150 BROADWAY, N. Y. 





Charter Perpetual. | 





| Incorporated 1862. | BRE. 


Capital, $200,000.00. 
Mette, cc. . ESOT, TA6.76. 


FRANKLIN 


West Va. 




















Insurance Co., Wheeling, 


Directors: 


GEO. MENDEL, Pres’t. J. N. VANCE, Vice-Pres’t. 


OHN H. HOBBS. G. W. FRANZHEIM. 
. C. STIFEL. GEO. ADAMS. 
EO. B. CALDWELL. 


A. L. WILEY, Secretary. 





M. REILLY. 
THOS. P. SHALLCROSS. 


ELEVENTH ANNUAL STATEMENT, dan. 1, 1874. 





Income for 1873, ipa wkcatecrswisakedis sasentet cavdesisddessccevsdduceesees $332,696.91 
SN itd rth cnnns0suatn5s corsswgsbabeowseecedesccsesesesectans 298,926.09 
wad wh accandes wabmmnnsadtgiuescses $51,838.84 
Cash in hands of Agents 7 transitu 23,021.25 $74,860.09 
ee evccndedud wn as dcdedtowesensses =. a en 148,000.00 
National Bank Stock.................- EE) ee ee Oe ee err 7,000.00 
 ceediatiandnddsin dads bas door siperntekcadatsouvenetecaoune 4;725.00 
First Mortgages on Real Estate and accrued Interest..........------0---00-+e- 733470.00 
Unencumbered Real Estate (Company's Building).............-.-.......------- 20,000.00 
Bulle Recstvanie and Personal Property... ...... 2... .22022.2- 200 cecccecncescee 34,161.89 
Due for Premiums (Home Office)................---.--.-- eee ee eee 4,513.26 
Sever cee on Loses Paid (Marine)..... 2. 2.22.2 .2 con ccccscccccscccce 9,100.00 
een ee ots ok occu ncbebecnbeswennteccessébaas 3,039.21 
December Premiums in course of transmission..............-..-..------------- 13,226.60 
i a tecbccshspiimabtiabbassoravedescicstcciaaspenunwacena 8,100.69 
Due from other Companies for re-insurance on Losses Paid_............-..----- 943-42 
ee tadaneetanns Hee ueKdoNcesécdentecesessebensswane $401,146.16 
Liabilities ( (including Re-insurance fund, $116,100.01).......-...--...-..------- 163,114.05 





$238,032.1 








AMERICAN|CENTRAL 


INSURANCE Company, 








OF SAINT LOUIS, 


GEORGE P. PLANT, Fresident. S. M. DODD, Vice-President. 
GEORGE T. CRAM, Secretary. 








FROM ANNUAL STATEMENT, 1874. 
Subscribed Capital, - - - - ~ - - $1,37 5,000.00 
Cash Capital, - . - - - . - - 275,000.00 
Surplus, - - - - - - - - - 347,706.00 
Cash Assets, —1 eee ae eee 
Its Liabilities, aside from Capital, were, January 1, 1874: 
Pe SE BN acctcdedscodcodntsenensinigeicwcdeebatensneensccsccasedeees $49,445 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled by 
the following named 


BOARD OF TRUSTEES. 





Gzo, P. Puant........... ieee mmiente of ** Plant’s Mills,’”’ ex-President Merchants’ Exchange. 
a ee caeie ce anen ce neamenh sewer of Dodd, Brown & Co., Wholesale Dry Goods, 
eee Oe, SE oo. icc sedcgees sabwaacd of Shryock & Rowland, Commission Merchants. 
W.. Hi. POLSWER. ...0.cccc << on cnc cnn neces cccescccscesF teeent St. Louls Lead and Oil Co. 
Fe Sek ccnandechtancdsseserencnseakbnasanncecasauiel of F, A. Reuss & Co., Millers. 
DE PE Be rien ccedewncecttnenecdanaseyackal of John Wahl & Co., Commission Merchants. 
SIE AI ORE AE AT TE Re Pee EEA RAM, FRR of Taussig Bros. & Co. 
oe lis sas cu nncncsewenseses sasmedwbind of Bussey & Co., Commission Merchants. 
(ES SR OS ES ae Se ee eS AE SE aT Postmaster, St. Louis. 
i eaineelomniaenane of Hunicke, Wist & Co., Commission Merchants. 
2 Mc ccwaiwisntbccundestatudrucmporseecibedweuesenss ces Ean ia: 
eae, Ss od So. ceil edddiaGae dadbhanenene Merchant, Leavenworth, Kansas. 
I SN Es, EROS. ccntcirnvawsrenne esse burdeminameusessececduenpeee Jefferson City, Mo. 
SINR: MINNIE oS incr nckaddéanuivndiabeebinceinee Banker and Merchant, Belleville, Ind. 
THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. l.. 


And adopted as the standard system by the underwriters of that city. 





This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


« 
TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Priniers and Stationers. 
Offices of THe SPECTATOR: 


CHICAGO: 
Nos. 161 and 163 La Salle Street. 


New York: 
No, 16 Dey Street. 
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FirRE INSURANCE COMPANY 


No. 201 BROADWAY, 
NEW YORK. 


ASSETS OVER - - $1,300,000. 


23 YEARS PRACTICAL EXPERIENCE. 


CENTRAL DEPARTMENT— For States of On10, MicniGan, INDIANA, 
Kentucky, TENNESSEE and West VIRGINIA. 
Messrs. SNIDER & LINDSEY, Managers, Cincinnati, On10. 
WESTERN DEPARTMENT—For States of I:tinots, Wisconsin, Min- 
NESOTA, Iowa, Missourt, Kansas, NEBRASKA, and the TERRITORIES. 
Messrs. BEVERIDGE & HARRIS, Managers, Cuicaco, ILuinots. 











Losses promptly adjusted by Managers, and paid by their drafts 
on the Company. 


HENRY A. HOWE, President. 
P. NOTMAN, Vice-President and Secretary. 





AGENCIES IN ALL THE Prominent CITIES AND TOWNS THROUGHOUT THE U. S. 


SAFEGUARD 


Insurance Company of Pennsylvania, 





NO. 4832 WALNUT STREET, PHILADELPHIA. 





CAPITAL, . . ‘ ‘ » “s $200,000.00 
SURPLUS, ae ce ee 26 __ 26,063. 29 
ASSETS, ‘ ‘ i on ‘ , . $226, 063.29 





JAMES B. ALEXANDER, Pres’t. NELSON GAVIT, Vice-Pres’t 
GEORGE F. HILT, Sec’y. JNO. H. DAVIS, Ass’¢ Sec’y. 
J. J. BERNE, Superintendent of Agencies. 


DIRECTORS. 


HON. JAMES B. ALEXANDER, . Cameron Mills. 
NELSONGAVIT, . . . . ,. 
A. W. RAND, 

HON. WM. J. POLLOCK, 
WM.PENNYOUNG, ., 


SAMUEL R. HILT, 


Gavit Paper Machine Works. 
Manufacturer Heating Apparatus. 
Collector Internal Revenue. 
Coaquanock Mills. 

Samuel R. Hilt & Sons. 
AVERILL BARLOW, : ‘ No. 45 South Second Street. 
WM. A. FULLER, . ‘ : ‘ . : . ° Springfield, Mass, 
GEORGEF.HILT, . ‘ ° ° , Secretary Safeguard Insurance Co. 








STATEMENT OF THE 


+ ST. PAUL + 


FIRE AND MARINE INSURANCE COMPANY. 








JANUARY Ist, 1874. 


Cash Capital, - -  -  - $400,000,00 
Cash Surplus, - : - 319,621.75 
$719,621.75 


INVESTED AS FOLLOWS: 





a Gt IR iain wai inc cee cneccenntsstiageevasechenscdcosssnvidaiabeaen $1,926.46 
Cones Ses et Dees Dates, Bb. Pics ccc ccnwivcscsccsnseses cscssuisinnne 42,936.16 
Real estate, (Company’s building, paying ro per cent net rental),....-.......- 98,814.14 
Other real estate owned by the Company.......-.........-.---------0-2----- 2,001.50 
200 shares sst National bank stock, St. Paul... .......-ccccccccccccccocccccce 24,000.00 
— * ia " es aS Gnds daniehinwstciesenedeedaness 1,770.00 
ie I 30,000.00 
Cae nl ee WIR ivak coccccee dscns cesceceesees sens dsscevesseetessnneniat 16,296.75 
LOGOS OF TORl CStRED, 20t MNATHRGIS 000 ccc ncccncccsscovccec esc: covnecsnceesee 121,819.39 
Call loans, secured by National bank collaterals...............-.-.---------.- 117,336.00 
7 R. R. preferred stock and other first-class collaterals... 170,203.84 
PTE TIBI occiccisencctcenccunsiungsndstaveccbiacstcreonsesaeaepees 16,842.61 
Salvoss on Talend Seenen ahewadly Gall osc cncc desc cccndcoccenceccsusesscsenese 9,146.61 
Due from agents in course of transmission.............---------.------------ 57,782.12 
December premiums, office business, uncollected ........---.----------------- -- _—*8 746. 17 
Total Cash Assets, - - - - I 57 19,62 1.75 


C. H. BIGELOW, 
nancial 


J. C. BURBANK, 
ideccteneants 


nantes Paci 


INSURANCE COMPANY. 





Nos. 156 and 158 La Salle Street, Chicago, Jil. 





CHAS. V. DYER, President. C. D. HOOKER, Secretary. 





STATEMENT, Jan. 1, 1874. 


Capital Stock aot uP in =a. . ; ‘ , : i ‘ + $224,500.00 
Surplus, ‘ P ° ° . . . 105,644.30 
ASSETS. 

Cash in Central National Bank, Chicago, ‘ ‘ - $34,186.58 
Cash in Bank, New York Loan ‘and In many wins New York City, 11,892.95 
Cash in hands of Agents (net), ° . . 8,498.14 
Cash in Office, . ‘ ° ‘ . ‘ ‘ 1,149.24 
Real Estate, unencumbered, . > ° 5,000.00 
Loans on Bonds and Mortgages (first liens), : ; ‘ + 181,100.00 
U. S. Bonds, (market value), " ; 20,718.67 
Chicago West Division Railway Stock, (market value), : ; 4,950.00 
Cook County, I'!l., Bonds, (market value) ), ‘ " 3,000.00 
calenge City Bonds, . » ‘ ‘ 1,000.00 
Platt County, Ill., Bonds, - ss . . , 4,000.00 
Accrued Interest ‘(not due), ‘ ‘ é ‘ ; ‘ 7,821.89 
City Collections and Accounts, ; 6.024.81 
Premiums in course of Collection, (December business), . ° 27,539-53 
; Bills Receivable, (secured,) ‘ . 9,005.40 
Office Furniture and Personal Property, . é é : 4,257.04 
Total, . ‘ . ‘ ; " ‘ ‘ . ° $330,144.30 
LIABILITIES. 
Losses Adjusted and not om, : : 5 , ‘ i : - $4,204.61 
Unadjusted, . . ‘ ‘ . ° 4 ° 34750.00 
All other claims, . ° 
Total, . ‘ » ‘ ‘ . e ° ° $8,333.68 


Business done in December, 1873, . ‘ - $r3,875.2 
Losses occurring in December, 1873, eae | 
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M. Musson, President. Gro. LANAux, Sec’y. 


THE 


EW ()RLEANS MUTUAL 


Insurance Association, 


OF NEW ORLEANS, LA. 


ABSTRACT OF STATEMENT, Dec. 31, 1872. 





CAPITAL, > << « - - - - 5 $905. 200 
ASSETS. 
Cash on hand, - - - - - - - - $16,303.07 
Cash in hands of agents in the United States, - - - 40,803.59 
Deposit in the New Orleans National Banking Association. 92,813 42 
Notes and Bills Receivable, - - - - - - 822,124.55 
Stocks and Bonds, -~— - - - . - - - 125,402.16 
Canal street property - - - - - - - - 192,651.34 
Book accounts, - - : . - - 110,742.72 
Seignouret Freres ‘‘ agency account,” - - - - 100,097.31 
Premiums in course of collection - > - $236,113.99 
Premiums due in following quarters, - - - 83,310.9I—319,424.90 
Total Assets, - - - - - - - $1,820, 1363. 06 





An Rectvaction Duds for Fire Sssainin “ance Agente 


THe PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


BXTRACT FROM AUTHOR'S PREFACE. 


“@ © © The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelied to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically, 

‘In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understord by that class of agents for which it is intended, 
namely, those of limited experience. Ry thoroughly understanding and adhering to the 
rules herein enunciated, agents wi}i not only render their labors more satisfactory te 
their principals but more easy, agreeabic and satisfactory to themselves, ” 

4a@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Puditshers, Printers & Stationers. 


OrFices or Tue SPECTATOR: 
NEW YORK: 


CHIcaGo: 
No. 16 Dey Street. 161 and 163 La Salle Street, 





CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 
Casu CAPITAL - - - - - - $1,000,000 
CasH Surpuus, Jan. 1, 1874 - - - - 1,255,937 
ToTaL AssETS - . - - - - 252553937 
DIRECTORS 


H. H. LAMPORT, Vzce-Pres’t. 


Benj. G. Arnold, B. G. Arnold & Co.; A. A. 
B. Chittenden & Co. ; Wm. H- Swan, 


GEO. T. HOPE, Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co. ; 
Low, A. A. Low & Brothers; S. B. Chittenden, S. 
Grinnell, Minturn & Co.; Henry C. Bowen, No. 3 Park Place, N. Y. Aurelius B. Hull, 
late Fahnestock, Hull & Co. : William M. Vail. 61 Remsen Street, schive : Theo. I. 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Prest. Cumberland Coal & Iron Co. ; Horace 
B. Claflin, H, B. Claflin & Co. ; Jas. Freeland, Collector Internal Revenue, Brooklyn; C. J. 
Lowrey, C. J. & C. Lowrey, Attorneys, Brooklyn; John D. Mairs, David Dows & Co. ; 

Loring Andrews, Loring Andrews & Sons; Wm. T. Coleman, Wm. T. Coleman & Co. - Geo. 
W. Lane, Geo. W. Lane & Co. ; James Fraser, Fraser, Major & Co.; Hiram Barney, Barney 
Butler & Parsons; Lawrence ‘Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, 
Wallace & Co. ; Cyrus Curtiss, Prest. Washington Life Ins. Co. ; Wm. D. Morgan, B. E. 
Morgan’s Son; James Low, Harriman &Co.; William Bryce, W illiam Bryce & Co. ; Charles 
Lamson, C. H. Marshall & Co.; Wellington Cle app, Clapp & Grinnell; Henry F. Spaulding, 
Spaulding, Hunt & Co. ; John Paine, 7 Murray Street, N. Y.; R. H. McC urdy, late McCurdy, 
Albrich & Spencer ; George Mosle, E. Pavenstedt & Co. ; "ii H. Earle, Earle & Perkins; 
Henry Eyre, 174 Pearl Street, N. Y ; Charles H. Booth, Charles H. Booth & Co. ; Wm. H. 
Hurlbut, Dickinson, Hurlbut & Co.; D. H. Arnold, late Prest. Mercantile Bank ; Edward 
Martin, Cragin & Co. ; Bradish Johnson, Bradish Johnson & Sons; Wm, H. Caswell, John 
Caswell & Co. ; Arthur W. Benson, Prest. Brooklyn Gas Light Co.; E. W. Corlies, 661% Pine 
Street ; Alexander M. White, W. A. & A. M. White; S. M. Buckingham, Poughkeepsie, 
¥. Y. ; Sherman Hartwell, Prest. Bridgeport Bank, Conn. ; Jno. F. Slater, Norwich, Conn. 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Deft. JOHN K. OAKLEY, Gen'/ Agt. 
ABRAM M. KIRBY, Secretary Local De i inlnanenil 


GLOBE | 


Insurance Company, 





OF CHICAGO. 


- $300,000.00 
460,206.98 


Casn CapiITAL 


Assets, January rst, 1874 - - - - 





STATEMENT, JANUARY IST, 1874. 
ASSETS. 

Loans on Mortgage (value of property mortgaged over $500,000). ........-....- $229,839.27 
ee a Ss cen cin anne WekpENed eds band Kemslewen 15,000.00 
SE SOE GU NN a cc cede ccens bss eperduns she ecdudducetads woaseove 6,707.09 
United States Registered Bonds, ’67s, market value..........---.--....----..-- 29,125.00 
West Chicago Park Bonds, Marest Value... cncce  cccnceccccnsccscsccccce= 47,500.00 
Real Estate owned by the Company............-----------------------s00---- 3,000.00 
Cash in hands of Agents, and City Premiums in course of Collection .----.------ 58,649.15 
Cash in F.rst National and German National Banks, and in office. --.-.-..-.--- 65,511.47 
All other property, including claims for reinsurance, office furniture, etc........ 4,875.00 

$460,206.98 


III and owccccnusenseuenasinwees ‘kien ececide $23,329.41 


Office, No. 172 La Salle Street, Bryan Block. 


GEO. K. CLARK, Preszdent. 
WALTER KIMBALL, 7vreasurer. 
S. P. WALKER, Secretary. 
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ESTABLISHED 1840. CHARTER PERPETUAL 


~ LYCOMING}- 





FIRE 


Insurance Company, 


OF MUNCY, PA. 


—STATEMENT— 
JANUARY IST, 1874. 


$5,766,154.56 


Gross Assets, - 


Total Losses paid since organization, - $4,937,137-54 


Ot which Chicago received over - 449,000.00 


Cash Assets, - - - - - 463,366.22 


J. W. CHAMBERLIN & Co., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 





FIFTEENTH ANNUAL STATEMENT OF THE 


AMERICA 


Insurance Company, of Chicago. 
OFFICES, 482 AND 484 MADISON STREET. 


ORGANIZED A. D., 1859. 
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Capital paid up - - $200,000 


OQ 
0) 
o 
=; 


STATEMENT JANUARY 1, 1874. 


Bonds and Mortgages. <..~ 265 2... ccc e swe cccccewe se sccscesecéscovesossesess $264,730.00 
Gongk OWRSd 6200 -ccn cecccccsccccccccscecsccnsceccsee Giemnntieaepecesevsowest 95.500.00 
Cash on hand and in bank... 2... 2.2 cccccc conc ence cccssnesescceeesesccess 23,878.77 
LOORS GR COMBIOTNES «0.04 noccccen ces corn ence ccesccesencs soconsecoseescnvceces 172,190.00 
Installment notes and other assets....-.....---------------------+-++--+-+-+---- 1,063,910.23 

ee $1,620,209.00 


CLASSIFICATION OF RISKS. 


Kinds of Property. Brick. Frame. Amount. 
Dwellings, barns and contents.-......----.------------ SF  —— $2,389,351 
Dwellings, barns and contents. -.---.------.---.------- a 104,097 111,326,758 
Ee ee ae ee See o- wee 142,323 
anes xccncccwetsacscseseustiacndeebentssiem ota 564 850,825 
ae ee a  ‘\earease 195,935 
School-houses. .....--.- wigriiedtianeeeenh vont pemmnamaras oose 3469 2,353,337 


Business done on the *‘ INSTALLMENT PLAN,” and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the ** Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns. 

Upon the ** Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He does not feel these small annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the company can never meet with disaster 
from conflagrations which destroy hundreds of millions of property in a single night, as has 
been witnessed in the great calamity which laid Chicago in ruins, Notwithstanding the 
American had, on the oth of October, over forty millions of property at risk, the company 
lost less than one thousand dollars by the great fire which bankrupted so many old and tried 
insurance companies. 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the ** :nstaliment Plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except for a single year’s insurance, the * Old American” 
may be classed as one of. if not #ke safest company in the world in which to insure farm 
property and detatched dwellings. 


Agents wanted to canvass for farm property in all the western 
states and state of New York, Address the secretary. 


a eet ln ee 


—— 


ee ee 
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A COMPANY THAT CANNOT FAIL OR REINSURE. 





THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY, 


Or CHICAGo. 


It cannot fail, because its charter compels it to keep in solid assets 
with the State Treasurer of Illinois, a four per cent Reserve upon all 
its Policies; and makes the State the guarantor of that deposit. 


Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 


This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. : 





Good and true men are wanted as Agents, and will receive liberal 
compensation. 


WM. ALDRICH, STEWART MARKS, 


Treasurer. President. 
M. E. STEVENS, Sec’y, pro. tem. 
W. C. GRANT, T. W. MILLER, 
Attorney. Medical Director. 


THE ALLIANCE Mutua 


Life Assurance Society of the U. S. 
PRINCIPAL OFFICE, LEAVENWORTH, KAN. 


OFFICERS: 


H. D. MACKAY, President. E. HENSLEY, Vice-President. . 
GEO. A. MOORE, Secretary. J. W. BROCK, Medical Director. 

Directors: Geo. R. Hines, Banker; Thos. Morgan, Contractor; J. C. Douglas, 
Attorney; H. D. Mackay, President; S. M. Strickler, Merchant; Thos. A, Osborn, 
Governor State of Kansas; D. W. Houston, Prop. Leavenworth Commercial; 
E. Hensley, Pres’t Leavenworth Savings Bank; George A. Moore, Secretary; D. W. 
Eaves, Banker. 

Issues all the different forms of Policies, including Registered and Tontine Dividend. 
No restrictions upon residence or travel, Policies non-forfeitable, and exempt by law 
from taxation and execution. The averaye rate of interest obtained by the Society upon 
its investments is 12 per cent per annum. 

$1,000 invested for fifty years at 6 per cent interest is, . : 
1,000 oe . 12 Lad i 


$18,420.15 
318,068.00 


Reliable and efficient Agents wanted in all Western, Middle and Eastern States. Apply 
directly to the Society. : 


MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


Orcanizep A.D., 1850. 





A business of twenty-three years, characterized by prudence and economy, and the 
utmost care in the selection of Risks, has placed the MANHATTAN in a condition inferior 
to that of no other Company, and superior to the majority. 

The Manuatran, as shown by official statements to the Insurance Departments of New 
York and Massachusetts had 


Assets, January I, 1874, é my * $9,009,464 


The interest received from its Investments more than pays its expenses of management. 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 


H. Y. WEMPLE, C. Y. WEMPLE, Vice-President. 
H. B. STOKES, S. N. STEBBINS, Actuary. 


Asst. Sec’ ys. 


| Assets, 


| Losses Paid, over 





GUARDIAN MUTUAL 


Lire Insurance Company, 


Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 





$285359,7099 


397 23;8 54 
2,000,000 


2,000,000 


Policies in Force 


Annual Income, over 


CASH PREMIUMS. ANNUAL DIVIDENDS. 





EVERETT CLAPP, 
Vice-President, 


HENRY C. CLENCH, 
Assistant Secretary, 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


SOUTHERN LIFE 


INSURANCE COMPAN?, 


MEMPHIS, TENN. 





$2,248 ,026.00 


I MER 6 inidns Cnbccdnssborh tubing benartaabeeiiwase obenaes 
1 643,249.70 


Income for the year 1873....-.----- 






Disbursements for the year 1873-- =— 529,056.41 
Liabilities... -. ctuevecnsntee ance --- 1,943,385.76 
De ey ON Ions cones a cecsens nensadensseesneeusncanedenss< 7,929 

PaSGaa kha ena ets Shak nkiae Aeeveneeneetesaasrenscudaune $24,426,274 


Amount insured 
THE LEADING LIFE COMPANY OF THE SOUTH. 





OFFICERS: 
T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFYI, Vice-President. CHAS. T. PATERSON. Assistant-Secretary. 
F. S. DAVIS, 7reasurer. 


ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorpon, Pres’t; A. H. Corguitt, 
Vice-Pres't; J. A. Morris, Act. Sec’y ; A. Austett, E. W. HoLttanp, Fin. Com. 


Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 


(= Wantev.—Active, efficient and reliable Agents and Soliciters. Address, 


BEN. MAY, Sec’y, Gen. A. H. COLQUITT, Vice-Pres't, W.C. MORRIS. Sec’y, 
Memphis. Tenn. Atlanta, Ga. Baltimore, Md. 


THE MUTUAL BENEFIT ~ 


Life Insurance Company, Newark, New Fersey. 





ASSETS, - - - - $28,541,473.54 
NR thi. Satslebponusnt pnb thiosaberekbeeeisecenbenseneceasece seen $ 7,171,410.44 
IN hectare cogb bd eebeuebnandwanihbioretaibnwikenenwern«s 1,798,766.74 
Paid Claims by Death, Endowments, and Annuities.......-....-------------- 1,980,734.94 
NR tr nite aoe aminn Laadnaaeeusd babEEs Rae aehdesebegesisecusunscta 3,808 087.56 
es Ges Cn CNEL... scotrccunwentieecenhetawsensseccéeeeab< 55,163,420.53 
Interest = = 8 ie ee tiv atandaddnerctastnoetyd 12,493,338-20 
Pai Losses, Endowments, and Annuities since organization.........-......-- 15,211,175.31 
Paid Dividends on Return Premiums since organization-...........-.....---- 14,772,609.87 

eT eae 39,938.00 
ee ae Lobweuedientenitedteteinnsetastinnaeed 131 443,818.00 


Ratio of Expenses to Income (including taxes), 8.59 per cent. 


LEWIS C. GROVER, President. 
L. SPENCER GOBLE, EDWARD A. STRONG, BENJ. C. MILLER, 


Vice-Pres't. Secretary. Treasurer. 
SAMUEL H. LLOYD, State Agent Eastern District of N. Y. 


No. 137 Broapway, New York. 
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HARTFORD LIFE 


Anp Awwnuity Insurance Company, 


HARTFORD, CONN. 





$750,000 


Assets, over - - - 


WAREHAM GRISWOLD, President. 


JAMES P. TAYLOR, Secretary. STEPHEN BALL, Ass't Sec’y & Act’y. 


THE INTEREST-BEARING PLAN. 


On all premiums paid on Policies issued under this plan, 


Compound Interest at Six per Cent per Annum, 


is allowed, until the aggregate amount of premiums paid, and interest thereon, shall be 
equal to the sum insured ; then no further payment whatever will be required on the policy, 
and the allowance of dividends will commence. 


POLICIES NON-FORFEITABLE 
from violation of Conditions unless death shall ensue, and 


ABSOLUTELY NON-FORFEITABLE 


from any cause, after the allowance of dividends has commenced. 

Also issues all the well known forms of Life and Endowment Policies, on either the 
MUTUAL or STOCK PLAN. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred. Parties 
desiring information or aaa are invited to correspond with the Home Office. 


GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres’t. 
W. STURGIS, Man’g Direc. Agn’s. 


JAS. M. FREEMAN, Secretary. 
JAS. R. HOSMER, Suf't Agnc’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1874, - $4,167,277 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


MO RESTRICTIONS OM TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 





UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - $4,219,814 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MARAGERENT, 


LIBERALITY TO THE INSURED. 





Att Forms or Lire anpD Enpowment Poticres Issvep. 


TOHN E. DE WITT, Pres*dent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. dishantntnained yp 








Vice-President, 
JOHN 3B. HEGEMAN. 


retary, Actuary 
A.GRANNISS. W. P, STEWART. 


+ RESERVE + 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LIfH INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General opt Aas or Superintendents. Contracts made direct. Benefit of the full 
commission nd for the documents of the Company, which explain its plans fully. 











, Dominion of Canada. 


B.&. CORWIN, M 
A. KA , Superintendent German Department. 
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AE TNA 


Life Insurance Company, 


OF HARTFORD, Conn. 


ASSETS, JAN. 1, 1874, - $19,204.787.02 


T. O. ENDERS, Preszdent. AUSTIN DUNHAM, Vice-Pres’t. 
H. W. ST. JOHN, Actuary. J..L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician. 

J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS: 


oe >: Se Portland, Me. | C. W. HARRIs...........Augusta, Ga 
W. A. STONE.........Concord, N. H. | DAvip CLARKE...........Mobile, Ala 
SS A See Rutland, Vt. | J. T. MCMILLAN......Gainesville, Fla 
DWIGHT CHESTER..... Boston, Mass. | WM. E. FITZGERALD..N. Orleans, La 
G. F. BUNCE........ Providence, R. I. | G. C. SLAUGHTER & CoO..Louisv'e, Ky 
HEMAN A. TYLER....Hartford, Conn. | W. D. TALBOT....... Nashville, Tenn 
F. H. WELD & Son..N. Haven, Conn. | ANDREW MILES...... Knoxville, Tenn 
ee 3. ae Bridgeport, Conn. | M. GROSVENOR...... Cincinnati, Ohio 
oe Middietown, Conn. | THos. H. WRIGHT......Toledo, Ohio 
a ae New York City. | Geo. F. SADD......... -Geneva, Ohio 
EDWARD KENT....... Syracuse, N. Y. HORACE STILSON.....Cleveland, Ohio 
oe Buffalo, N. Y. | RK. H. ALLISON......... St. Louis, Mo 
NYE & BALDWIN.......Albany, N. Y. | J. E. GricGs............Madison, Ind 
W. G. CHAFFEE....... Gewese, N. ¥. | FH08. C. DAY... 2.606 .Chicago, Ill 
JNO. E. BAKER...... Rochester, N. Y. | WM. SCHEFFLER........... Peoria, Ill 
MOSHER & THORPE....Auburn, N. Y. | J. W. WHARF............... Olney, Ill 
Wo. ERDTMAN. .265 Broadway, N. Y. | J. L. MILEs.......Cedar Rapids, Iowa 
©. Ge SeeICE once eas Newark, N. J. F. T. & T. C. DAy....Milwaukee, Wis 
C. Be. BOUGH...24555% Philadelphia, Pa. | STONE & MARTIN....... Topeka, Kas 
D. P. CHAPMAN.......Pittsburgh, Pa Se. WE « POLLOCK « 65:6siins Detroit, Mich 


M. P. MoRsE......San Francisco, Cal 
JONAT'AN KELLOGG.. Little Rock, Ark 


T. R. ALEXANDER.... Baltimore, Md. 
B. A. GALLIGAN... Wheeling, W. Va. 


Ws 8s SROW, co ssccsss Raleigh, N. C. | Wo. H. Orr....... Montreal, Canada 
JOHN GARVIN.......Toronto, Canada 


Ws Mee GHULIEE, casi. Columbia, S. C. 


FUST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H™) TABLE,” 


AT 3, 3%, 4 AND 414 Per CEnrT, 


Comprising— Values of Policies for all Durations; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 
for Valuing Endowment Policies. 

Also, Values of Polices on the H™ (5) Table, at the same rates of Interest: with other 
useful Tables, 


CALCULATED BY THE ARITHMOMETER, 


RALPH PRICE HARDY, 


Actuary to the London and Provncal Law Assurance Socety, and Honorary Secretary 
of the Insttute of Actuares. 


PRICE, $10. 


THE SPECTATOR COMPANY, 


New York, 
No. 16 Dey Street. 


CHIcaco, 
No. 161-163 La Salle Street. 








ANNUAL STATEMENT OF THE 


CHICAGO LIFE INSURANCE CO., 


Chicago, Ill., No.92 Market st., for year ending Dec. 31, 1873. 
RECEIPTS DURING THE YEAR. 





at SRNL. ..2 a cit eondauidcasentn ce aamantahl beadreignlerturebedsedee cues $156,725.95 
ee CE itso acct acheodenasecsevioeke sted oeasaveddecnbedésnscatmcseedsss 17.542.32 
* —— 

RESTS EERE PRR RIS A a Se ee Ee OEE $174,258.27 


DISBURSEMENTS DURING THE YEAR. 
To Po.ticy HotpErs— 


Pe Coe ON nc ecncnncnccnccerscnsinsn $41,770.97 
** Surrendered and lapsed policies..........-- 21,364.21 
oe ccinccucens doesews aciiadsiers 15,484.41 $78,619.59 
ExPENSES— 
For Commissions to agents -........---.-....-- $31,741.09 
Ds ickciurastahexedcabantnnantd ood 9,822.46 
wae RS ae ee ae ee eee eee 3,958.48 
gee eer eee 1,264.87 
Oe II ce cccaiciadcisall dh Ania Grimes Mange nina 1,460.47 
1) i cate caGeesdatens coun oatseaecéanenes 1,182.89 
ie: | RE ee re eee 999.00 
I ei cect oc a ds wackininn aarawieneie 565,95 
WR eee 274.01 
‘** Office furniture, attorney's fees, interest } 
on capital stock, re-insurance and sun- > 
GFY CHBDS CRDONSEE . 662 cncccececcsssese 9,903.92 $61,173.74 
TaxEs— 
Amonnt paid to different states..............--- $1,302.48 
Total disbursements.................-.-. $141,095.81 


ASSETS. 


Bonds and mortgages on property worth more than double the sum loaned-.--.- $151,486.79 


Loans secured by pledge of bonds, stocks or other marketable securities... ..-.--.. 60,023.20 
Loans to policyholders, secured by policies. .... ........ -cce-2- eee ener ccccccce 17,029.07 
a I ON no oc nan eededhasasasensveede stor atavcenecuseunen 22,452.44 
Nee ng 8 nearing ats 3,800.00 
Premiums in course of transmission and balance due froni agents—less commission 16,246.00 
Deferred Semi-Annual and Quarterly Premiums—less Commissions. .-.-....-.---- 22,301.32 
Postage stamps, office furniture and supplies. ......-.-..- nniddtwindewe stones 1.090.00 








-------- $294,338.82 


Total assets ...- 


LIABILITIES. 








ee I cs one psdguasweaakbavesatedeessuncucnesrs $246,065.00 
OAR ee See PNY Ee ee oe re 8,000.00 
ae RS ee EE ae ee ee ae re $254,065.00 


MISCELLANEOUS 
Number of policies issued during the year-. ‘ 

Amount insured 
Total number of policies in force............------- 
Amount insured 


W. F. TUCKER, President. 


~ SECURITY. 


LIFE INSURANCE AND ANNUITY COMPANY. 
Nos. 31 and 33 PINE STREET, NEW YORK. 









iid teeta ene Daa eaten ipichonie cs sagt $1 496,460.00 
son- BRR 


$3.754,412.00 
JNO. W. CLAPP, Secretary. 





Assets, - - - - - 
Income, - - - 


- $3,449,108 
1,454,779 


This Company issues LiFzE, NoN-FoRFEITURE, IN TEN PAYMENTS, ENDOWMENT 
AND ANNUITY POLICIEs, on the most favorable terms. 

Dividends are declared annually after the first year. 
semi-annually, or quarterly, 

All Policies are Non-ForFeitineG after three annual Premiums have been paid in cash. 





Premiums can be paid annually, 


OFFICERS. 


ROBERT L. CASE, President. 
THEO. R. WETMORE Vice-Pres. ISAAC H. ALLEN, Secretary. 





Competent Solicitors liberally dealt with, on application at this office, or to 
J. W. FLETCHER, Superintendent of Eastern Agenczes, 
No. 22 School Street, Boston, Mass. 


A. C. PARSONS, General Agent, 92 Power’s Block, Rochester, N. Y. 
A. J. KITTEL, General Agent, 5 South Division Street, Buffalo, N.Y. 
Cc, H. BAKER, Generel ten 


agent ‘or Illinois, Chicago, Ill. 
{; L. DAYMUDE, General Agent for Iowa, Minn. and Neb., Davenport, Iowa. 

OMANN & REHM, General Agents for Missouri, St, Louis, Mo. 

T. MILTENBERGER, General eval ter Ohio and Michigan, Bellefontaine. Ohio 
M. R. ROBINSON, General Agent, Salem, Ohio. 

E, MESSMORE, General Agent, Minerva, Ohio. 

W. H. MURPHY, General Agent, Cincinnati, Ohio, 

JACOB HEATON. General Agent, Salem, Ohio. 

. E. SPRINGER, General Agent for Indiana, Indianapolis, Ind. 

. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 

E. B. HAYWARD, General eut, Jersey City, N.J. 

E. H. MURPHY, General Agent, Trenton, N. J. 

EZRA WILLETS. General Agent, 528 Walnut Street, Philadelphia, Pa. 

HENRY R. WILSON, General faves for Maryland and District Columbia, 35 Post 

Office Avenue, Baltimore, Md. 

LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C. 


W. S. TOWNSEND, General Agent for Georgia. Atlanta, Ga. 
ent yal Mississippi and Louisiana, New Orleans, La, 
for Nor 


P, A. BARKER, General 
th Carolina, Raleigh, N.C. 


R. G. HAY, General Ageni 
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CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 
ASSETS, Jan. 1, 1874, - - = $37,680,224 
ANNUAL INCOME, about - - - $10,000,000 


| | 


$2,744,082.94 





Increase of Assets during 1873, - - - 
_ Ratio of Expenses to Receipts in 1873, - 7.62 per cent. 








Policies in Force Dec. 31, 1873, 63,550, /nsuring $181,802,730.00 


JAMES GOODWIN, President. 
E. B. WATKINSON, JACOB L. GREENE, 


Vice-Pres't, Vice-Pres't. Secretary. 
JOHN M. TAYLOR, Asst Secretary. L. S. WILCOX, Medical Examiner. 
GENERAL AGENTS: 


Dunham & Sherman, General Agents for New York City, Long Island and New 


Z. PRESTON, 


De ee ee Rm 
Peck & Hillman, General Agents for State of New York............-.-.--. Troy, New York 
Stearns, Dickinson & Co., Gen. Agents for Illinois....... No. 170 Washington St., Chicago, III 
Hodges Brothers, General Agents for Michigan and Wisconsin. ....-......Detroit, Michigan 
W. R. Hodges, Gen. Agt. for Missouri and Kansas......Cor. Fifth and Olive Sts., St. Louis 
Geo. W. Fackler & Co., Gen’] Agents for Ohio & Indiana-.-... 34 W. Third Street, Cinn., O 
Ryan, Carpenter & Co., General Agents for Kentucky-.-..............-------. Louisville, Ky 
J. S. Carpenter & Co., General Agents for Tennessee.................-.-..Memphis, Tenn 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and West 

Dns isis nbancpemincnnasiaaineny ouenaweinhe No. 8 South Street, Baltimore, Md 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

VOTMOnt ...2.- cccccsuscesconescccceeess eotunreveneasediceunoendeee Providence, R. I 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick....... Bangor, Me 
Edwin Ray, Gen. Agt. for Boston and vicinity......-.. No, 84 Washington St., Boston, Mass 
James B. Roberts, Gen. Agt. for California.......No. 315 California 5t., San Francisco, Cal 
S. D. Wait, General Agent for North Carolina..............--.---2ece-ee---s Raleigh, N. C 
"eee aa Burlington, Iowa 
L. H. Tenney, General Agent for Minnesota... ...........-...2---cccceecccce Duluth, Minn 
Hopkins & Graham. Gen. Agents for Nebraska and the Territories... ... Leavenworth, Kas 
R. R. Bren, General Agent for Georgia and Florida...............-...------. Savannah, Ga 
S. S. Carrier, Agent for Western Pennsylvania.................-.------.----. Pittsburgh, Pa 
W. H. Tilden, Agent for Philadelphia, Penn...-........... No. 530 Walnut St., Philadelphia 
R. C. Smith, Agent for Susquehanna Valley, Pa..............-..-.--.--.--. Wilkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern Dennapioasin RE OPT a, PRES, Reading, Pa 


Brainard Rorison, State Agent for Indiana....-..............2..--2-.----. Indianapolis, Ind 





New Jersey Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 


OFFICE OF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable, Rates. 





OLD AND TRIED. 


Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - -  Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period ot 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Examples.—Claims actually paid under this feature, 

JaMEs Joycs, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine months after his 
Premium was due and unpaid. Amount pas pias, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


Ail the profits belon, 
in force two years. 
insurance. 

Economical management; 
honorable settlement; libe: 


to the Policyholders, and are divided annually among Policies 
ividends pai annually in cash, or used to increase the amount ot 


safe investments; careful selection of lives; prompt and 
conditions of travel and residence. 


Goop AGENTs WanTEeED. 


A GREAT INSURANCE WORK. 








THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F. S. S., Barrister-at-Law. 


AUTHOR OF 


“ The Insurance Guide and Hand Book,” “ Insurance Year Book,” etc 





Seow work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 

It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance ; 

A BroGRAPHICAL SUMMARY of the lives of all those who have contributed to the 
development of insurance ; 

A BioGRAPHICAL SUMMARY of all works written upon the subject of insurance and its 
associate sciences ; 

An HistoricaL Treasury oF Insurance; and, finally, it gives 

A Dertaitep Account oF THE RisE AND ProGRess oF INSURANCE IN EUROPE AND 
AMERICA, 

By a special arrangement with the author, Tak SpecTATOR CoMPANy have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs, 
Charles & Edwin Layton, of London. The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and Amcrican booksellers can obtain it from 
no other source. 


Parts I to XI1, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One 
Dollar each. We invite subscriptions for the work, and will supply the 
succeeding numbers, to subseribers, as fast as they are issuedjfrom the 
press. 
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INCORPORATED 1851. PuRELY MUTUAL, 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 








E. W. BOND, President, 
HENRY FULLER, JR., Vice-Pres’?. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND,. Actuary. 


BETS oe He $ 5,000,000. 
$1, 500,000. 


ANNUAL INCOME 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 
THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every | 
form, from the first payment, so that no policy ceases by non-payment of premium, 
until the full amount of previous payments has been spent in carrying the risk 
Liberal arrangements may be made by agents or solicitors, en application to the 
Company, or to any of the following 
GENERAL AGENTS: 
V. W. FostTER, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. | 
J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N.Y., for Central N. Y. | 
A. M. PARKER, 405 Main Sueet, Worcester, Mass., for Worcester and vicinity. 
E. P. PATERSON, 62 Weybosser S'reet, Providence, R. I., for Rhode Island. 
Geo. E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. | 
J. T. Dewey, 23 Chamber of Commerc -, ‘1 oledo, Ohio, for Western Ohio. 
| 
| 





| 
| 


JAMES E. COWAN, 519 Chestnut Street, St. Louis, Mo., for Missouri. 
HUNTINGTON & CHILD, 409 Broadway, Milwaukee, for Wisconsin. 

LAwFrorp & McKiM, 10 S-uth Holliday Street, Baltimore, Md., for Maryland. | 
CHAS. MCLEAN KNOX, 8S. E. cor. of Sixth and Walnut Streets, Phila., for Pa. | 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 28 School Street, Boston, Mass, for Boston and vicinity. 

S. F. MERRILL, corner Congress and Preble Streets, Portland, Me., for Maine. 
ALBERT H. BonpD, 265 Maia Stre t, Hartford, Conn., for Connecticut. 

OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FERD. RAACKE, 300 North Main Street, St. Louis, Mo., fur St. Louis. 

ABNER GAKDNER, corner Main and Lighth Streets, Kansas City, Mo. 

JoHN A. HALL, Company's Block, Springfield, Mass., for Western Mass. 
FrisBigk & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 

E. H. ELWELL, Moffat Building, Detroit, for Michigan 

D. MACAULAY, 18 Baldwin's Block, cor. Delaware & Market sts., Ind'apolis, for Ind. | 


} 


Strictly Mutual. 


Provipent | Ire& [Rust(So. 


OF PHILADELPHIA. 


No. 108 South Fourth Street. 





Cash Assets over - - - - $2,000,000 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the ‘‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Agents Wanted. Liberal Terms. 


| JOHN E. EDWARDS, Vice-President. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,000,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


| Small Expenses, Small Losses, Secure Investments, Ample Reserve 


and Good Surplus. 


Premtums Cash, Polictes Liberal, Annual Division of Surplus. 


TALIESIN EVANS, General Agent, 


ROME, NEW YORK. 
J. J. HOPKINS, A ssistant-Secretary. 
Pror. E. B. SMITH, Actuary. 
B. C. HARTSOOK, Cashier. 


W. C. CARRINGTON, President. 


D. J. HARTSOOK, Secretary. 


te" Agents Wanted in Unoccupied Territory. 


A TREATISE 


ON THE 





PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH. ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


f CHICAGO: 


NEW YORK: | § 
{ Nos. 161-163 La Salle St. 


No. 16 Dey street. { OFFICES : 
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LIFE ASSOCIATION OF AMERICA. 


The most successful ap ited Insurance Corporation of the 
same age in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 
H. W. HOUGH, E. W. BRYANT, J. S. PIERCE, 


President. Actuary. Secretary. 


AMOUNT OF POLICIES 
in force, December 31, 1873, 
$51,318,617.00 


NET ASSETS, 
December 31, 1873. 
$5,119,237 .00 


NET INCREASE 


ot Actual Cash Assets during 
the year 1873, 


$750,704.00 





The only Company which guarantees, as a chartered right the pa of local invest- 
ments in each State of its reserves or re-insurance fund. he only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEPARTMENT. 


L. D. ALEXANDER, President, WM. P. BUCKMASTER, Vice-Pres’t. 
A. D. SMITH, Secretary. 


Efficient men, wanting to represent the Lire AssoctATION OF AMERICA, will address or 
apply at the office of the Association, No. 92 Broadway, New York, 


Bansal A. RHODES, Manager. 


PACIFIC MUTUAL 


Life Insurance Company, 
OF CALIFORNIA. 
SECOND STREET, SACRAMENTO. 


LELAND STANFORD, Presédent. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, 








No. 41 


Secretary. 
J. M. FREY, M.D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Offce. 


DIRECTORS: 


LELAND STANFORD. SAMUEL LAVENSON..........Merchant 

Pres. Central Pacific R.R. , 4 - | ae Merchant 
ROBERT WATT...-.-...-5 State Com troller | HASTINGS SESS ee ..-- Banker 
SBR oo ae 3anker | r it of le é See ....Merchant 
\ Vk 2 oy: Merchant | D. W. EARL.....--- Forwarding Merchant 
LEOMARD GOSB.....cccccescccce Merchant | JAMES CAROLAN..........----] Merchant 
CO FP a Banker Ro. == Capitalist 
CHARLES CROCKER, "ROBERT HAMILTON....-...-.-- Merchant 


Sup’t Central Pacific R. R. 


ORIGINAL CAPITAL, 
ASSETS, Jan. 1, 1873, - - 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, B. G. RAYBOULD.....--- Salt Lake, Utah 
. 41 Second st., Sacramento, Cal. | Hon. ISAAC RANNEY.... Delaware, Ohio 
SCHRE iB & HOWELL, E. E. RYAN & CO., 
Laeereny st., San Francisco | No. 23 South Canal st., Chicago, Ill. 
= BRUMSEY. _. Virginia, Nevada 


$350,000, Gold Coin. 
1,064,320 


Reliable and energetic Agents wishing to contract 


Ge unoccupied 
Territory will please address as above, or divert to 


ome Office. 





W. HAXTUN, 





W ASHINGTON 


Life Insurance Company, 


No. 155 BROADWAY, NEW YORK. 
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CASH ASSETS, $4,000,000. 


All Dividends Non-Forfeitable by Charter, Dividends made Annually, from date of 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44; Policy, $10,000; Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 
days after fai — to til the premium. 


fe All the Profits are divided ony the Policyholders. 


H. D. PENFIELD, General Agent, 
No. — La. Salle Street, en Ill. 


UNION MUTUAL 


Life Insurance Company, of Maine. 








DIRECTORS OFFICE, 


No. 153 TREMONT STREET, Boston. 


W. H. HOLLISTER, Secretary. HENRY CROCKER, President. 


ORGANIZED IN 1849. 


| ASSETS, SEVEN MILLION DOLLARS. | 


_—— - 





LOW PREMIUM RATES. 


Economically Managed. Strength and Stability beyond 
Question, Travel and Residence Sub- 
stantially Unrestricted. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Pays back to its Policyholders every dollar of surplus Premiums annually after the 


second year. 


AN EASY COMPANY TO WORK. 
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PHENIX 


MUTUAL LIFE 


Hartford, Conn. 





Insurance Co., - 





JANUARY 1, 1874. 


POLICIES ISSUED IN 1873, 9,522 
INCOME, 1873, - $3,521,241 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1873. 

Assets, securely invested, - = = = $8,990,861.00 

Surplus, free of all liabilities, - - - 881,048.00 

Dividends paid to policyholders during the year, 1,070,455.00 

35521,241.00 


9321535-32 


Income for the year, - ° . . 
Losses paid during the year, - - « 


The following table exhibits the progress of the Company during the last ten years: 


Dividends 


ae Losses 
Policies ai 

Teed. Income. Policy- ont . Assets. 

holders. onen. 
1862-63 4 1,717 $125,672 $1,244 $58 ,600 $437,933 
1864-65 6,599 789,733 2,388 117,200 903,285 
1866-67 9,919 2,027,651 50,222 196,050 2,218,344 
1868-69 16,852 4,363,812 461,716 502,544 5,081,975 
1870-71 19,105 4,963,392 1,162,412 1,153,056 7,510,614 


COMPARISON OF THE BUSINESS OF 1871, 1872 AND 1873: 


1871 10,039 $3,135,736.14 $663,654.22 $652,590.57  $7,356,967.28 
1872 10,527 39413,752-45 043,441.71 831,116.32 8,209,325.07 
1873 9,522 3,521,241.00 1,070,455.00 932,535.00 8 990,861.00 


An increase which affords most convincing proof ot the growing and well-merited favor with 
which the Company is regarded by insurers. An examination of the above figures 
shows that the Company is a progressive one, that it guarantees ample 
security to its policyholders, and that it affords insurance at the lowest 
rates. It appears, also, that within the last eleven years it 
has paid to its policyholders, in Dividends, over 





Three Millions Six Hundred 
Thousand Dollars, 


And in losses by death more than 
$3,700,000.00 


And at the same time it has poe! increased its Assets, as well as maintained a 
large Surplus over all Liabilities. Since the commencement of its 
business the Company has issued over 








EIGHTY-ONE THOUSAND POLICIES, 
and has paid to the families of its deceased members nearly 
FOUR MILLION DOLLARS. 


E. FESSENDEN, President. 
J. F. BURNS, Secretary. 





CONTINENTAL 


Life Insurance Company, of New York. 
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ENTERPRISING, ECONOMICAL, 
LIBERAL, SAFE. 


ORGANIZED IN MAY, 1866. 


Number of Policies issued to Jan. 1, 1874, . - 61,800 
Number of Policies issued in 1873,  - - . - 7,220 
Surplus, New York Standard, - - - - $671,641 
Assets, January 11,1874, - - - - - $6,539,326 


This Company is PURELY MUTUAL in its operation, 
dividing its entire surplus among its Policyholders annually, on 
the “* CONTRIBUTION PLAN,” and claims a larger business 
and lower ratio of expense to income than have ever been 
attained by any other Company at a corresponding period in its 
history. 

Its total Assets are sufficient to discharge all liabilities includ- 
ing re-insurance, pay back all its stock capital, and leave as a 


balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


NORTHWESTERN BRANCH: 
ILLINOIS, {OWA and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, Manacrr. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 











